


| eee . — 
New CEMA Bess 


, : 
een crate 
= 





The ‘Financial Post 


20 


Canada’s National Weekly of Business, Investment and Public Affairs. 








THE NATION’S BUSINESS 


The Gimmick In 
U.S. Giveaway 


Most readers will find it difficult to believe the Washington 
‘story on this page about the U.S. surplus disposal program. We 
have not often before published an exclusive account of some- 
thing that started two years ago, has been going on ever since, 
and has involved about a score of different countries. But the 
extraordinary fact is that since the U.S. started its program of 
giving away fart surpluses for local currencies it has also been 
indulging in the practice of cornering for itself a fixed share of 
the commercial market of recipient countries. 

For Canada, as for all other exporters of agricultural products, 
this practice is more objectionable than the sales for local cur- 
rencies which have evoked so many Canadian protests. To use 
the local currency give-away as a lever for exacting additional 
tied Saies is to encroach on the competitive position of friendly 
countries to an extent that no one had dreamed of. It makes non- 
sense of the various international resolutions adopted in such 
bodies as GATT and FAO. We now know that the U.S. Govern- 

Tent accepted these resolutions at a time when it was already 
. Or ecipients | its urpl ' , 

lpvidediile sanbshered that its practices 

in the U.S. law which even now 

‘to thin any observer outside the 

We've heard of Britain and the U.S. being “separ- 

the barrier of a common language.” It's a bit of a shock 

sucha barrier between Canada and the U.S:! 

har the facts are brought to light, the Canadian Govern- 

ment should p its protests harder than it has done yet. It has 

one formal protest still unanswered. Unless the U.S. reply clearly 

promises that the improper practice of tied: sales will be aban- 

doned, Canada should carry the case the next step. There are at 

least two international forums before which the U.S. procedure 

can be challenged. Complaint should be made to the signatories of 

GATT and to the Food and Atricultural Organization. The U.S. 

administration should be left in no doubt that its interpretation 

of its ob to Congress is not acceptable to friendly nations. 
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iITWO-FOR-ONE SALES 





By MICHAE!. BARKWAY 
WASHINGTON (Staff)—When 


requiring the recipi- 
to buy a stated 
its further require- 
ments from the United States. 

Canada. as a competitor of the 

-S. in selling wheat, loses not 
only the potential market satis- 
fied by the give-away. It also loses 
the chance to supply a consider- 
able portion of the remaining 
wheat which the recipient coun- 
try must buy. 

These “tied” sales have been 
going on ever since the surplus 
disposal program started two 
years ago. They have only just 
been discovered by the Canadian 
Government; They have not yet 
been generally known among 
agricultural organizations. 

And this is the first time the 
U. S. procedure has been described 
in print. 

Canada’s belated discovery of 
what has been going on has raised 
Canadian protests about the whole 
surplus disposal program to a new 


that they expect more gorous— 
and possibly more ef .c\ive—pro- 
tests than any they have had yet. 
_ Canada’s first diplomatic effort 
is to stop any more tied sales of 


piteh. U.S. officials dor t conceal | 


How U.S. Put Strings 
(On Its Wheat Giveaway 


Ottawa Discovers That When U. S, Gives Away 
A Bushel Of Wheat, Recipient Country Must 
Buy Another Bushel — Other Items Too 


this kind being included in future 
give-away agreements. In par- 
ticular, Canada is trying to get 
the provision dropped from a new 
three-year disposal agreement 
now being negotiated with Brazil. 
A formal note, protesting the 
U.S. attempt to tie down part of 
the Brazilian commercial market 
for the next three years, was de- 
livered here early in September. 
Ottawa sent it down immediately 
when it learned of what the U. S. 
was trying to do. No official 
answer has yet been made. 


Some Unexplained Facts 
But the full shock of the U.S. 
procedure on. tied sales derives 
from these extraordinary and un- 
explained facts: 

@ They have been included 
in surplus disposal agreements 
ever since the program started 
two years ago. 

@ For half that period, ever 
since October, 1955, Canadian 
and U.S. officials have been 
meeting régularly and fairly fre- 
quently for “consultations” about 
U.S. wheat disposal. Ottawa has 
been claiming for the last 12 
months: “At least we know just 
what is going on.” 

@ Yet it wasn’t until the Can- 
ada-U.S. meeting of 
Winnipeg on Aug. 2s that the 
Canadian Government discov- 
ered the “tied sales” which had 





(Continued on page 20, col. 3). 
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copies of resolutions expressing 
intentions, and little else. 

® commitmerts were entered 
, and none of the major prob- 


called to deal with was solved. 
The lack of positive result was 
a disappointment to many Cana- 
dian trucking firms which had 
hoped that at least some practical 


which the conference was 


Truck Conference Fails, 
angled Laws Still Stand 


--The absence of any co-ordin- 
ated policy for regulation of 
trucking firms operating between 
one province and another. 

——Lack of truck license recipro- 
city between provinces, such as is 
now enjoyed by passenger car 
owners. 

Variations in control of truck. 
ing rates, ranging from strict con- 
trol in some provinces to no con- 
trol in others. 

--Widce differences in regula- 
|tions governing the physical re- 
quirements for trucks and trac- 

(Continued on page 8, col. 5) 
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THERE’S A DES*RT in you: 
house during th «inter. Hi:- 


‘Union Carbide 


' 


Pays $1 Mall. 


’ 
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midity is super-low. That can | In Land Deal 


be dangerous ..... seve DB 1 ' 


BIGGEST BOOM may be coming 
in the late 1960s. Read an 
economist’s opinion .... p. 30. 


CANADIANS ARE DULL, think 
a lot of American tourists. Why 
Americans don’t hwliday in 


COMPANY EMPL(.EES are 
saving and sharin vith their 
companies. Read the pros and 
cons of the stock purchase 


Czechoslovakia is driving 
ahead. Read about this coun- 
try’s industrial progress .. p. 3. 


ANOTHER ROUND of expansion 
is under way for Canada’s 
asbestos producers. New mines 
and mills are coming into pro- 
duction 


Union Carbide Canada Lid., 
with annual sales now renging 
between $70 and $80 million, and 
a labor force of 3,800 in 34 plants 
and sales offices across Canada, 
this week took a further forward 
step in its 
multimillion-dollar expansion. 

A few days ago, the last signa- 
ture went on an agreement to 
complete a $1 million land deal 
which provides the company with 
a 2%-acre site fronting Eglinton 
Avenue, Toronto, for its first gen- 


-/ eral head office building. 


BEHIND THE IRON CURTAIN, | 


Plans for the new building, 
which will be a multistory struc- 
ture and eventually house be- 
tween 400 and 500 staff, are now 
being prepared by architects 
Shore & Moffat, Toronto. It will 
bring together head office depart- 
ments of UCC. presently operat- 
ing in three separate locations in 
the city. The site lies between 

(Continued on page 8, col. 5) 








UK- European Unio 


Raises Big Problems 


WASHINGTON (Staff) —The | lateral, non-discriminatory trade; 


United Kingdom has presented 
Canada with the most far- 
reaching and difficult question of 
fundamer*>!  trer policz we 
have had .woAace since the var. 

The British Government pro- 
poses to tie itself to a European 
“free trade area,” and to leave the 
rest of the Commonwealth on the 
outside except for trade in agri- 
cultural products, 

The implications of Britain’s 
proposal call in question the 
whole basis on which Canadian 
policy has been built since the 
war. Canada’s basic aim has been 
to try to reopen a free channel 
for trade with Britain and Eur- 
ope while p ing our rela- 
tions with the United States, The 
Government’s means of doing 
have been challenged 
by the opposition in Parliament, 
chiefly on the ground that we 
‘were putting “too many of our 
€ggs in the one U.S. basket.” But 
the basic policy has never yet re- 
ceived a thorough re-examination 
from the ground up, It is getting 
it now, under the spur of: the 
British plan for integrating with 
Europe. 





The patient striving for multi- 





| all the devotion to GATT and 
ithe International Monetary 
Fund’s currency rales; the luke- 


tial tariffs; 
sterling convertibility—the whole 
postwar pattern of Canadian Gov- 
ernment thinking on trade is now 
being re-examined by Canadian 
ministers and officials. 

This is what the U.K. plan sug- 
gests in outline:— 

® Britain would gradually 
work toward complete free trade 
with Europe, except in farm 
products and food; but it would 


| keep control of its own tariff 


against the rest of the world. 
® Britain also wants to keep 


the preferential tariff treatment 
given its goods in the rest of the 


Commonwealth, 


preferential treatment in the 
U. K. for agricultural and food 
products, including tobacco. We 
would also get equal treatment, 
British spokesmen assure The Fi- 
nancial Post, for Canadian raw 
materials as at present. 

® But Cahada and other Com- 
monwealth countries would lose 
their: present U. K. preferences 
on manufactured goods, This, say 
British apologists, would affect 
only 10% of our present exports 


active program of! 


warmness about British preferen- | 


| if 
~y | 
the enthusiasm for” Gordon Report was a rough year. Government 


® Canada and other Common- 
wealth countries would still get 


You Will Pay More 


For Auto Insurance 


‘Our Driving Record Nosedived Last Year, And 
Accidents Were More Expensive; This Will 
Mean Higher Premiums Almost Everywhere 


| By DALTON ROBERTSON 
| Auto insurance premiums are going to go up — and right now 
it looks as though the boost will be substantial. 
| That’s the expectation in the insurance industry this week, 
based on figures just released in the massive “Green Book,” the 
“rate-setting bible for the 300 companies operating in Canada. The 
study covers underwriting experience over the 18 months ending 
June 1956 in some 100 rating areas. 

Behind the expected rise in insurance rates is this simple 
' cause: More people are having more accidents afid more expensive 
accidents. The key to lower rates is safer driving, say insurers, 
and Canada’s driving record deteriorated last year. 
| Rates Predicted 

There is still three months of work for the insurance experts 
before the Green Book's indicated changes based on the experi- 
ence of the recent past are worked out for specific application. 
| But insurance men predict rates across Canada will, on average, 
| be about 10% higher next year. 
| ‘This will vary from area to area, from driver to driver and 
| will depend on the type of coverage carried. For some the in- 
| crease may be 5%; for others, 20%. (For details on the claims 
experience which makes rate hikes likely, see p. 23.) 

This is in sharp contrast with the trend in auto insurance 
rates over the past four years. In 1952 and 1953, rates held 
steady. In 1954 there was, on the whole, a slight decrease with 
the claim-free drivers gaining most of the benefit. In 1956 rates 
went down substantially for the first time in many years. De- 
_erease was about 7% with holders of preferred risk rating plans 
coming in for premium cuts as high as 20%. 

s A Rough Year 
But for the auto insurers, 1955 
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‘Will Change 
Our Thinking Auto experience deteriorated 
seriously last year, say insurance 


OTTAWA (Staff)—The general! men, and this means that the in- 
conclusions of the Gordon Royal | dustry is unlikely to be able to do 
Commission on Canada’s; Econ-| anything except increase rates. 
omic Prospect are now fairly well | Where experience has been very, 
formulated, and they will cer-| very poor—as it has in some areas 
tainly be in the government’s| she increase will be substan- 
hands before the end of the year. | tially higher than the probable 


It wili be for the government to | national average of 10% oa 
decide when they should be pub- | pect, ah o, they 


lished, with the one proviso that Not. ait cnr Gtivers will fad 


printing could delay the date. they have-te'‘pey higher. sates. 

Expectation is that the Gordon | Canada ig one of the few coun- 
réport will be presented to Parlia-| ‘tries where rates are established 
ment at or very near the begin- | for individual areas, Insurance 
ning of the session. | experts will study past experience 

While the commission has main- | area by area considering the fre- 
tained complete silence abou? its | quency of claims per 100 cars in- 
findings since the public hearings | sured, the cost of meeting these, 
/were concluded last March, it is | the categories of drivers involved. 
expected to bring some vital new! Major factor in determining 
elements into government think- | rates is the cost of meeting claims, 
ing on economic problems. Some | If it costs more to fix a smashed 
habits of thought about Canadian | grille or meet hospital costs, in- 
policy which have become deeply | surance rates have to rise, Vhis 
| ingrained over the years are like- | means that in fixing next year’s 
ly to be challenged; and the “new | charges, insurance companies will 


figures show the loss ratio for 
federally - registered companies 
rose from 1954's 53.4% to 57.5% 
in 1955, Claims increased 18.4%, 











agreement might stem from the to the U. K. But it would certain- |}, at Canada’s prospects may | have to predict both the number 
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There is another lesson that must be drawn from this astonish- 
ing episode, After this it is going to be very difficult for Mr. Howe 
or anyone else in the Canadian Government to carry conviction 
when he assures us that Canada and the U.S. are in the closest 
and most friendly consultations. For exactly a year now Ottawa 
has been handing out assurances that its officials were being fully 
inforraed about American plans for wheat disposal, that the con- 
sultation was close and frequent and most useful. Yet the most 
impoértant single fact about the whole program was not discovered 
till the end of August this year. oe: 

Bad faith has not been charged but this is a strange comment 
on the Government’s faith in “close consultations.” 

” * - 


Canada and European Free Trade 


Canada is vitally interested in the British Government’s de- 
cision to be a partner in the scheme for free trade in Western 
’ Europe. The decision is tentative in the sense that it has 
still to be discussed and approved by the British Parliament. 
The first impulse of Canadians will be to appraise this project, 
- and Britain’s part in it, from the strictly commercial point of view 
and to consider, above all, its immediate effect on this country’s 
@verseas trade. But the scheme has political implications which 
contern Canada and which have to be taken into aecount in any 

| range estimate of Canadian interests. aq 
good reasons, in 


blic opinion here is overwhelmingly, and for 
partners, in industry, trade, defense, transport, finance 


favor of West European 
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ideas were apparently too great. 
Some participants in the con- 
ference claimed that problems 
had been explored and were now 
“more thoroughly understood.” 
But observers outside the clos- 


Canada’s tangled motor transport 
laws were well understood before 
the menting convened and were, 
in fact, the reason for its exisi- 
ence. 

A few of these problems are: 

—Differences of policy on con- 
trol of entry into the trucking 
business 


~The need for a multiplicity of 
applications and hearings by pro- 
vincial boards before any inter- 
provincial trucking license can be 
granted. 


Ventures, Trans-Era Ready 
To Go After Venezuela Oil 


A record invasion of oil inter-| Several other Canadian il 


ly alter Canadian hopes of ex- 
panding overseas exports of 
manufactured goods. 


® Commonwealth manu-'| 


factures which now enter U.K. 
duty-free, while 


modify the Liberal government’s 
policies in a number of- ways, 
As The Financial Post has in- 
dicated several times, particular 
importance may attach to the 


of claims likely in @ given area 
and the costs of meeting these. 
Cost per Claim 
For Canada ag a whole—ex- 
cluding Saskatchewan where 


ed doors of the conference room 
pointed out that the problems of 


ests into Venezuela is in full tide 
right now. Virtually every major 
petroleum company in U.S., as 
well as several leading overseas 
producers, has entered the pic- 
ture. 

And for the first time in years 
Canadian interests are preparing 


groups are studying the picture 
with a view to possible switching 
of some oil exploration money to 
the Venezuelan scene. 

Interest in Venezuela has been 
fanned to new heat recently by 
two developments: 

(1) Decision of the Venez- 


competitive 
European goods pay a duty, 
would lose this advantage, Cana- 
dian examples are fine papers 
and chemicals. 

® Commonwealth manu- 
factures which now pay a U. K. 
duty, while European goods pay 
a higher one, would find the 


findings of the Gordon report on: 
(1) foreign investment in Canada, 
and (2) on the relative impor- 
tance of primary and secondary 
industries at this stage of Can- 
ada’s growth. , 


Nothing in the background of 
any of the commissioners suggests 


there is a compulsory govern- 
ment sponsored insurance plan— 
the average cost per claim rose 
from 1954’s $228 to $239 in the 
18 months ending June 1956. This 
is up sharply from 1951’s $175. 
The increase last year varied 
from province to province: P.E.I. 


uelan Government to offer at 
auction large attractively locat- 
ed oil concessions which it had 
been holding for possible Gov- 
ernment development; 

(2) Discovery of what looks 
like a big new oilfield in the 
eastern part of the country. 
Back of these two develop- 

ments, the Middle East muddle is 


to jump into the race. 

Several Canadian oil compan- 
ies are going after sizeable pe- 
troleum concessions there, The 
Financial Post understands. At 
least two firms — one a major 
mining holding company with an 
oil .company subsidiary — the 
other a smaller but rapidly ex- 
panding oil company, active in 








Western Canada — have ap-/ tending:to improve the long-term 





‘proached Venezuelan authorities. (Continued on page 8, col. 2) 


preference reversed, Unless some 
other arrangement were negotiat- 
ed, the Europeans would switch 
from a high duty to none, while 
Commonwealth goods would go 
on paying the same rate. A Can- 


adian example is synthetic fibre, | 


which comés under the so-called 
U. K. silk duty. 
® Canadian manufactured 
(Continued on page 8, col. 2) 





A STRANGE FIGHT over tele- 
4. e of Conservative 
- co looms. Realizing it 
will be unavoidably dull in 
Spots (this isn’t the U.S.), the 
Conserva 
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THE SIGNS AND PORTENTS 


miles an hour. Some are modi- 
fied airpianes or rockets with 
wings. | 
7 . = 
A QUOTE WORTH noting: G. C. 
Clarke, vice-president, advertis- 


CANADA’S PETROLEUM re- 
serves (3.5 billion bbis., proved) 


INCREASED DEMAND for Cana- 
dian manganese will result from 
U.S. Agriculture Department 
barter deals with American 
metals companies. Department 

_ will trade surplus grains for 
processed Manganese and 
chrome-ore, to be sold for steel- 
making. Metals companies will 
replace ore stocks from outside 


it of léssening vaiue to us.” 
= * a . 
SOME MANUFACTURERS of 
household 


for a face-lifting job on old 
Bossie and her product. For 
an increasingly weight-consci- 
ous public, they’re trying to 
reverse a trend of generations 
which resulted in milk gleam- 
ing with butterfat. Search is 
on for cows which give milk 
low in fat content, but high in 
the non-fatty solids which make 
milk an outstanding food. 
oT * 


YOUR CHILDREN will be able 
to drink their fruit juice and 
milk simultaneously. Normal- 
ly, if you: mix fruit juice and 


{ Jee wok ot oe 


that they are likely to reconimend 
any violent change in Canadian 
tariff or tax policies, but their 
approach to these subjects will be 
pragmatic rather than dogmatic. 

If, as has been suggested, they 
find secondary manufacturing to 
ibe taking an ever more impocr- 
tant part in the growing Canadian 
‘nation, then they may be able to 
suggest various ways in which 
the emphasis of -government 
| policy might be changed. 





Mr, Gordon and his colleagues | 


obviously have to consider what 





problems nfy result from a rapid | 


|growth of the Canadian popuila- 
tion in the next 25 years. With 
that in mind and remembering 
the background of the commis- 


sion’s appointment in 1954, they) 


are almost sure to devote a good 
deal of attention to the kind of 


employment Canada will be able 





to offer. Export industries, con- 
_centrated as they are so heavily 
on primary products, may assume 
a declining importance in such a 
(Continued on page 8, col. 5) 





, 


+ 28.9%; New Brunswick + 10.9%; 
Quebec +7.6%; Nova Scotia 
+6.1%; Manitoba +7.3%; On- 
tario +4.1%; B.C. +.2.5%; Alberta 
+1.1% and Newfoundland +0.9%, 
Within provifices claim costs al- 
so range widely. For example, 
cost $472 per claim last year in 
the Abitibi-Temiskaming area, but 
only $197 ver claim in Sher- 
brooke, This cpplies only to 
claims arising out of injuries 
persons and damage to propert 
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Stock Market Highlights 








Industriais 


Canadian industrial stocks suffered their severest setback of the 
, year this week but rehounded quickly to recover much of the one- 


day losses. However, they were still well off from a week ago as the 
general trend pointed downwards. 


that moved, see page 4. 


For details on some of the stocks 


The Beaver Ciub has purchased five shares of International Metals 
A at $42. For a full report on the activities and status of this real in- 





vestment club, see page 10. 
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bulk of leading hi 


low levels as measured by the Teronte Steck Exchange index. 
Western off and gas stocks find scattered support although the 
Activity So lecdid of anentitini inahdh tenia 

wuss Gildas toteenieds in ine with industmals. | 
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“the vagabond tweeds”™ 


Loomed in Cork, lreland— 
distinctive Donegal tweeds that lend 
themselves se well to the 

full-eweep styling of the balmacaan 
raglan. Tailored and hand- 
detailed with the meticulous care 
that is typical of ali garments 


that wear the label 


Custom 


Only ot 


EATON'S 
OF CANADA 


Fast-paced increase in iron ore shipments continues. During 


Laber income hits record level during July. 


Freight car loadings run 10.6% higher in the second week of 


September cheque clearing substantially higher than a year ago 





Mf you need steam supply for processing, power or heating, 

| B & W's long experience in boiler construction and estab- 
lished record of conservative application will interest both 
you and your plant engineers. 


B & W ongineers, with the background of the world-wide 
Babcock organizations, are in a position to advise on any 
type or size of steam generators. Mf you have probleme of 
steam supply, see a B & W representative. 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 
| GALT - ONTARIO 
MONTREAL © TORONTO + CALGARY + VANCOUVER 


Fre? 


Steady, sturdy gains in industrial production continue to provide 


Where Canada’s wheat and flour exports are going. In the 1955-56 


Larger wheat exports continue into this crop year. In | the week 


| A look at trends in.coal production and 


Department store seles, % ch. from 
year earlier ......... ‘ 

Carloading totals .. 
Eastern + ocrecccocsees (CMES) 


Trend of Business 


Corporation profits set new tecord during second quarter. Before- 


tax profits are estimated to top $884 million in the April-May- 
June period for a 17% increase over the same months lest 
year. Taxes will skim off $383 million or 13% more than last 
year. These come to 43% of profits against 45% in the second 
quarter of 1955. Both manufacturing and non-manufacturing 
sectors report 17% profit hike. 


Ne let-up in depariment store sales. In the week ending Sept. 22. 


these sales were 13% higher than a year ago. Stores in all | fourth quarter. : 





prices will 


provinces except Alberta chalked up increases. By provinces: | 


Quebec -++-26.1%; Ontario +-17.5%: Manitoba +-7.1%; Saskat- 


| outlook: 


chewan -+-6.1%; Maritimes -+-4.9%. Alberta siles during the | 


week were 5.5% lower than last year. i 


August, Canadian mines shipped out, 3.7 million tons of ore, 
over 1 million tons more than a year ago. Ore earmarked for 
export during the month totaled 3.4 million tons (-+-39.8%) 
while shipments to domestic users reached 278,415 tons 
(+-29.9%). Year to date shipments from the mines: 12.9 mil- 
lion tons, up 40.7% from the same period last vear. 

Month’s bill for 
salaries and wages amounted to $1,233 million, slightly higher 
than the previous month’s $1,215 million and 12.5% higher 
than in July °55. Wages and salaries are running 11% higher 
in the first seven months of this year compared to same months 
last year. . 


September with 98,037 cars loaded as against 88,666 in the 
same week last year. Cumulative loadings this year are 10.9% 
higher. These are the commodities moving in greater quantity 
at mid-September: grain (-+-86.4%); iron ore (-4-78.7%); non 
ferrous ores (-+-12.8%); cement (-+-40.8%); logs (-+-57.5%); 
pulpwood (-+-17.8%). Shipped in fewer cars were sand and 
gravel, cars and trucks. 


reflecting the fall business speed-up now under way. Clearings 
reached $3,428 million in Toronto during the month, up 9.4% 
from Sept. 55 while Montreal clearings passed the $2,799 
million mark for a 13.2% year-to-year ‘gain: 


backing for the boom. Index of industrial production for July 
registered 284.9, over 8% higher than a year earlier, Manu- 
facturing as a whole up 8% while index of mineral output is 
running 5.8% higher than a year ago. In the manufacturing 
sector, durable goods are providing the push with a year-to- 
year advance of 11.9% as against the non-durables’ increase 
of 4.5%. Electrical apparatus and output 6f iron, steel and 
non-ferrous products lead the way. 


crop year just over, exports totaled 308.7 million bu., 22.5% 
higher than in the preceding year, 13.3% above the last 10 
years’ average. Wheat exports alone up 28% but flour exports 
down 4%. Accounting for 35%, U.K. is leading importer of 
Canadian wheat. But most of year’s increase due to re-entry of 
USSR, Poland, Czechoslovakia into Canadian market for first 
time since 1945-46. 


ending Sept. 12, exports totaled 5.8 million bu., almost four 
times those of a year ago. Clearances in the first six weeks of 
this crop year are 35.8% ahead of last year’s. Visible supplies 
of Canadian wheat amount to 344 million bu., down 8.8% from 
total on hand at this time last year. « 

’ rts. In the first eight 
months of this year, Ganada’s coal mines produced 5.9% more 
than in the same period in ’55,.. Total production: Over 9.1 
million tons, Inthe same eight $fmpotts rose '21% to 


reach 14.7 million -temenkeneeet AN ing made in the two: 
biggest coal-producing provinces, Nova Scotia and Alberta. 


Majer Weekly Indicators 


Latest Week Month Year 
Week Age Ago Ago 


+9.0% +103% 
92 88,666 
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59,705 
32,550 
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Pulp Prices 
Prophets 
Say ‘Firm’ 


sources say indications are pulp? 
be firm during the | 





These reasons are given for the | 
@ Demand is still strong. | 
© Most grades of paper and 

board are firm. 

© There has been no change 

in import prices from Scan- | 
dinavia. | 

Demand pressure is pushing | 
pulp output in most grades to/| 
record levels. In Aug@st, produc- | 
tion amounted to 913,533 tons 
against: 874,538 tons and for the 
first eight months totaled 6,985,- 
602 tons against 6,588,745 tons. 

So, it looks like earlier signs 
that pulp output would hit a new 
high of 10.4 million tons for 1956 
will be borne out, That would 
be a 300,000 ton increase over 
the previous high of 10.1 million 
tons last year. 

Reflecting the strong newsprint | 
demand, production of ground- | 
wood pulp is up sharply both on | 
the month and the first eight 
months at 501,812 tong (475,665 
tons) and 3,781,192 tons (3,590.- 
923 tons). 

Chemical pulp production is 
also showing a sharp increase at 
403,717 tons (389,963 tons) and for 
the eight months.at 3,139,684 tons 
(2,931,349 tons). Bleached sulphite 
(paper grades) were down at 52.- 
738 tons for the month against 
60,466 tons although for the year 
to date output is up at 458,609 tons 
against 421,604 tons. 

A firmer tone is shown for the 
month in dissolving and special 
alpha pulp which has been a soft 
spot reflecting: textile industry 
troubles. In August, » however, 
production and exports were up 
slightly although still down on 
the year. 

Market pulp is still in strong 
demand in both chemical and 
ground-wood grades, although 
there was a slight decline of 
groundwood pulp on the month. 

For the first eight months 
groundwood pulp exports 
amounted to 177,750 tons (164,210 
tons) while on the month they 
were off slightly at 27,423 tons 
(28,125 tons). 

Total chemical pulp exported | 
amounted to 1,400,342 tons (1,385.,- 
515 tons) for the first eight 
months, and 189,395 tons in Aug- 
ust against 181,679 tons for the 
same period last year. 








RENABIE MINES LTD. reports 
August, 1956, production of $105,- 
198 gross value of bullion from ii.,- 





075 tons milled. Value per ton 
milled was $9.50. 
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‘Breaking in’ a new pair of shoes 
can be pretty uncomfortab/e 


for a while; it could lead to 


permanent damage to your feet. 
The assistants in Simpson's Men's 
Shoe Department — many of 
whom hold Diplomes from the 
Footwear Institute of Canade —_ 
ore fully aware of tis ‘breaking in’ 
problem. That's why they welcome 
the opportunity to advise you 

on your correct shoe fitting, and 

to bring their expert knowledge 


to bear on your especial 


requirement. You can't afford 


to toke chances with your 


foot health ... but you can 


afford to visit Simpson's 


_Men's Shoe Department and 


be correctly fitted with the 


shoe of your choice. 
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CNR Income 
Up In August 


MONTREAL + (Staff) -—- Net 
operating income of the Cana- 
dian National System for August 
amounted to $8,001,000, an in- 
crease of $3,174,000 over the same 
month in 1955. 

Although expenses, taxes and 
rents were up $5,523,000 at $61,- 
533,000, operating revenue jump- 
ed $8,697,000 to $69,534,000, 

Figures do not include any 
provision for fixed charges. The 
1955 figures have been stated for 
the purpose of comparison on the 
basis of the revised accounting 
methods ordered for adoption in 
1956 by the Board of Transport 
Commissioners. 

1955 
Month of August 
_ _ “Te 
. 60,534,000 60,837,000 8,697,000 
61,533,00 56,010,000 5,523,000 
8,001,000 4,827,000 3,174,000 
Year te Date 
1966 1966 
Op. seve, . 512,366,000 447,066,008 66,291,000 
be x, 

& rents. 477,153,000 421,564,000 56,589,000 

Net op, ine, 35,203,000 25,501,000 9,702,000 


., tax. 
& rents . 


Net op. ine. 





‘Increase 





First Workers Arrive On | 


Shawinigan Power Project 


MONTREAL —(Staff)—In the 
$55 million power development 
of Shawinigan Water & Power 
Co. on Quebec’s St. Maurice 
River at Rapide Beaumont, the 
vanguard of a labor force expect- 
ed to reach 2,000 over the next 
two years has moved into the 
area. 

Here’s what’s involved to reach 
the target date of Nov. 1, 1958, 
when the finst of six generating 
units with a total capacity of 
246,200 kw is scheduled to be in 
operation: 

@A railway will be changed 
from its course. The main 
trans-continental line of the 
CNR follows the river at this 
point. However, the new 
dam will lift the river level 
some 110 ft., so a nine-mile 
relocation of the rail line will 
have to be built. 

® The coffer dam and bypass 
to divert the river will have 
to be built and a new chan- 





nel dug east of the river 








about 1,000 ft. long, 125 w% 
wide and average 80 ft. deep, 
About the end of the year 
the new channel is expected 
to be completed and by i 2n 
some 400,000 cu. yds. of rock 
will have to be removed. 


@ Below the plant site, the 
available -head at- Rapide 
Beaumont will be raised 
from 110 ft. to 125 ft. by 
removing 1,750,000 cu. yds, 
of rock and mud downstream 
and thus lowering the river 
bed. 


® The power plant will be the 
seventh development on the 
St. Maurice River. Into it 
will pour 400,000 cu. yds. of 
concrete. Company claims 
the plant is uniqu. in one 
respect. Shawinigan Engin- 
eering Co., responsible for 
design and construction, will 
eliminate the superstructure, 
so the plant will be a semi 





a 


outdoor type installation. 
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An Acoustical Treatment 
for Every Requirement! 


in ts purest form sound is music. 
At its worst, it becomes noise, 
unpleasant and distracting. 
Murray Acoustical Tiles keep 
sound in control... at a 
pleasant harmonious level. 
And there is a Murray 
Acoustical Tile to suit every 
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How Czechs Plan to Boost World Trade 


From behind the Iron Curtain, Czecho- 
slovakia is continuing its drive to become one 
of the major manufacturing-export countries 


in the world, 


Ain this special report to The Financial Post, 
David Scott, veteran U. K. journalist and eco- - 
nomic writer, reports on his recent visit to the 
Brno engineering exhibition, and discusses: 

® Czechoslovakia’s industrial progress; - 

® Her plans and policies to move into 

underdeveloped countries; 

® The wheat deal with Canada; « — 


@ The long-term trade program of the 


Soviet satellite. | 


By DAVID SCOTT 


“Everybody wants our ma- 
ehines,” said a hurrying Czech 
official with bland confidence. 
Just back in Prague from trade 
fairs in Izmir and Damascus, 
and off to Montevideo in a few 
days, he was caught up in the 
momentum that is blasting a 
place for Czechoslovakia in the 
commercial world outside the 
ircn curtain. 

The significance of the Czech 
engineering exhibition at Brno 
in September was brought into 
sharp focus by the Suez crisis. 


While the West is trying to 
put the economic squeeze on 
Egypt; this impressive trade 
show staged by the Czechs sug- 
gested a trump card in Nasser’s 
hand and a ‘joker in the west- 
ern deck. Here the Czechs 
flexed their industrial muscles 
and dramatized their export 
strength in what they claimed 
to be the largest national ma- 
chinery exhibition in the 
world. 


The million square feet of 
display area was jammed with 
3,000 samples of modern heavy 
equipment, attended by a small 
army of multilingual salesmen 
from the State-run trading 
monopolies prepared to talk 
business in terms of barter, 
credit, or cash, with no outward 
hint of politics. Several thou- 
sand foreign buyers made the 
trip to the. Moravian hinter- 
land, 12§ miles east of Prague, 
anc the dining-rooms and bars 
of the city’s big hotels were 
nightly filled with Egyptians, 
Sudanese, Turks and Indians, 
as well as Britons, Germans, 
French and Latin Americans. 


For them, the attraction was 
Czechoslovakia’s. growing ca- 
pacity to produce, ability to 
deliver, and willingness to sell 
on favorable terms. 


So far this year, steel pro- 

ction has been at an annual 
rate of 4.8 million tons—double 
the prewar level. Output of ma- 
chinery is now over four times 
the 1938 peak, and in some 
fields the expansion has been 
even greater, For example, the 
Czechs boast that they are 
now making 25 times as many 
diesel engines and generating 
sets as before the war, 


Technical Progress 
Is Theme of Show 


At Brno the theme was tech- 
nical prowess. Over 100 vari- 
eties of, machine tools were 
demonstrated in one of the dis- 
play halls, many of them of 
advanced or unique design. 

One example was a gear- 
rolling unit that forges gears 
in two minutes with an 
accuracy comparable to nor- 
mal machining, but in a tenth 
the time. The steel blank, ro- 
tating on a vertical spindle, 


~? 
, 


taneously machined and wire- 


The Czechs showed off some 
eeramic cutting tools which 


“Packaged Deals” 
For Backward Areas 


Emphasis at Brno was also 
on simple machines clearly in- 
tended for markets in under- 
developed countries. There 
were basic lathes and milling 
machines, tractors, farm equip- 
ment, pumps and hand looms. 
But far more ambitious sales 
deals are also handled, and to 
make things easy for the Arab 
or Asian customer Czecthoslo- 
vakia hag. created a special 
trading corporation which sup- 
plies complete factory installa- 
tions and industrial plants. 

From one office “Techno- 
export” arranges packaged 
deals by offering consulting 
services, placing individual 
component orders with local 
factories, organizing payment 
and credit when necessary, 
and dispatching the equipment 
together with technicians ° to 
install it and train native 
labor. 

Projects recently undertaken 
for Egypt are factories for 
shoes, porcelain and cement, 
arid there are plans for a steam 
power station, oil refinery, 
factories for making bicycles 
and plywood, ard a sugar mill. 
Similarly, a cement plant is 
under construction in Afghan- 
istan, an ice-producing factory 
is going up in Persia, and in- 
stallations for starch, sugar 
and glucose have been com- 
pleted in Syria. 

Czech trade with such back- 
ward couttries outside the 
Communist bloc has increased 
65% during the past year. 
Here politics are closely linked 
with business, At Brno a rep- 
resentative of Technoexport 
told me: “The ‘best way to 
make friends is through eco- 


nomic relations.” 
” e . 


Yet making friends in this % 


way is also a long-term eco- 
nomic investment for the 
Czechs, and their approach is 
both logical and methodical. 
This small country has already 
fashioned a massive industrial 
base for a population of only 
12 million, Lopsided growth 
has resulted.in a productive 
capacity for heavy equipment 
out of all proportion to the 
immediate needs at home, and 
from this potential cornucopia 


has so far emerged only a 


trickle of consumer goods and 
easier living for the ordinary 
people who have made it 
possible, 

But the Communist plan- 
ners, with a firm grip on the 
entire economy, are able to 
look far ahead. The mush- 
rooming industry has devel- 
oped "a tremendous appetite 
for raw materials, while its ex- 
pansion has been at the ex- 
pense of agriculturg since 
thousands of workers have 
moved from farms to factories 
to man the new machinery. 


underdeveloped countries with 
complementary economies are 
the natural suppliers of pri- 
mary products. Here the 
Czechs ere custom-building 
markets for the future simply 
by buying cotton, grain, ores, 
hides, jute, rubber and meat 
on a saben tial and steady 
basis. 

Imports of Egyptian cotton 
nearly trebled between 1953 


year Czechoslovakia trailed 
ory India and France as 
Egypt's largest customer. 
Meanwhile, the Czechs have 
built.up a large trade deficit as 


their exports have lagged far ; 


behind purchases. This imbal- 
ance has grown even further 
during 1956 as Czechoslovakia 
moved into second place among 
Egypt's buyers. 

No one in Prague worries 
about this, as an assured mar- 
ket has been created. The 
policy is to sell more, not buy 
less, and the Czechs are now 
racing to fill Egyptian orders 
for trucks, tractors, irrigation 
equipment and machine tools. 
Next on the list are mining 
machinery and metaliurgical 
plant so that Czechoslovakia 
can benefit from the future ex- 
ploitation of Egypt's. mineral 
wealth. , 

Sales have been pushed at 
two private industrial exhibi- 
tions in Cairo in 1953 and 1955, 
and further trade expansion is 
outlined in a long-term trade 
agreement: between the two 
countries signed last year. Eco- 


‘poric links. will be welded by 


the sale of technical know- 
how, ind by the training of 
Egyptian engineers in Czech 
schools and factories. 

Similar trade patterns are 
taking shape with Burma, In- 
donesia, India, Argentina and 
Brazil, where swelling imports 
are sparking an intensified ex- 
port drive. Credits are also in 
the picture, for the Czechs are 
prepared to finance their own 
deliveries for periods up to 


five years when competition is 


keen, or in cases where they 
will reap the benefits in terms 
of counter-deliveries of raw 
materials that their plant will 
produce, But according to one 
official, they balk at credits of 
the 10- or 15-year variety, feel- 
ing that an installation should 
start paying off in a much 
shorter time. 


. le . 


Buy Canadian W heat 
In Drive for West 


Trade with the West is also 
advancing, and last year turn- 
over in this category was 20% 
higher than in 1954 — with 
Britain, West Germany, Turkey 
and Switzerland in the lead. 


- During 1956 exchanges with 


Germany are planned to in- 
crease by two thirds, with 


, Austria by a half, and the new 
agreement with Britain, now 


in its final stages of negotia- 
tion, ig expected to boost trade 
with t country. 

Here again the technique is 
to create markets through pur- 
chases, and raw materials for 
heavy industry comprise the 
bulk of Czech imports. Yet 
since 1954 purchases of farm 
products have expanded 
rapidly. 

Canada has now far out- 
stripped westemn Europe in 
grain sales, with the current 
agreement covering shipments 
of up to 320,000 tons of wheat 
and additional bariley., The 
official line in Prague is that 
this is a long-term trend, since 
agriculture is the. Cinderella of 
the Czech economy, and cannot 
supply the needs of the grow- 
ing urban population. > 

So far Czech experts to Can- 
ada have’ been largely fancy 
consumer goods, like glass, 
ceramics, porcelain and tex- 
tiles. Now the push is behind 
machinery, and the Czechs 
claim they can meet all compe- 
tition in price and quality in 
the types pf equipmen:. dis- 
played at Brno.~ 

Their export corporations 
have moved into high gear to 
promote sales of engineering 
goods. This year there are 
few trade fairs where the 
Czechs will not appear, and the 
list includes Stockholm, Zag- 
reb, Vienna, Plovdiv, Kabul, 
Khartoum, Calcutta, Sao Paulo 
and Mantevideo. 

“Strojexport,” handling 
chine tools, has pushed its sales 
to fourth place in the world’s 


> 


created to handle sales of air- 
craft. The 1956 export target 
for engineering goods of all 
kinds is fixed at well above 
the $500 million reached lest 


year 


Until recently the Czechs 
placed full emphasis on trade 
within the Communist orbit, 
but now this is changing as 
the appetite for raw materials 
grows, and former customers 
become more self-sufficient in 
machinery. For instance, ma- 
chine tool exports to Poland 
reached a peak in 1952, but 
have now dwindled to one 
sixth the value with the growth 
of Poland’s own manufacture. 
The result is an exportable 
surplus pouring out into west- 
ern markets. 


Aim at Big Boost 
Engineering Exports 


Meanwhile, Czech industry 
is moving ahead with ambi- 
tious expansion plans, receiv- 
ing a quarter of the country’s 
national income for capital in- 
vestments. The present 5-Year 
Plan calls for a 90% increase 
in engineering production and 
exports by 1960, when output 
will be six times the prewar 
level. 

Brno reflected a degree of 
confidence that is something 
new behind the iron curtain. 
There was little atmosphere of 
secrecy, and the exhibits re- 
vealed several prototype ma- 
chines and examples of for- 
ward scientific thinking 
brought there for prestige 
purposes. 

The display of radar sug- 


gested cockiness, as did the 
military-type 244-ton trucks, 
offered to all comers with or 
without the machine gun tur- 
ret epening cut in the cab roof. 

Western visitors traveled 
freely about the country, and 
even air-taxis were available 
for hire. The writer covered 
some 800 miles by private car, 
visiting factories where per- 
mission to take photographs of 
production lines was readily 
granted. 


The Czech version of the 
post-Stalin “new look” is a 
long-range focus, with the feel- 
ing that time is working for 
them. Heavy industry has 
forged ahead at the expense of 
the “consumer, but living 
standards are higher than in 
Poland and no Poznan riots are 
in the cards. Thus economic 
urgency is matched by politi- 
cal patience. 

A responsible trade official 
related this outlook to Suez. 
Recently in the Middle East, 
he reported a “pro-Czechoslo- 
vak” sentiment everywhere, to 
the extent of Arab taxi drivers 
refusing to accept his fare 
when they learned of his na- 
tionality, and even offering 
him cigarettes. 


As for the economic pres- 
sure on Egypt and its shrink- 
ing trade with the West, he 
said, “most surely we will 
make the most of it.” Yet 
while Brno made it clear that 
Czechoslovakia is able to 
capitalize on the crisis; the 
Government seems conscious 
that caution is called for in 
view of the new stake in trade 
with the entire world. 


Cash down payments of about 
$2,000 for new homes on treed 
lots—some only 15-minutes’ drive 
from Vancouver city centre. 

That's the enticing offer made 
by Baker & Russell Ltd., realty 
and mortgage investment dealers 
(on a 450-acre housing and com- 
mercial 
Moody. 

The firm reports that when cam- 
pleted in three to four years, the 
scheme will double present popu- 
lation of Port Moody to 5,400 
| people; will more than double the 
|municipakty’s tax revenue (now 








‘reaching $183,000 annually) and 
‘involve eventual expenditure of | 


'$35 million. 
| First phase, 
| acres of the over-all plan, received 
| the go-ahead sign last week from 
Mayor Harry Woodsworth and his 
\five-man Port Moody council. 
Building will start immediately. 
A number of lots are stated to 
have been sold en-bloc to con- 
tractors who visited the site which 
has the name Glenayre and lies 
at the apex of two main highways 
out of Vancouver. The develop- 
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development in Port! 


comprising 135 | 





ONTARIO & WEST CANADA 
TERRITORIES OPEN 


LEADING company calling 
on stationery trade requires 
two experienced sales rep- 
resentatives. Guaranteed 
salary plus generous bonus. 
Replies confidential. 


BOX 26, The Pinencial Pest, Terente 

















October 6, 1956 


$2,000 Down For New Home | 
is Aim In B.C. Development 


ment was designed by ‘architect 
Warnett Kennedy, West Vancou- | 
ver. | 

The lots range in size from 55 
to 85 ft. frontage and many over- | 
look the picturesque upper. 
reaches of Burrard Inlet. 


NHA financing will] be avail- 


able. 


A $250,000 sewage treatment Consultation without obligation 
disposal piant is being built to 
serve Gienayre. The Sersiepen 
spent $65,000 to bring domestic) 


water to the area. 
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“= 
Pe ee 
-- 
con te: 
eet eenn et ~ 
SOC SSe Gene eucen” 
= 


<7 eeu 


< 
So ewes wean tere ~~ 





es 
eeec cea 
o-—ee ee 
Se 
. 


i 


| 


OG 0OCSHHHHHHHHHHEHHHHHEHEHHEOHS, 


7 du MAURIER 


. 


@#02e@e0060006006008866864 


| 


i 


wl 


du MAURIER’s fine Virginia 
tobaccos and the exclusive 
‘Mille, Filter Tip assure you of 
today’s finest smoking pleasure. 
That’s why, every day, frown 
coast to coast, you see more and 
more people smoking the 
cigarette in the familiar and 
distinctive red and silver package. 
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Note i Why They're Moving Plt ert tam 


Facts and comment on whet's going on in the Powe owriere The Rowe: etarte M aseem 


by Vincent Egan ap marke! and rumors behind some of the moves. 
By FRANK KAPLAN 
A mea - gomaty issue of $40 . ; sors sntaans a Sa Me we er 

i 442% bonds had an in- 
different reception. One third Among the biggest in ‘iuences in the stock market these days are 
of the issue, maturing in 1964 i the widely publicized meetings of Bank of Canada officials with 
and callable in 1963, was leaders in the financial community. A couple of weeks ago, the 
offered at 98.35 to yield 4.75%. central bank called a meeting of stock exchange officials. The result: 
Two thirds, maturing in 1974, Lands & Forests Minister Maple- | 7 sharp drop in stocks in which margin buying is heaviest. But no 
was offered at 97 to yield | doram told The Post that talks | °fficial action was taken to Increase margin requirements. 
4.75%. The eight-year maturi- There was a meeting this week with finance company officials. 
ties were steady, but 18-years i Result: a slump in finance company shares and pressure on com- 
showed a tendency~ to slip panies which market large quantities of their goods’ on consumer 
slightly below offering price. k. credit terms. But, again, no official change in policy. Merely a de- 
Result: Other provincials and cision to meet again shortly with a larger representation. | Ee RS 
hydros fell two to three points, Be Said one bre er: “Let’s hope the bank people use the telephone | ae, ey 
but later recovered. Investment companies in the | the next time 1. vy want to talk things over with someone outside 
- ae} U. 8. have a $400 million in- | Ottawa.” : 
vestment in common stocks of | 1956 Your Money Sa fe 
111 companies in the metals Low 1 . : 
of the Value Line Investment and mining industry. More Industrial Acceptance* 3 $5 ares aundred — “oe migat have 
Survey, New York. than 37% represents securi- Traders Finance 12 | 48 4814 0 used this old iron chest, but now, like mil- 

Business will be good in the res ai non-U. S. firms, chiefly Ford - Canada A . 138 10042 lions of other Canadians, for the safekeeping 
final quarter of this year and nadian. Most popular is | Chrysler : 4 = rv of your money, you buy Canada Savings - 
; _ Aluminium Ltd.; 52 investment Union Acceptance ......... a 6 4% y y, y y gs 
in the first quarter 1957, as ' Y : *Prices adjusted for two-for-one split Bonds 
manufacturers strive to make  ‘°™Panies held Aluminium Here’s what happened as a result of the finance company talks. 

CANADA SAVINGS BONDS 


common valued at $71,576,000 . 
in August. eee y= tong Here’s what happened since news of the finance company talks: 
of ‘57 model cars reaches its Se Mickel ; om ’ THE STREET IS TALKING ABOUT—recurring sharp drops in lich SERIES 
peak. tional StxeA. prices despite absence of any particular event that might be expected Are Better Than Ever 
Then, the survey predicts, 7 ae! Se to start such movements. Analysts wonder what might happen should 
this could happen: Investment Dealers’ Associa- | another “Eisenhower health” problem arise, war break out in the When held until maturity, the interest rate 
—Inventories will probably tion began its public lecture | Middle East, or some similar occurrence. | is 3.76%, the highest ever paid on any series. 
be reduced, or built up less courses, “How to invest your Among hardest hit are the “interlisted” issues—those listed in | 
rapidly. money in securities,” this week | New York as well.as on Canadian exchanges and where U.S. invest- Canada Savings Bonds cannot go down in 
—Capital investment will be at the University of Montreal ment interest is the most important factor in setting market levels. price, and they may be cashed at any time 
more quiet. — (in French), University of To- | Aluminium is an example in dropping sharply to $117 from $129, heir full ool , 1 i 
—Residential building will _ronto, and St. Jerome’s College | later recovering to $120% as some support appeared. Similarly, Inter- Rt Che Se Face value, pile CarneG Interest, 
be a little lower, especially if at Kitchener-Waterloo, A par- | national Paper drops to $105 from $113% before steadying at $107. Bond 1g Saaee f $50 
the hard money market con- allel correspondence course is . . " onds can ought in amounts o s , 
tinues. ) offered in English by Univer- B.C. Power sags to $41 from $46 recent offering price on a block $100, $500, $1,000 and $5,000. The limit of 
—Installment credit totals sity of Toronto, will be offered | of shares sold to British Columbia residents. The offering at $46 was $5,000 may be purchased for each member 
will stop expanding. in French by another univer- |“ the button” with the issued stock trading at that price. Result of | of a family, if desired, with payment in cash 
The only offsetting influence sity in January. the sag, say dealers, is burned fingers for any west coast investors or in monthly instalments ) 
seen eS oe Line poh ss who might have stepped in for a quick profit. They had no chance fess te 
possibility ‘of increased v- to sell at a profit and it would appear that some were forced to dump To place your order, telephone or write us. 
ernment spending suggested by gy oh ng eyo a at the lower levels because of inability to finance their purchases. lacecade , 
international disturbances, es- color film, “A New Future Ties _ Imperial Oil joins what is expected to become a steadily-thicken- Wead Ghndy & Co 
pecially in the Middle East, North.” which  w tly |ing parade of equity financing by industry. Company announces ood, u y ompany 
and the weakening of sterling cieatiaidh Gk Gas pte * | plans to offer about 1.5 million shares to shareholders on the basis Limited 
exchange. ~— | . oe sr Fun ‘te Seine Cannan of one for each 20 held. Stock at 55% compares with $58 a week ago. Toronte Montreal Winnipeg Vancouver Halifax 
It makes little difference tion in Chicago "WEP" | It sold as low as $54 this week. - Saint John Quebec London, Ont. Hamilton Ottawa 
sion gas Py — a: The ‘film, sroduced — foe we ne ‘thick Kitchener Regina ‘Edmonton Calgary Victoria 
' 7 & , Vance, Sanders & Co: of Boston One of few firm spots in current slide is Consumers’ Gas which Leaden, Bas. Chicege New York 
Pye nate or merely ~ agg by Ottawa’s Crawley Films hits new high at $28% before slipping back to $27%. A lengthy analy- : 
ada any Pa eee age me Ltd., is a general introduction | of the “new Consumers _ mee oF ——— wey ba Ey + tap - 
#$ to Canadian geography, re- estimates per share earnings of $1.90 in , compare: 
stop rising. mies population and econ- share in 1955 .. . On the other hand, Union Gas sags to $54% from 
Because of the radical valua- omy. The Ber 5a company ‘s $59% following a recent lengthy advance to a $66 top. 
tion, or the long forward dis- sjonser of dit motual fund: Deal still pending involving Chemical Research and Ridgeway. 
count, of continually rising including Canada General | 72K is that Streit-Hackett interests are buying control of Ridgeway 
50 earnings and dividends already Fund. which has more than $15 million cash. Apparently, Gardiner-Goldhar We have prepared a review of 
— Street West 276 S. pan — West sr hg pay yer a ane group which acquired Ridgeway as a corporate shell filled with cash 
































A warning for investors is 
given in the latest commentary 















































| was unable to find a suitable operating vehicle. Presumably, Ridge- . . ¢ : 
— EMpire 4-0 161 Telephone: HArbour 426! cause a drastic downward ad- Here is one steel company’s | way cash can fit into Chemical Research picture where both Streit- Medallion P etroleams Limited 


Vancouver justment) in stock prices, this — side of the story: Hackett team and Gardiner-Goldhar group are already participating. 
Ceigary Kitchener oe Sherbrooke Wino long-bearish investment serv- Over the period from 1940 to Exactly what is ahead for the two companies is still a mystery copy of which we will be pleased te 
ice contends. 1955, average annual increase | although details expected to be divulged soon. Meanwhile, Ridgeway, forward upon request 
shh ae a ' in U. 8. Steel Corp. employ- | at $4532 firms up from $44% and Chemical Research, at $4.45 is up Y 
Bond financing in Canada in ment costs per man-hour has | from $4.20. 


| $3 Million Issue first nine months totaled $1,670 been 8% compounded Raa toe + 
drunmnis | . . million, off slightly from las bei , , OTHER MARKETS—High spot over-the-counter was offer- 

Over 18,000 Own f By Pembina Pipe year's 41702 tile ta dent Pier nb bed gon ad ing of 500,000 A, V. Roe Canada common shares at-$16. This stock WALWYN, FISHER & Co. 

¢ Growth of Income MONTREAL (Staff)—Proceeds| 277-September. Federal Gov- i craased ne i was trading “as, if and when issued” at $16% to $17% before the 

| | Line Lta,| *r™ment financing was lower, : official offering and held at that price after the stock was sold. Members: Toronto Stock Exchange 

all other categories — provin- | Morrison Brass slips further to $2-$2% range for a fractional loss The Investment Deciers’ Association of Conede 


' of a new Pembina Pipe 
v7 Gapitel Appreciation issue will be used to pay part of 


; | cial, municipal, corporation — i from last week. Trading was suspended in the stock recently by the 
7/ lnoome Tax Oredit cost of acquisition of dwellings, |’ higher. This year 21.9%. of Torentp Stock Exchange when Morrisoh was about 96. 44 KING STREET WEST, TORONTO 1, CANADA 


Snopes te _ somes toad gathering | ‘total is payable in U. S. funds; — Insurance stocks still slipping. Great West Life is around $255 bid 
CANADIAN InVESTMERT FUND =| The issue comprising $3,125,000 | ‘*** Yee only 5.8%. ) | in- | and Manufacturers at $220 is down from about $260 earlier this 
ye Pte ye di " yw ie tte ee Consolidated West Petroleum vs 86 ; , . 
Phone er writs ter itermation sold privately by Nesbitt, Thom- has placed ‘privately, trong o | | M anicoua ait F ills I th Details 
son & Co. and Brawley, Cathers a gg se ig Pyar ar ~ 


KF. Francis |%'cs. : ° : 
eCcmpany Limited | at nasi Pipe Go, New Your year sinking fund. debentures =. On Power Growth Financing 
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BUNTING «vc 


h Sera ten deptteh ducks oh eae aoa "Gk eee ar : leted bout 

. as acquired all the capita of; with each $1,000 debenture ) MONTREAL (Staff) — Mani-,will be completed on or a 

O6KineSLW.TORONTO EMpiresoise | Pampridge Corrugated Box Co. carrying a bonus of five com- couagan Power Co. has been | Jan. 1, 1958. 

Pigott Bidg. HAMILTON JAckson?-9268 san ub amen St. Regis Con- mon shares. Proceeds to repay : . 8. granted authority by the Provin- @ One third of the cost will be 
—— | tainer St. Regis has opera-| Dank loans, strengthen cash . cial Electricity Board to issue and | financed through sale of stock to 


tions in several parts position. 100 reference |its two principal shareholders, 
rs esi ote, | eS Ficee Quebee North Shore Paper Co. 


‘oe . a = De 2. <P shares and $10 million principal | 
Consolidated Foods Corp., amount of 34% Series “B” de- | (60% interest im company) and 

holding company for several bentures. | Canadian marae ees 0 
: . i . in th (40% interest). two la 
Well established Toronto firm, engaged |} distributing and nevatling ferme ane woul he used in these | companied own all Manicousgan’s 
° Pepe was listed on the Toronto’ i i —To extend the existing power | capital stock with the exception 
in wholesale and retail sqles and distribu- Stock Exchange this week. , house at First Falls on the Mani- | of the qualifying shares held by 
. m 2 Sales in fiscal year ended last i couagan River to make room for | its directtrs, 
tion would be interested in agency, June 30 rose 19% to $268 mil- | three additi fal generators of @ The two shareholders have; 
lion, earnings 18% to $3 mil- city 50,000 hp, each (FP, Sept. 1). oa gare: at _— — - 

; ; j Pi lion or $1.77 a share. Stock , —To build a transmission line | 4. 5%. -cum 
dealership or distribution proposition. Soedew Manihas os ote Rae 2 to the new primary aluminum |deemable preference shares and 

¢ © ' | plant under construction by have paid Manicouagan in full | 


BOX 31, THE PINANCIAL POST, TORONTO Formation of a sales finance Canadian British Aluminium Ltd. 44,406,300. 
mse —-To carry but other necessary @ Any further money required ‘Cc d 
work in connection with the de- ‘0 provide the balance, if any, Government of Canada 


opm of the one third in capital outlay 
= yes will be supplied by the two share- Bonds 


ject: Not 
move than $14,296,468. ~. |holdets by subscription for addi- | 


' : rill be tional stock. ‘ ‘ * * 
awe 9 ag (pom i lane @ The other two thirds of the Provincial, Municipal 
spread over __... —. | cost will be financed through sale 


ra Pe “Se ORE be : and Corporation Securities 
Loblaws Moves Que. Commission. |fiectren  % “neecures i aa 


Manicouagan intends ultimately | a 
[alae aera. | ee 
requires young men and women dustrial Acceptance Corp. Int h West } : , ka nestled : | 
with a degree in 0 t € Registration tng ie sn peathree dt sineyiaren | Buying and selling orders for listed shares 
Mathematics or one of the Physical Sciences CHDOIIER » 5. CHU NOUED Aine MONTREAL (Staff) — ‘The the Réyal Bank by which the bank | accepted for, execution on all stock exchanges. 


trein . registrstion as broker of Leon-| has agreed to purchase up to $10 
. : | million principal amount of de- 


Computing Analysts wr [Er Mtetwalt “at the frst ee eg ROYAL SECURITIES 


vided into three maturities: Those 


for their ket oblaw : dated Oct. 1, 1986, mature Oct. 1. CORPORATION LIMITED 


1 ey a * | : 1959; those dated April: 1, 1957, rid 
New Electronic Data Processing Centre | cg Commapies Ltd. holds | thin |on April 1, 1960; and those dated $04 ST, JAMES STREET WEST 00 Bay STREET 
a, a ee some Groceterias Oct. 1, 1957, om Oct. 1, 1960. seen: vausitee ad 


Co. shares , ; tf ie " . 1903 
benefite paid by compeny. Thirty-two locations have been curities Act. Business estableshed Offices from coast te coast. 
: a timely 


investment suggestion 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. ’ 
TORONTO Tel. EM. 4-3293 
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BEFORE DECIDING | As principals we offer subject to prior sale: 


get the booklet-prospectus and 


: Laft A Rridce | sg hal go aay Saget | 
ing 1965 of over $255 million. || MONTREAL (Stef) —Work oo || TELEVISION- | /— - GEORGE WESTON LIMITED 


jects in the St. Lawrence Seaway | €41 ECGTRONICS | 4447 Sinking Fund Debentures Series B 


: ject — ent rais of | ‘ | 
Montreal Metro | the soutnern end of te Jacaves || FUND, INC. To mature Ottober 15, 1971 a 
Pa diek: © tones wae et | Carrying warrants to purchase 30 Class A Shares for each 
, tor, Pe : $1,000 Debenture at $22.50 per share to October 15,1960; 8 ff - 
$25.00 per share to October 15, 1963; and M700 pee = 


New Issue 
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SPECULATION 
VERSUS 
INVESTMENT 


Wiese puagle sethly cick their 


savings 


the purchase of highly speculative 

- Sometimes, true, such speculation is 

end sizable profits result. Too 

often, however, the original capital is lost 


Investment is a very different matter. A 
sound investment program makes provision 


(a) Safety of Principal 
(6) A fair return on funds invested 
(ec) A reasonable prospect of capital 


appreciation. 


If you would like us to outline aa 
t program for you... tailored to 


your own particular 


needs ...just phone, 


write or visit any 6f- our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED o 
450 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC 
KITCHENER WINNIPEG 
ROMONTON = LETESRIDGE 

FREDERICTON MONCTON 


TORONTO OTTAWA 
REGINA 

VANCOUVER VICTORIA SAINT JOBS 

HALIFAT 


HAMILTON LONDON, ONT: 
SASK ATOOS CALGARY 


BOSTON NEW YORE 
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We 


do not compete 
with arfyone 

on price and 

no one has 

attemptéd to 

compete with us 

on quality 


PIPES, TOBACCO, LIGHTERS 
CIGARETTE HOLDERS, AT 
BETTER STORES EVERYWHERE 
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M-H-F Inventory 
Dwindles Slowly 


Excess inventories of Massey- 
Harris- Ferguson Inc., Racine, 
Wis., will probably not be liqui- 
dated until the end of this year, 
Executive Vice-President A. A. 
Thornbrough told the annual 
convention of the Farm Equip- 
ment Institute at Chicago. 


Sales expectations in the U.S. 
this year failod to materialize, he 
said, and all manufacturers tend- 
ed to overproduce. He blamed 
the spotty nature of farm equip- 
ment sales on the adverse weath- 
er. 


Canadian sales were higher 
than in 1955, Mr. Thornbrough 
said. 

Company’s Canadian manufac- 


‘| turing operations, which were 


closed down in mid-summer, did 
not re-open Oct. 1 as it had an- 
nounced they would. However, 
some observers have predicted 
that the progress made in reduc- 
ing M-H-F inventories in Canada 
in recent weeks Will permit re- 
sumption of manufacturing by 
the end of this month. 
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Branches: 


Halifax, N.S. 


Sydney, N.S. 
Moncton, N.B. 


Saint John, N.B. 








Members 
e Montreal Stock Exchange 
e Canadian Stock Exchange 


e The Investment Dealers’ 
Association of Canada 


Private wire system to Branches, 
Toronto and New York 


The Royal Bank Building, Montreal 
Telephone: HArbour 828) 
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THE AVRO ISSUE 





First Chance To 


way rolling stock, steel found- 
ries, buses, etc. —- were re- 
garded as its main mance yg 


Exchange, but only 32,000 are 
outstanding, and a majority of 


By PAUL S. DEACON 





Breaking New Ground 


Invest in Major Aircraft Firm Here 


these (and all the class B) are 
held by the U. K. parent, de 
Havilland 


more fully integrated opera- . 


tion than any of the other 


Canadian aircraft companies. 
Its acquisition of Can-Car last 


million, $3 on, 
respectively. That’s 52%, 42% 
end 37% of combined net 
profits of the A, V. Roe Can- 
ada group. 

The thinking behind the 
offer to Canadians is revealed 
in a letter last week to Hawker 
Siddeley shareholders from 
Chairman T. O. M. Sopwith. 

He said: “Our Canadian 
group has now become a vital 
part of the Canadian economy, 
in which every Canadian citi- 
zen is interested. At the same 
time, it has become a matter 
of concern to the Canadian 
people that so much of their 
industrial activity is in the 
hands of non-residenf owners 
and, whilst they welcome the 
assistance which is being given 
in developing their vast poten- 
tial resources, there is a grow- 


ing feeling that they should 
be allowed to share in the 
ownership, as well as the op- 
eration, of these activities. 

“Your board has therefore 
come to the conclusion that the 
interests of the Hawker Sid- 
deley Group would best be 
served by allowing the Cana- 
dian public te participate in 
the ownership of our Cana- 
diam companies, thereby in- 
creasing the goodwill already 
established throughout Can- 
ada, and creating even more 
favorable conditions under 
which to develop the activities 
of these companies.” 


_In line with these efforts to | 


allow Canadians generally to 
participate in ownership of 
Avro Canada, the company’s 
Canadi employ also re- 
ae ee special V atieien 
forms with which they could 
place orders for stock. There 
was no special price for em- 
ployees, but all were made 
aware that they could buy 
stock if they wanted it. 

The aircraft manufacturing 
industry has experienced con- 
siderable swings in business. 
The large military programs 
in western countries have re- 
sulted in great activity in re- 
cent years, but just after 
World War II, civilian busi- 
ness was insufficient to keep 
many important producers in 
the black. 

That’s why emphasis ‘lately 
in many aircraft companies has 
been on diversification into 
other fields, And even in air- 
craft manufacture itself, there 
has been a tendency to merge 
into large organizations capa- 
ble of financing the huge ex- 
penditures required to design 
and produce modern aircraft. 

Thus investment in such 2 
field is certainly not riskless. 
But the Hawker Siddeley 
Group deserves commendation 
for opening the way for Cana- 
dians willing to participate in - 
the risks, to participate in any 
future benefits too. 





Corporation 
Earnings Rise 
17% in Half 


pace with the unprecedented rise 
in national productivity during 
1956, earned profits, before taxes, 
of $1,569 million in the first six 
months of this year. 

That's an increase of $276 mil- 
lion, or 21%, over January-June, 
1986. 


After taxes, profits for the first 
half totaled $893 million, or 25.2% 
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First public stock offering of 
A. V. Ree Canada Ltd. was over- 
subscribed this week. 
The $8-million offering by a 
syndicate headed by Weed, Gundy 
& Co., consists of 500,000 commoh 
shares, no par, which were offered 
at $16 each. ; 
Hawker Siddeley Group Ltid., 
the U. K. parent, still owns 84.4% 
of the 4,737,500 common shares 
now outstanding. Minority share- 
holders hold the balance, over and 
above the 10.5% sold to the Cana- 
dian public. 
A. V. Roe Canada has declared 
its first quarterly dividend of 20c 
per share payable Jan. 2, 1957 to 
shareholders of record Dec, 14, 
1956. Company intends to pay 
dividends as earnings warrant. 
During development of past 
decade company paid virtually no 
but now feels that it 
can institute a quarterly dividend. 
Net profits for the years ended 
July 31 were as follows: i 
$8,954,458; 1955, $9,719,538; 1 
$8,294,184; 1953, $5,291,387; and 
1952, $3,097,275. Results for the 
latest year include earnings of 








Oversubsecribe Offer 
Of Avro Canada Common 


chase an aggregate of 84,000 com- 
mon shares at $12.50 each. | 

Combined sales of company and 
its wholly-owned subsidiaries for 
the year ended July 31, 1956 to- 
taled $202,767,101 ($224,135,483 in 
previous year), including sules of 
Can-Car for 10 months (12 
months). 

A. V. Roe says it expects a satis- 
factory volume of business in the 
current fiscal year, based on a 
substantial backlog of orders. 

Company acquired Can-Car in 
1955. Other subsidiaries include 
Avro Aircraft Ltd, Orenda En- 
gines Litd., Canadian Steel Im- 
provement Ltd., aid Canadian 
Steel Foundries (1956) Ltd. 

Directors are: Sir Roy Dobson, 
Sutton, England, chairman; Air 
Marshal W. A. Curtis, Toronto, 
vice-chairman; Crawford Gordon, 
Jr., Toronto, president and general 
manager; J. S. D. Tory, King, Ont., 
vice-president; and F. T, Smye, 
Oakville, Ont., W. R. McLachlan, 
Clarkson, Ont., Sir Thomas Sop- 
with, King’s Somborne, Eng., and 
Sir Frank Spriggs, Esher, Eng. 





For « copy of the booklet send 
this advertisement with your 
mame and aderess attached, te — 
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1956 THE FINANCIAL POST 4 


There’s lots of talk 
about Bonds! 
—and no wonder 


Economic and political forces — national 
and international — have breught about 
opportunities for imvestors te improve 
security and increase annual income by 
buying Government and high grade 
Corporation Bonds at almost unprece- 
dented rates of interest return. 

A copy of our booklet “Investments”, 
October issue, outlining the current bond 
market situation, is available on request. 
The booklet also contains a broed liet of 
representative issues of government, 
municipal and corporate securities suit 
able for investment. 

Orders for execution 
sealdidentaes 


Domuvuon Securrres Gepn. Linrrep 


Underwriters and Distributors ef Investment Securities since 190i 


Tereete Mentreal Mew Yort Lenden, Bag. 
Pictoréa Leaden Kitchener Brantford 
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Pmespeg Caigery Limon ! encoseer 
Hamilton Ottawa Quebee Helifes Saint John 


50 King Street West, Toronte 





15 Million 
Share Offering 
By Imperial Oil 


Imperial O# plans an offering | 
of some 1.5 million additional 








KERNAGHAN & (€0. LIMITED 


Members: The Investment Dealers’ Assoviation of Canada 


2nd Floer, 67 Richmond St. W. 


EM. 4-4256 














shares of capita] stock. 
As presently planned, the offer- | 


ing will be made to shareholders |} 


on the basis of one new share for | 
each 20 shares held. 


The subscription price will be | 
determined shortly before the of- 
fering is made. It’s expected price 
will be fixed at a discount from 
the market price. 


So the offering may include | 
U.S. shareholders, the company | 
has authorized the preparation 
of a registration statement under 
the U.S. Securities Act and the 
offering is projected for Novem- 
ber after the registration state. | 
ment is effective. 

Standard Oi! Co. (New Jersey) | 
— major shareholder — has indi- | 
cated that in the event sucl. an 
offering is made, it intends to sub- 
scribe to the shares to which # 
will be entitled. 


Quebec City Sells 
20-Year Bonds —~ 


MONTREAL (Staff) —. A new 
issue of $3.3 million 5% 20-year 
sinking fund bonds of the City of 














PUBLIC RELATIONS 


(In the tradition of the late Vernon Knowles) 


Publie relations is the art of showing people what they 
should do for their employees, shareholders, community 
znd country. Then, advertising and publicity can inform the 
publie of these actions. 

(Two or three new accounts invited) 


Trade Association Management 


Tepde association management is a service te busy men 
(voluntary offieers) whe do not have the time as individuals 
to de the necessary when required to keep members and/or 
officers infornied and help them carry out their duties ae- 
cording to our democratic concept of life. 


We now service 13 trade associations at considerable 
saving to the membership. 


SYD MATTHEWS & PARTNERS 


LIMITED 
Business Coneuitants 
55 York Street (Suite 1501) aM. 3-740 
Calon, eta cortees toe bide we bien goed Gin dbdions.) 











Quebec has been awarded t. a 


syndicate headed by Credit Inter | ' 


provincial Ltée. 


Price was 95.09, equivalent to a 
net cost of 5.4052%. The offer in- 
cluded a firm bid of 95.08 for 
$1,042,044 and a 60-day option for 
the remainder at the same price. 
The option has been taken up. 

The bonds are dated Sept. 
19&6, mature Sept. 1, 1976. 
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chris yaneff 
design « advertising 
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Cochran. Murray & Co. 


Cochienn, Minsinis € thee 


: Member of the 
of Yorones Sock: Rex hangs 


Dominion Bork Bidg., Toronte, Telephone BM. 83-9164 
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“The strangest prescription 
my doctor ever gave me!” 


To-day im Canada many a worried man and woman 
whe goes to his or her doctor expecting te be sess te 
a clinie or health resort for a rest should he 
directed te Crown Trust Company. 


A “Living Trust” as conceived by Crown Trust 
Company, ean help lower a man’s blood pressure and 
add years te his life! What is more, you gain the : 
time to enjoy those things that make life worthwhile. 


A Living Trust works this apparent miracle by 
simply easing the strain for you who are trying te 
do more than man and woman was meant te do. 
For example, when you establish a “Living Trust” 


to you at regular intervals so that you know at all 

times the exact position of your affaive. Many other 

delegated to nail chapetailties tabs te son 
our 

retire—youw still 

You just let us do your “worrying” for you. 


Do not wart for your Doctor te advise you to “tute 
it easy’’. Write or telephone to our nearest office 
te learn how a “Living Trust” com help pou. 


MORE THAW SS YEARS OF FRIENDLY, PERSOMAL SERVICE 


Crown Trust 


— 


deteihe sm 
make your own decisions. 
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The Editorial Page 


Time for What Kind of Change? 


“Time for a change” is likely to be the theme What it boils down to is that the country will 
of @ lot of political oratory in Canada next year. be asked to put a new group in charge because, 
The Liberals, in office since 1935, will have had supposedly, this new group will bring fresh 
22 years of uninterrupted power by next sum- minds and enthusiasm to Cabinet jcbs in which 
mer. This long tenure gives plausibility to the the Liberals have grown stale and complacent. 
theory’.that another party should have its This charge against a party i power is legiti- 
chance; but Canadians should begin right now mate if it can be made to stick; but it’s far from 
considering what sort 6f “change” this would true that Canada has been goyerned by the same 
really involve. set of Ministers for 21 years... 


It would not be a fundamental change in the* Prime Minister St. Laure \Soined the Cabinet 
publie philosophy and policy of Canada, home in 1941. Of his 18 colleagues only two, Messrs. 
or foreign. True, the CCF and the Social Credi- Gardiner and Howe, have held office since 1935. 
ters both propose more or less radical departures Two others date from 1945, four@rom 1948, one 
from our accustomed ways; but neither is a from 1949, two froin 1950, two m 1952, two 
serious contender for national office: The Con- from 1953 and three from 1954. Hiverage tenure 
servatives, who form the official Opposition, in the present Cabinet is 7% years. Leaving out 
have been active as critics but they haven't, up Mr. Howe and Mr. Gardiner, it is under 6 years. 
till now, offered the country a new set of prin- Canada has had five Finance Ministers since 
ciples or a new program. 1935, Messrs. Dunning, Ralston, Isley, Abbott 

This is not necessarily a reproach to them nor is; six Defense Ministers, Messrs. 
a bad thing for Canada. In a free country, or om, Abbott, Claxton 
any country, elections shouldn’t produce a Ministers; three 
series of social upheavals. There are moments 
when democracies take a sharp turn as when 
the U. S. elected Franklin Roosevelt in 1932 and 
Britain decided to experiment with socialism in 
1945. But events like this don’t and shouldn't 
happen ofteri; and it’s pretty obvious thaf no 
such reversal of trend is looming up in Canada. ie 

Basically, then, the change would be in } period by one party, even if it changes its 
personnel. On a cynical view, the new men who , from time to time, isn’t altogether 
want to replace prefent incumbents might be healthy. A free country needs two strong par- 
be Federal power in ties, perhaps not far apart in basie ideas but 
» judges, lieutenant- ee te 
Railway equally capable of giving the country sound 

administration. The point made here is simply 

that the Conservatives, if they. are to make a 

is very serious bid for office, cannot count on a mere 

be. The swing of the pendulum or an unqualified desire 

ser Winters for “change” on the part of the electorate. Their 

said recently, now has trouble finding suitable Jeadership and candidates must show fitness; 

men to take the low salaries paid to key civil and would be well advised to offer fresh ideas, 

servants and getting enough bidders for con- ‘not Mbout objectives (on which there is agree- 
struction jobs. ment) but about methods, 
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ably but by no means completely. One big firm, 

manufacturing a wide range of electrical equip- 
A distinguished and very usefal man took ment, made a survey of its staff the other day 

his leave of Canada last week. and found that it had 33 graduate engineers on 
Lt.-Gen. Sir Archibald Nye, who has been its sales force. [his was considerably more than 

United Kingdom High Commissioner since Aug- __it had in its laboratories, and about half as many 

ust 1952 has retired and returned t Britain. as were employed in its technical production 
Sir Archibald was extremely successful in and manufacturing. 

office here. He worked hard at the job of repre- The training an engineer gets is valuable in 

‘senting his government and, in doing so, he jobs not necessarily connected directly with 

won the warm-hearted respect and admiration engineering, but surely at a time when we are 

of responsible Canadians in all w of life. crying to high heaven for more engineers we 
He got around to see a great many people can make better use of those we have. 

and he paid those who talked with him or who 

listened to his public addresses, a compliment in 


being candidly serious in what he:had to say /Big Cause for Celebration 
on important issues. 


: | Exactly a hundred years ago, 17-year-old 
PSB wet, whi oy mom Are. a William Henry Perkin discovered that he 
Britain are, in many respects, difffcult. Senti- couldn’t synthesize quinine. He could, however, 
mental traditions and allegiance to the same Produce a mauve synthetic dye from coal-tar, 
Queen and Commonwealth give, on the one The massive chemical industry so much in- 
hand, warmth and vitality to our U. K. rela- s ; 
tions. But membership in the North American  >tating the centenary of this event. But it is 
community and in the dollar world tend to one of which all business—and indeed, all citi- 
create pressures which call for highest skill and Zens of a democracy— should take note, 
tact. These qualities Sir Archalipald most assur- Perkin did more than discover a spectacu- 
edly exhibited. larly useful industrial process; he also broke 
Sir Archibald’s public service to his country 40wn one of the most rigid supports of the bar- 
totals 40 years. It started with the 1914 war. "Fr between class and class: The use of color. 
He served in U. K. staff colleges, and in By inventing synthetic dyes he helped to lay the 
1941 was vice-chief Imperial General basis for democracy and the mass market. 
Staff. In the difficult war years in India Perkin took color away from the ruling caste. 
he became Governor of then Britain’s Imperial purple is no longer reserved for emper- 
firet high commissioner to India. ors. It can be worn by any typist with enough 


Useful Man Leaves Us 


Tio the Government, Canadian thanks eft of her paycheck to buy a $9.95 cotton dress. 
for sending to us. To him, best wishes for Scarlet robes are no longer the prerogative of 
the years rned judges, prelates and scholars. The man 
the street and his wife no longer wear drab 
| y or fustian or dun. Their clothes have color; 
. _ heir houses have color; and, heaven knows, 
Opportunity im Building Bheir automobiles have color. It has become 
We're heading for a breathing space in the impossible to distinguish Mrs. No-penny 
race to provide housing for Canada’s growing Mrs. Rich at 100-yards. ' 
population. For the economy this can be a great Politically, this has had an egalitarian effect. 
opportunity. It’s difficult to sustain the notion of being “born 
The construction industry is today at least to the purple” wher purple no longer has any 
five times as big as in 1945. Its workers have significance. Taste is the only color barrier now 
increased from 146,000 to 649,000, its annual between masses and classes—and taste is a mat- 
wage bill from $234 million to $2 billion. The ter of opinion. ; 
emphasis in the last decade has been on dwell- In the same stroke, Perkin created a mass 
ings. Otner building jobs that badly need doing market—a market on which modern dynamic 
have had to be postponed. Schools haven’t been capitalism has thrived. By making it possible 
going up fast enough. Roads are behind sched- for Mrs, No-penny to look like Mrs. Rich if she 
ule. Public and office buildings are bursting at wants to, Perkin made it possible for business 
the seams. Urban redevelopment has been the to sell thousands of similar items to thousands 
subject of much talk but little action. of people, varying them only to suit individual 
Now it seems likely that the demand for new ‘taste, not to fit a rigid class structure. A man 
houses will slacken. Canadians born in the who can wear imperial purple if he wants to 
1920s,‘when the birth rate was high, are mar- doesn’t think it ridiculous that he should drive 
ried and settled. down. Children of the 1930s, a oar. A 


now at the marrying age, are less numerous. 
The rate of family formation is likely to slow 
down — but only for a decade or so. By the 
late 1960's there will be another upsurge in the 
demand for homes. States trade policy appears in a .ulletin just 
Fortunately, there's no need to let construc- ssued by the United States Council of the Inter- 
tion lag during the ten years ahead. The busi- national Chamber of Commerce. 
ness world is ready to take up much of the slack. | The Council disposes of the argument that 
Investment in plant and equipment rose 38% in ‘ade isn’t important to the United States by 
the first half of this year, by comparison with P0olmting out that income derived from. exports 
1955, even before the. housing demand began in 1954 was a higher proportion of GNP than 
to fall off. 7 ey non-farm housing, almost as high as business 
expenditures for capital equipment. Over three 
million Americans are dependent for employ- 


For Liberal, Trading 
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debted to Perkin’s discovery is naturally cele-. 


’ Strong support for a more liberal Ustited | 





Napier Moore's 
Serateh Pad 


I DON'T KNOW WHAT oid Engiand 
is coming to. Not only do 3,000 push- 
ing, screaming females mob Waterloo 
Station to greet America’s utterly dar- 
ling Liberace, who plays a piano, and 
who, forsooth, travelled up to London 
On a special train, but there is now 
talk of changing train whistles. 

As those of you who have heard it 
will know, there is nothing quite like 
the whistle of an English locomotive. 
It’s am extremely high-pitched, pene- 
trating, staccato sort of yipe. When, 
cuddled under your eiderdown at 
night, your hear it in the distance, it 
gives you a deliciously eerie feeling. 
Now we are told that experiments are 
being made with a two-tone* horn 
capable of producing a much more 
resonant sound. 

One by one the things that are 
England are being changed, and | take 
a dim view of it all. Next thing we 
know there won't be any Brussels 
sprouts on the dining car menus, thus 
depriving Canadians of their inalien- 
able right to say “No thank you.” 

. > oe * 





WARTIME FLYER Arthur Hai- 
ley, at one time a young Maclean- 
Hunter colleague of mine (he also up 
and married my secretary), has gone 
in for TV writing and the first play 
he wrote has made a notable success. 
“Flight into Danger,” done twice by 
CBC in Canada, put over the NBC 
network from New York and sched- 
uled for Australian production, had an 
English showing last week and ik 
knocked viewers and critics for a loop. 

The Daily Telegraph said, “One of 
the most exciting dramas television 
has yet shown us was Arthur Hailey’s 
‘Flight into Danger’ on BBC last night 
— and it came on film from Canada.. 
The tension was enormous and the 
production incisive. A talented cast 
~— particularly James Doohan, Cor- 
inne Couley and Cecil Linder — re- 
sponded with acting of great power 
and sincerity.” : 

The Daily Express said, “Fifteen 
minutes after it ended BBC. switch- 
board operators were still dealing 
with calls from viewers. Many said 
it was the most exciting play they 
had ever seen ... Unashamed excite- 
ment, but put on with a punch and 
sense of terrifying emergency which 
had me forgetting I was watching a 
TV screen.” 

Hailey writes me that CBC will do 
three more. of his plays this season, 
two of which have already been 
bought for U.S. production after their 
Canadian premiere. 

. 7 * ‘ 

BRITISH OFFICIALDOM moves in 
a mysterious way its wonders to per- 
form. In Barking there lives a para- 
lytic named Frederick James. After 
a twelve months’ wait, the Ministry 
of Health supplied him with an in- 
valid car. The Ministry also supplied 
a wooden garage for the vehicle. 

Now, the local council has told 
James that the garage is not suitable 
for a gas-driven vehicle, that it must 
be taken down; that in any case it was 
built in the wrong place and a new 
one must be put farther back. 

Mr..James’ perplexity is not at all 
surprising. Apart from the fact that 
there isn’t room farther back, the 
council’s own workmen laid the con- 
crete foundations and erected the 
garage supplied and approved by the 
Ministry. 


THE REALLY CLASSIC CASE, of 
course, occurred in the early days 
of the National Health Scheme. A 
certain well-to-do old lady, crippled 
by arthritis, had a wheel chair. The 
cushion had become worn and all she 
wanted was a piece of leather with 
which to cover it. She went to a store, 
to be told that she would have to have 
a Health Service certificate. Obtain- 
ing the certificate she was then re- 
ferred to the Ministry of Works. Here 
she was informed that the type of 
wheel chair she had was out of date. 
The Ministry of Health would supply 
her with a new one. She protested 
that all she wanted was a piete of 
leather for a cushion, but the Min- 
istry was adamant. In a’ week a 
handsome new wheel chzir was de- 
livered. It must have cost £100. 

Two days later the butler opened the 
door to two men from the government 
who; enquired whether Mrs. X had 
received a new wheel chair from the 
Health Service. The butler said she 
had. The callers asked if she had 
a proper garage for it. The butler 
said there was a spacious 3-car gar- 


- age. They said that wouldn't do at all. 
‘The wheel chair must have its proper 


garage. Mrs. X not being available, 
the two returned the next day to 
see her. By. this time she was fed up 
with the whole business. She said 
she thought her husband would 
strongly object to any more garages; 
they could take back the new wheel 
chair and she would use her old one. 
After all, she’d only asked for a piece 
of leather for the cushion. 

But things couldn’t be done as easily 
as that. The new wheel chair had been 
issued and it must have its own little 


garage. . 
A few days later, four workmen ar- 
rived with a truckful of materials 
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TCA Operations Chief 

This week a new man took over as 
vice-president operations at Trans- 
Canada Air Lines. He is 44-year-old 
ex-bush flier Herbert W. Seagrim, 
He brings with 
him to his desk 
in Montreal’s In- 
ternational Avia- 
tion Building a 
wealth of cockpit 
experience from 
biplanes to the 
latest jet trars- 
ports. 

Born and edu- 
cated in Winni- 
peg, Seagrim 
qualified for a 
commercial  pi- 
lot’s license and 
air engineer's 
certificate 
in 1951, after 
learning his fly- 
ing with the Winnipeg Flying Club. 
For the next six years he flew as a 
bush pilot in northern Manitoba and 
Ontario. 

He joined TCA when it was organ- 
ized in 1937, Seagrim now succeeds 
another of the founding pioneers of 
TCA, William F, English, who has 
reached retirement age. 

With the new airline he rose to be- 
come a captain on services between 
Winnipeg and Vancouver. During the 
early part of the war he spent part of 
his time as a test pilot for military 
aircraft at the Boeing Company’s 
overhaul plant at Vancouver. He was 
appointed chief pilot of TCA’s West- 
ern Region in 1943, and in that 
capacity deveioped many of the flight 
training and operating procedures in 
use by the airline today, He was made 
assistant superintendent of (flight 
operations in 1944 and became super- 
intendent the following year. He was 
appointed director of flight operations 
in 1946, and in 1950 he was made 
general manager, operations, at which 
tune he became responsible for TCA’s 
complex operating system. 

Married to a Winnipeg girl, Seagrim 
has three sons age 17, 15 and 13. The 
family lives in Baie d’Urfe, west of 
Montreal, overlooking the river. His 
hobbies are boats and boat building. 
Skeet shooting as well is a favorite 
pastime. 

But with the tense, high pressure 
new generation of jet operations, only 
three years off, there is not likely 
te be much time fog such actavities 


in the months ahead. 
*. * * 


ME. SEAGRIM 


Top Electrical Manufacturer 

A Montrealer who has built a dis- 
tinguished career as an industrialist 
and soldier is being elected president 
of the Canadian Electrical Mantfac- 
turers’ Association, at the group’s an- 
nual meeting this week. 

As President-elect of CEMA, Col. 
Robert Dickson Harkness, DSO, MC, 
will head up an Association which 
represents one of Canada’s vital im- 
dustries. 

Born at Osaka, Japan, in 1892, Col. 
Harkness comes from a missionery 
family which returned to Canada in 


University, in 1913 with a Bic. m@ 
lectrical engineering. Im his college 
days, he was recognized by his fellow 


* within a matter,of months, wa 
tag on the Western front. His latent 


qualities of leadership were recog- 
nized by his officers, and he won his 
ion the hard way. 
j ; was wi 


the raid on the enemy’s trenches.” 

He later became a major and, dur- 
ing the crucial days of March, 1918, 
he won the DSO and was mentioned 
in dispatches. By war’s end, he had 
reached the rank of Lieutenant-Col- 
onel. 

Hrs accomplishments as president of 
one of Canada’s great electrical man- 
ufacturing companies has brought him 
wide recognition. Col. Harkness is a 
director of Howard Smith Paper Mills 
Ltd., Consolidated Mining & Smelting 
Co. of Canada Ltd., Bell Telephone Co. 
of Canada, Royal Bank of Canada, 
Montreal Trust Co., Dominion Bridge 


. ‘Co. Ltd., Dominion Engineering Works 


Ltd., Dominion Sound Equipment Ltd., 


- North American Telegraph Co.,. Sun 


Life Assurance Co., Northern Assur- 
ance Co. 

He is also a member of the Defence 
Research Board of Canada. A strong 
sense of civic responsibility has led 
him to the board of management of 
the Montreal General Hospital, gov- 
ernor of the Montreal Technical 
Institute and a trustee of «Queen’s 
University. He holds the title of 
Commander, Brother Order of St. 
John of Jerusalem. As an engineer, 
Col. Harkness holds memberships in 
the Engineering Institute of Canada 
and the Corporation of Professional 
Engineers of the Province of Quebec. 
He is a member of the University 
Club, St. James Club, Mount Royal 
Club, Seigniory Club, Mount Bruno 
Country Club and the Forest and 
Stream Club. 

His main hobby-is photography, and 
he feels that Canada is a photo- 
grapher’s paradise. Commenting on 
this interest, he stated that “we have 
everything you could possibly ask for 
in the way of good subjects, and our 
extremes in climate often make it pos- 
sible for us to capture the same sub- 
ject in two or three contrasting moods 
during the course of a year.” 

Col. Harkness married Miss Frue 
Bryden Leitch in 1920. They have 
one son, Robert Hugh. 

* » + 


Nuclear Plant Man 

A man who derives pasticular per- 
sonal satisfaction from the progress 
made in the five-year job of building 
Canada’s giant 
new atomic fre- 
search reactor at 
Chalk River is J. 
Roger Mills, re- 
cently appointed 
vice-president of 
Foundation Co. of 
Canada. 

The reactor, 
known as NRU, is 
due to go into op- 
eration about the 
start of next year, 
and when Foun- 
dation Co. was 
awarded the gen- 
eral contract for 
construction in 
1951 Mills became 
liaison officer on the project for the 
first two years. Since then, he has 
been in India for his company in con- 
nection with the reactor being built 
there by Foundation Co. under the 
Colombo Pian. He is in the forefront 
of a small group of Canadian engin- 
eers with practical experience of nu- 
clear 

At 4 years of Mills ia also 
arrone Canada’s : 


MR. MILLA 


‘im major companies. A Nova Scotian 


lsat ..@w Giasgow, be studied en- 
gineering at Mount Allison Univers- 
ity, Sackville, N. B., and took his 
degree at the technical college in 





What Others 
Are Saying 





Editerial ef the Week 


Security Silliness 
Montreaj Star 

The hush-hush atmosphere surrounding re 
search atomic reactors having been so largely 
dispelled, it is difficult to view at ail sympathetic- 
ally the officious refusal to allow photographers to 
take pictures of at least as much of the inside of 
the Chalk River plant as was shown a touring 
party of foreign diplomats (including Russians) 
and Canadian businessmen. 

Certainly, there is no risk in allowing the 
public to see, through photographs, anything 
which was to be shown to the touring party, For 
that matter, it is doubtful that there is any good 
reason for secrecy about arything in the plant, 
that it has any important features which are any 
longer unknown to other countries’ experts. The 
big surprise ¢f the international conference on 
atomic energy at Geneva last year wes the even 
rate of progress in research. 

The word “uranium” doesn’t have to be spoken 
in whispers any more. The Chalk River visit 
followed a ceremony marking the start of work 
on a project in which uranium is going to be used 
to make power to operate factory machines and 
run home equipment like vacuum cleaners and 
toasters. Let’s stop being silly. 


Other People’s Views 


IN THE LOING-RANGE PLANS of government? 
for highway sufety, remarks the Paris (Ont.) Star, 
“we hope thai the railway level crossing element 
will not be overlooked. Even if many of those in 
existence cannot be eliminated, no further con- 
struction of level-crossings should be permitted.” 


THE NEW GOWNS for Ontario magistrates 


. Meet with the approval of the Lendon Free Presa, 


“There is a good deal to be said or greater dignity 
to the magistrates and for majntaining old tradi- 
tions in this manner. Respect for the law is one 
of the fundamentals of British democratic society 
and it is wel] to see it preserved in this respect.” 


ANYONE DOUBTING ovr progress toward a 
higher civilization, says the St. Thomas Times- 
Journal, “should recall] that 100 years ago it was 
considered an amusing spectacle to see a ‘lat- 
bottomed boat pushed over Niagara Falls, holding 
an assortment of farmyard and wild animals, 
who plunged to their doom in the swirl. It was 
public protest over the cruelty involved that put 
an end to these ‘Noah's Ark’ exhibitions.” 


OUR RECORD Gross National Product is 
giving all of us a higher standard of living than 
we have ever known but, warns the Ottawa 
Journal, “Let us not make this happy fate a 
matter for boasting or pride; it is not the result 
of our being wiser or braver or more virtuous 
than others, but mainly the consequence of a 
Providence ‘vouchsafing to us more than others 
have got. Above all let us not get to: thinking 
that a great and growing Gross Nationa] Product 
is the be-all 2nd end-all of life—the test of a great 
civilization is in more than chrome-adorned motor 
cars and superior plumbing.” 


THERE ARE too many fal] fairs, asserts the 
Peterborough Examiner. “Many belong, like the 
horses in the stable, to the period o/ the aspidistra 
in the parlor. They may be quaint, interesting 
to oldtimers, but they are dull in an age of cars 
and’ TV and unrewarding to farmers who have 
better things to de with their time than exhibit 
crops or animais at a mediocre fair, Some of the 
good agricultural fairs set in a good agricultural 
community should be maintained, but by and large 
one Fall Fair every fifty miles is pienty. More 
are just a bore, feeble survivals from another era, 
which cannot be justified by the exhibits, the 
visitors or the Agricultural Societies Act under 
which provincia] subsidies are paid to them.” 
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MeGEACHY LOOKS AT BONN 
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Germany: Land of Di 


By J. B. MeGEACHY 

BONN—The mere fact that 
this pleasant little city on the 
Rhine is stil) a German capital, 
eleven’ years after the Second 
World War, is a daily reminder 
to the Germans that nobody 
has yet found the answer to 
the political question that in- 
terests them most deeply: Ger- 
man unification. 

No other international issue, 
neither the Suez Canal nor 
the foreign policy of Mr. Dulles 
nor the prospect of European 
free trade, matters half so 
much to the 50 million West 
Germans. They want, first of 

all, to bring 
back 
the Reich 
their 17 
million 
blood- 
me brothers 
Me 7 and com- 
a putriots 
Jam Who live 
Ye under Com- 
munist 

rule, 
German 
parties ar- 
gue about 
how this 

J.B. MoGEAcHy ould be, 

or could be 
done. They show different de- 
grees of warmth and urgency; 
the opposition, as you might 
expect, calling for unity often- 
ér and more hotly than the 
Government, But everyone says 
the chief aim of any German 
policy must be to.reclaim the 
lost provinces and re-establish 
Berlin (300 miles northeast of 
Bonn, in the heart of the Soviet 
zone) as the capital of the 
Reich. 

To understand what the Ger- 
Mans are ‘driving at in their 
conversations with other na- 
tions, or even among them- 
selves, you must bear in mind 
their preoccupation with this 
matter. They are almost ob- 
sessed with it, as Canadians 
would be if, say, the prairie 
provinces were detached from 
this.country and governed by 
minions of a people we regard 
as definitely foreign, a people 
whose philosophy we reject. 
(U.S, rule over a part of Can- 
<y wouldn’t be an analogy at 
all.) 

And the city of Bonn, of 
course; prevents the Germans 
from forgetting, if they ever 
could, | schism .of _ their 
ountry, With a prewar popu- 
lation of about 100,000, this 
ancient and agreeably old- 
fashioned place was not de- 

to be a capital. Bonn is 
ee of being Beethoven's 
irthplace, of its fine old uni- 
versity, of its view of busy 
Rhine and the pi ue hills 
on the opposite bank; but it 
never set itself up as a metro-_ 
polis of either politics or in- 
dustry, 
A “Temporary” Capital 

It. was chosen as a temporary 
capital, with emphasis on the 
word temporary, because it 
was near. the heart of West 
Germany but had escaped the 
bomb damage that devastated 
the nearby big cities of Cologne 
and Dusseldorf. Perhaps the 
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burghers of Bonn were proud 
of this too; but today they are 
not sure they’re enjoying the 
occupation of their quiet city 
by a growing army of civil 
servants, diplomatic staffs, 
military advisers and journal- 
ists, along with the sprouting 
of square miles of new housing, 
office buildings arid hotels. The 
character of Bonn has been 
greatly altered. 

This week its inhabitants, 
domestic and foreign, have 
been talking about the mili- 
tary question, a thorny one 
indeed. The Adenauer policy 
is to raise, by conscription and 
in accordance with the ex- 
pressed wishes of the Western 
allies, an army of 500,000 men, 
as well as an air force and a 
navy. Dr. Adenauei is running 
into serious difficulties in car- 
rying out this program, 

Conscription has been ap- 
proved in principle by the 
Bundestag; but it isn’t in force 
yet and the term of compulsory 
service hasn’t been fixed. Mean- 
while, relying on voluntary en- 
listment, the Government had 
recruited about 55,000 men by 
Sept, 1 (the official] figure) and 
Herr Blank, the defense minis- 
ter, says he is confident he will 
reach his 1956 target of 95,000 
men before the end of the year. 
But many Germans doubt this 
and doubt still more strongly 
if conscription will ever be put 
into effect. , 

The Armiy Not Popular 

It had been thought, outside 
and inside Germany, that when 
the bands began to play and 
the uniforms once again at- 
tracted the girls, the German 
military spirit would re-ap- 
pear. Not so. Recently a squad 
of soldiers returning to Munich 
barracks in early morning 
obeyed their officer’s order to 
break into song; irate citizens 
took. out a summons against 
the officer for disturbing the 
peace, 

As for the new uniform, it is 
designed to look tnmilitary so 
as to avoid frightening people 
with memories of Hitler’s 
Wehrmacht and has been de- 
scribed as a page-boy’s jacket. 
It is rarely)seen out of doors. 
Troops are said to be shy of 
wearing it. Officers apologize 
to hostesses if they have to turn 
up at social gatherings in army 
costume. Uniformed Germans 
have been assaulted by their 
fellow citizens in the streets of 
plambure and other cities. 

These questions have ail 
been put to me by 
or reported to me second-hand, 
in Bonn: 

Hasn’t Germany profited 


‘ enormously in the last ten 


=~ rere = 


years by having no military 
budget, by not having to waste 
any of its manpower either 
the armed forces or the manu- 
facture of munitions? 

What is the point of going in 
for a military career if you may 
end up in-jail for serving your 
country like some of our gen- 
erals still imprisoned? 

What would be the use of a 
German army of 500,000 men 
if the next war is to be fouyht 
with atom bombs and guic 
missiles? 
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Didn't you expect us to be- 
lieve what we were told by 
Western spokesmen right after 
the war, that militarism is bad 
and German militarism worst 
of all? 

What if I am asked, as a West 
German soldier, to fight against 
East Germany where I have 
cousins, uncles and aunts? 

These are certainly tough 
questions. Their impact qn 
German thinking is evident in 
the slow pace of recruiting 
(partly explained, of course, 
by full employment) and in 
other ways. For instance, in a 
public opinion poli on the ques- 
tion “Do: you think the re- 
arming of Germany wil. en- 
hance Germany’s prestige?” 
47% voted no, 33% said yes 
and the rest had no opinion. 

Arms and Unification 

But I have left the crucial 

question to the last. Nearly 


every debate in Germany is» 


ilemmas 


have diligently kept them out 
of trade union leadership. 
Many Germans appear to be- 
lieve that the Adenauer gov- 
ernment blundered last month, 
imposed an unnecessary re- 
striction on free speech and 
action, when it declared the 
Communist Party an illega! or- 
ganization. ) 

What do the Social Demo- 
crats say about the foreign and 
military issues? They recog- 
nize that a disarmed Germany, 
in an armed world, isn’t a real- 
istic proposition; but they 
would drop conscription and 
have a volunteer, or as they 
call it “professional,” army. 
They .would apparently (this 
is not crystal clear) take West 
Germany out of NATO. “The 
question of our membership in 
NATO should be raised” is the 
way Erich Ollenhauer, the So- 
cialist leader, puts it; or more 
explicitly, in the same speech, 





“The Germans are almost obsessed with 
unification, as Canadians would be if, say, 
the Prairie provinces were detached from 
this country and governed by minions of a 
people we regard as definitely foreign.” 








related to national unification; 
and the military debate is no 
exception. What the critics of 
the Government’s policy say 
(they are mainly the Socialists 
but other groups join in) 
amounts to this: “Dr, Adenauer 
told us that a policy of mili- 
tary strength, in alliance with 
America and Britain, would 
compel the Russians to let go 
their zone and allow reunion. 
Well, events have proved him 


wrong. As a result of his rigid - 


adherence to NATO, the Rus- 
sians are tougher than ever 
about unification. It is further 
away than it was ten years 
ago.” 

In reply, you may argue that 
the Adenauer doctrine has yet 
to be tested. West Germany is 
still militarily powerless, May- 
be the Russians would change 
their tune if those 500,000 men, 
those stil! imaginary 12 Ger- 
man divisions, were actually 
ready for combat. But the So- 
cial. Democrats don’t believe 
this; they’re determined to try 
a new approach if given en op- 
portunity: They hope to win 
the 1957 national election, 
which Dr. Adenauer can’t post- 
pone, by their appeal on for- 
eign policy. 

(Incidentally, they are mild 
Socjalists in home affairs. They 
want higher income taxes and 
more social security but they 
frankly declare their belief in 
private property and enter- 


prise. Dogmatic Marxism. 


doesn’t appeal to the German 
mind, people here teli me. The 
Communists are _ ineffective. 
They have no seats in the 


Bundestag. Industrial workers 4 
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1. True 


1. Outright gifts made by a person 
less than three years prior to death 
are subject to Succession Duties. 


2. There is no limit on the amount 
@ person may give away gift tax free 
im any one year provided no more 
than $1,000 is given to any one 


person. 


3. An administrator is the person 
or company appointed by the court 
to handle the distribution of an estate 
when the deceased does not leave a 
Will, or leaves:a Will but fails to name 
an executor, or the one named does 


not wish to act or has died. 


4.. Individuals acting as executors or 
trustees are subject to governmental 


supervision. 


2. True Sh True 
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“we must break free from the 
fortress of a one-sided policy 
of strength.” Once out of the 
fortress, the Social Democrats 
plarf a European security sys- 
tem to which Russia would be 
a signatory and within which, 
they think, a united Germany 
could exist with Russia’s as- 
sent. 


A Jovial Personality 

Ollenhauer, leading rival of 
the rock-ribbed chancellor for 
leadership of the Germans, ap- 
pears to be a popular man. He 
is very unlike his Socialist pre- 
decessor, the Rate Kurt Schu- 
macher. An austere, lonely 
and monastic bachelor, Schu- 
macher wore himself out in 
dedicated political toil. Ollen- 
hauer is easy-going, jovial, 
gregarious, fond of family life, 
good food, good company. No 
one thinks him a match for 
Adenauer as a personality or 
political force. It is almost an- 
other case of Attlee versus 
Churchill except that Ollen- 
hauer has more color than 
Attlee. 

But' there is no question, so 
far as my observation goes, that 
the case présented by Ollen- 
hauer’s party is making a deep 


impression. The best evidence . 


of this is that the Adenauer 
Government, though still grim- 
ly loyal to NATO and to the 
West European unity scheme 
that failed to jell because 
France reneged, has itself de- 
clared for a “European security 
system” in terms not unlike 
those used by the Socialists. 

This article is mainly po- 
litical because _the economic 
story of the Bonn Republic is 
well known and the current 
chapter is like the last. The 
West Germans are still work- 
ing very hard. They have 
passed Britain in steel output. 
They are turning out, and sell- 
ing, massive quantities of goods 
of many sorts. 

If you spend a week in 
France and then a week in 
Germany, you will never be 
convinced that, as many people 
believe, “national character- 
istics” are a myth. So far as 
I am concerned, you might as 
well tell me that the French 
and German languages are 
identical. 

Franco-German Contrast 

If the object of all human 
labor and invention is to re- 
lax and enjoy happy leisure, 
the French’ have discovered the 
trick. The Germans, like the 
North Americans, have not. 


| Of course the French work 


hard; their country wouldn't 
be as rich as it is if they didn’t, 
Of course their scientists and 
technicians are the equal of 
any; otherwise they couldn't 
show, as they do, machines that 


rival the best. But Freneh 
don’t make a religion of hard 
toil, in field, factory or labora- 
tory. The Germans do. 

Drive 150. or 200 miles 
ti rough Northern France, say 
from Boulogne to Paris, re- 
member that this is the most 
industrious part of the coun- 
try, and you wil] be struck by 
the thought that a remarkably 
large number of people seem 
to have contrived to take the 
afternoon off. Work is going 
forward but nobody is in a 
hurry except youth on bicycles. 
The picture is different in Ger- 
many. 

To the man like myself who 
finds both nations congenial, 
as do most English-speakers, 
two questions occur. The first 
is: How long can the French 
maintain, in this turbulent 
world, their pleasant elysium? 


Forever, let us hope. The other . 


question is: Don’t the Germans 
sometimes frighten them- 
selves? I think they do. 


They are working as hard 
as ever but there is, I am told, 
a new pattern in their think- 
ing about hard work. Three 
years ago, when I was last here, 
the patriotic flame burned 
brightly in both management 
and the labor force. This one 
could discover by talking with 
executives and workers. They 
were still imbued with a strong 
desire to dig Germany out of 
the ruins and restore their 
country to its place as a mighty 
industrial power. This may 
sound high-falutin but it was 
true. 

Today, Germans tell me, 
sheer love of country is no 
longer the driving force it was. 
The: explanation ig evident. 
The comeback they all worked 
for has happened. The phoenix 
has risen from the ashes. Ger- 
many is once again a viable 
and strong economy. And so 
management is now interested 
mainly in profits, workers 
mainly in better wages. The 
chances are that West Ger- 
many will not again be so free 
from industrial disputes as it 
was in the five or six years 
after 1948 when the great “re- 
covery” began. 


Stress on Productivity 


But here a striking point 
must be made. The German 
workers are asking for better 
pay; but the very first plank 
in the economic program of 
the Social Democrats, Ger=- 
many’s labor party, is “higher 
productivity.” This was a ne- 
cessity to which, one grieves to 


‘record, the British Trade Union 


Congress paid scant attention 
at its recent annual meeting in 
Brighton, 

At this point a writer about 
Germany must pinch himself 
and make an effort to avoid be- 
coming romantic or rapturous 
about the industrious qualities 
of the German folk. They 
have one fortuitous advantage 
(nothing to do with national 
character) which they freely 
admit. We, the Western allies, 
blew up or dismantled the Ger- 
man industrial plant of the 


Hitler period. Then, having 
got rid of the daft idea that. 


the Germans should be or could 
be reduced to the numerical 
and economic level of a pas- 
toral people tending flocks aid 
growing crops, we replaced the 
pulverized machines with the 
latest models. 


“It happened the last tim,” 
a German businessman said, 
referring of course to the 1920s, 
“and it has happened again.” 
It has indeed; and there is no 
point in being cross with the 
Germans about it. The only 
question is whether it could be 
contrived in any future war 
that the victors, instead of the 
vanquished, should end up with 
a shiny new set of tools and 


machines in place of the obso- . 


lete equipment bombarded into 
limbo. 

Germany is a land of dilem- 
mas. To rearm ahd risk the 
rebirth of militarism or to stay 
disarmed and risk being taken 
over by the Russians if the 
United States withdraws its 
military forces. from Europe? 
To stick to the Western alli- 
ance and risk indefinite post- 
ponement of unification or to 
make terms with the Soviet 
Union and risk ending up as an 
ally of Moscow? These are 
questions to tax the wisdon! of 
the most mature political so- 
ciety; and the Germans are 
perplexed by them. 

The brightest side of the 
German picture, politically, is 
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that none sad the extremist par- 
ties—neither the neo-Nazis nor 
the Communists — has made 
real headway in the last 
decade. West Germany is still 
led, on both the right und the 
left, by reasonable men of 
goodwill, men who could be 
called “good Europeans.” 

In Bonn three years ago 
President Theodor Heuss, now 
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second term, told me 
that his country would never 
spawn or follow another Hitler 
so long as it stayed prosperous. 
Good times are still here; but 
German democracy seems to 
have a firmer base than ma- 
terial contentment. There is 
the real zest of free discussion 
in political debate; there is 
quite evidently a genuine wish 





— 


that Germany should be an 
orderly member of an orderly 
world society. But the leaders 
who are keeping the 

on this path will need encour- 
agement and understanding. By 
comparison with Canada’s po- 
litical problems, the issues they 
are grappling with are like the 
Einstein theory compared with 
simple arithmetic. 
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‘What are the 
greatest hazards 
at these ages ? 


TODAY, ACCIDENTS are the greatest single 
hazard of early childhood. In fact, accidents 
in and about the home take hundreds of 
lives each year in the age group from one 
to four. Thousands more of our children 
are injured... and many are permanently 
crippled... by accidents which might have 
been prevented 


One way to help safeguard young children 
is to know something about what a child 
does at various stages of growth. Around 
age one, for example, they put practically 

everything i 


‘airs. Wind 





serious fall, especially when he climbs near 
windows, on furniture, or goes up and down 


have guards on 


them. "Screens need to be firm and securely 
fastened. Stairs should always be free of 


objects on which a child can trip. 
Four-year-old children are “runabouts.” 
They should be taught to watch for cars 
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Al @ meeting of the Boord of Directors 
of Atlas Steels Limited on September 21st, 
W. A. Themas wos elected to the Beard. 


Me. Thomes has been associated with 
Atles since 1930 and has served in var- 
jovs supervieory positions within the 
firm's monvufacturing division. Ih 1939 
he wes seamed Superintendent of the 
Processing Department ond in 1951 Plant 
Superintenden'. Barly last yeer he be- 
come Works Manager. in this capacity 
he is in direct charge of all Atlas monvu- 
facturing operctions moking him a valvu- 
able addition te thé ten member boord 
consisting of A. \. Bishop, 8. M. Davis, 
H. George De Young (President of Atlas 
Steels Limited), A. F. Fifield, D. Whiting 
tathrop, J. M. Pigott, J. B. Ridley, J. H. 
Shorp, W. H. Wecker and W. A. Thomas. 
Mr. Thomas’ appoiniment filled the 
vacancy created in the board by the 
death of Atlas founder and former Chair- 
man of the Boord-—R. H. Davis, 
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U. K.-Europe 


the U.K. proposals for joining a 
European “free trade area” which 
were unveiled here last week-end 
at a private meeting of Common. 
wealth ministers. 

British spokesmen were Harold 
Macmillan, Chancellor of the Ex- 
chequer, and Peter Thorneycroft, 
President of the Board of Trade. 
(Mr. Thorneycroft also stopped 
off in Ottawa last week to ex- 
plain the plan to Trade Minister 
Howe). : 

All U. K. spokesmen are careful 
to insist that no firm decisions 
have yet been taken, But the 
meeting here—which wag label- 
ed “Consultation with the Com- 
monwealth”’~-was really Stage 
Two in working out a British pol- 
icy on European integration. 

Stage One was the consultation 
last summer with the Organiza- 
tion for European Economic Co- 
operation which started the cur- 
rent O.E.E.C. studies on plans for 
associating U.K. and other coun- 
tries on the European fringe with 
the proposed customs union of 
the Messina Group (France, Ger- 
many, Benelux and Italy.) 

Stage Three, if there is one, 
will depend on many things—in- 
cluding the progress made in 
Europe, the reactions of the Com- 
monwealthand the United States, 
and the political position in the 
U.K. itself. 


R, A, Butler, when he was Chan- 
cellor of the Exchequer, for mak- 
ing sterling fully convertible. 

But as things stand now the 
Canadian Government has to try 
to plot a new trade course on the 
assumption that the U. K.-Euro- 
pean plans for integration may 
go into effect. It has to face the 
fact that Britain has evidently 
abandoned the idea of converti- 
bility for years to come and is 
now seeking salvation in a Euro- 
pean grouping. 

Neither the Canadian delega- 
tion here (headed by Finance 
Minister Harris) nor any of the 
other Commonwealth represen- 
tatives gave any definite reaction 
to the British plan. They heard it 
explained by Mr. Macmillan, who 
put hig chief emphasis on the 
political need for European inte- 
gration, and by Mr. Thorneycroft, 
who explored its trade effects, 
They asked some questions. But 
they reserved their own freedom 
of action, 

Possible Effects 

In spite of an opening gesture 
to Canada by Mr. Thorneycroft, 
who declared that Britain was 
keen to put an end to all quota re- 
strictions on dollar goods, British 
ministers haven't really tried to 
conceal that the plan involves 
some direct loss of position 
for Commonwealth manufactured 
goods in the U. K. market, 

This hits Canada doubly hard, 
because we would share the. loss 
of tariff preference with the rest 
of ‘the Commonwealth, and we 
would also liable to suffer 
goods. 
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(Continued trom. page 1) 
marketing potential of Vene- 
zuelan oil 

Senior officials of the far-flung 
Ventures Ltd. empire have ap- 
proached Venezuelan authorities 
with a view to obtaining 
oil concessions. Through Géoil 
Ltd., an affiliated company, 
with wi holdings in West- 
ern Canada 
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Unity Plan 
Raises Problems in Canada 


The new British plan may prove 
as abortive as the former plans of 


-|is said, “that British industry 


> 


best way—perhaps the only 
way—to keep West As 
a contented partner in non- 
communis: Europe. Without 
British participation France will 
be even more frightened of any 
kind of “integration” with the 
rest of Western Europe than it 
is already. 

Equally the United Kingdorn | 
has clearly looked at the possibil- | 
ity. that the Messina customs 
union might come into being | 
without its participation. U.K. is | 
finding, German competition for- 
rmidable enough as it is. It prob- 
ably judges that it dare not let 
Germany enjoy a tariff-free mar- 
ket in Eurbpe without coming in 
itself. 


Canadian Opinion 

At this early stage, Canadian 
Government opinion is divided 
half a dozen ways. Nobody in the 
Government or outside has yet 
put the Canadian puzzle togeth- 
er. But some of the principal] 
pieces in the puzzle can be identi- 
fied, and it igs worth mentioning 
some of them because the outlook 
for s0 many Canadian businesses 
may be determined by the way 
the Government finally fits them 
together :— 

1. The Eurepean Approach. 
Some important Canadian diplo- 
mats warmly endorse U. K. Chan- 
cellor Macmillan’s view that 
economic integration is essential 
to Western Europe’s political 
stability; that the U.K. can help 
it along, and that Canada should 
encourage this. 

This glittering reward, they 
claim, will mean more to Can- 
ada’s future prosperity than any- 
thing the Government could do, 
to increase Canadian tracle direct- 
ly and immediately. 

Others, from the trade side, say 
that our greatest long-term in- 
terest is to see Britain and Wes- 
tern Europe restored to a really 
healthy economic condition. If 
the “common market” plan can‘ 
achieve this, they argue, it will be 
worth any temporary restriction 
on our manufactured exports; be- 
cause in the long run a healthy 
U. K. and Europe will give us the 
best counterbalance to the United 
States. 

2. The Convertibility Approach. 
This view is frankly reproachful 
of the British. It ig held most 
strongly by those who most 
strongly urged three and four 
years ago that the U.K.’s salva- 
tion lay in taking the bold plunge 
into convertibility, 

They find it very bitter that 
the Conservative U.K. Govern- 
ment should have come so near 





to convertibility in 1954, and now | 


have switched to the purely re- 
gional view. “If Thorneycroft 
says it is now geed to expose 
British industry to open compe- 
tition in its home market from 
the ” say these obser- 
vers, “why wasn’t it just as good 
to expose it to North American 
competition?” 

is unquestionably a feel- 
ing’ of resentment in these quar- 
ters that the repeated Canadian 
argument in favor of letting out- 
side competition into the U.K. 
home market should now have 
been turned against us. “They 
have accepted our argument,” it 
ill never be healthy till it has to 
( foreign competition at 
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free access to Europe (which will 


British preference, we put yet 
more of our eggs into the U.S. 
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in Western Europe. 

Snags to be considered: Would 
Western Europe admit a dollar 
country on the saine térms as 
others? Would the U.S. objec- 
tions (which would certainly be 


vocal) really lead to loss of some 


of our export market there? Or 
would the Americans admit their 
need of our goods? 

5. ,GATTI and unGATT. Britain 
and the European countries plan- 
ning a common market regard 
their plans as coming within 
GATT. GATT does allow region- 
al arrangements leading to the 
formation of either a “customs 
union” (no tariffs , within the 
area and a common tariff around 
it) or a “free trade area” (no 
tariffs within, and differing tar- 
ifts without). But it insists that 
there shall be a definite schedule 
for attaining the full customs 
union or free trade area “within 
a reasonabie time.” 

In the interim period, while 
tariffs are being reduced gradu- 
ally between the participating 
countries, the region is just an- 
other preferential system, One 
Canadian fear is that, if the 
U, K.-European plan ever gets off 
the ground at all, it may still 
stick half-way through. If that 
happened, we should be left with 
a European preferential system 
and a Commonwealth preferential 
system, and the U.K. sitting 
pretty as a member of both. This 
wouldn’t de Canadian trade any. 
good, 

GATT, on the other hana, for- 
bids any extension of present 
preferences unless they are go- 
ing to lead to a customs union or 
free trade area. According to the 
strict letter of GATT it would 
not be open to Canada to extend 
the B.P. tariff rate to Europe (not 
even as part of a bargain for low- 
er tariffs against us). We would 
either have to extend the lower 
tariff rate to everybody, includ- 
ing the U.S., or we would have 
to be joining in the free market 
area. . 


Another important considera. 
tion is that GATT doesn’t allow 
for any exceptions like the exclu- 
sion of food and agricultural 
products. But the exclusion of 
these is essential to the British 
proposal. Otherwise the U.K. 
couldn’t go into a European free 
market without sacrificing its 
own subsidized agriculture and 
repudiating the Commonwealth 
tie at its most sensitive spot. Mac- 
millan’s minions have made it 
clear that they would rather 
abandon the European scheme 
than repudiate the Common- 
wealth. 


There is even some doubt whe- 
ther the inner customs union of 
the Messina Group will manage 
to include agricultural products 
in its scope, 

This loophole might allow it to 
be said that the whole scheme 
for a European common market 
is unGATT, Those who might say 
so could then regain complete 
freedom of action for themselves. 


6. U. 8. will be Gatty. U.S. pol- 
icy toward the U.K. proposal is 
still quite ag unformed as Cana- 
dian policy, Om the one hand, 
countless official U.S. spokesmen 
—from Congress as well as from 
the Administration—have pushed 
the idea of a European common 
market, which would bring Euro- 
pean industry the advantage 
which U.S. industry has in hav- 
ing a large market area to serve. 

On the other hand, if it takes 
the exPected, 12-15 years to bring 
the U.-K.-Europe ‘free trade area 
to complete free trade, U.S. in- 
dustry may in the meantime 
grow very restive at facing a 
seemingly interminable prefer- 


pence system which excludes it. 


Tt is fairly clear that the U.S. 
will use GATT to the full in an 
attempt to resist any ‘collection 
of trading nations which t- 
ens to leave the U.S. on the side- 
lines. The political arguments 
for a Europan union, coupled 
with the geographical homogene- 
ity of Western -Europe-plus-U_K.., 
will certainly make a European 
scheme more acceptable than 
a joint Commonwealth-Europe 
scheme would:be. The Americans 


,| would do everything they could 


to stop Canada joining in, But 
what could they do? That is 
what the Canadian Government 
will have to estimate when it 
considers whether our long-run 
interest would best be served by 
joining U.K. in Europe, or by 
cutting our losses there and rely- 
ing on trade with the U.S. and 
other extra-European foreign, 


countries, 
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Union Carbide In Land Deal 


(Continued from page 1) | 


Redpath and Lillian Streets on 
the south side of Eglinton. 

The scarcity of available sites 
for major building in the city 
area was reflected in the com- 
plicated negotiations involved in 
acquisition of the land. Real 
estate agent for the company was 


Harvey Keith; 37 separate par-' 





cels were acquired to make up! 
the total site. 

Expansions and improvements 
as well as new projects are in| 
hand or under study in each of) 
UCC’s five divisions, which pro-| 
duce a wide variety of raw ma- 
terials for industries. These are 
the five divisions: 


Boncarp & ComPANY 


Stockbrokers 











“ 


Most recent development in 
expansion involved the Visking 
plant at Lindsay, Ont. This is| 
part of the interests of the U. S.-| 
based Visking Corp. whose direc- 
tors have agreed to acquisition by | 


UCC’s U. S. parent, Union Car-| 
bide & Carbon Corp., New York. | 
A shareholders’ meeting is ex-/ gases as the raw materials source. 
| Union Carbide Canada, formed 
Visking is an important fabri-| nearly two years ago when the’ 


pectéd to confirm the deal. 


cator of polyethylene plastic film 
and Union Carbide, 
major producer of polyethylene 


plastics, has not previously en-! bon Corp. 


though a | 


Main Office 
Belleville 
Welland 
Toronte 


Products 
Plastics 
Alleys, metals 
Cerbon, graphite prodvets, 
onti-freeze. 
Chemicals 
industrial goses 


Stock orders executed 
on all Exchanges 


Montree! 
Toronto 





a 
gaged in film manufacture. 

Major expansion of UCC in| 
Canada at present is at Montreal 
where a multimillion-dollar proj- 
ect, comprising a petrochemical 
plant and a polyethylene resin | 
plant, is due to go into produc-| 
tion next year using refinery 





Private wire connections with all Offices, 
New York, and aié Leading F-xchanges 


25 Adelaide Street West, Toronto, Ontarte 
Telephone EM. 4-538 1 


TORONTO LONDON WINDSOR CALGARY VANCOUVE® 
HAMILTO“ GUELPH EDMONTON VICTORIA 


group of Canadian companies 
merged, is a wholly owned sub- 
sidiary of Union Carbide & Car- 








Gordon Report 


(Continued from page 1) | 


context, though their total sales 
will increase absolutely. 

Detailed policy recommenda- 
tions are not expected from the 
Gordon Commission. What is ex- 
pected rather is a new viewpoint 
on problems which have tended to 
become bogged in, the sticky mire 
of rigid thinking. 

The numerous ‘spevial studies 
which have been done for the 
commission—runniig *o about 30 
—are nearly all in 1.0w, but only 
about. ten of them will be’ printed 
in tume for publication this year. 
These will include a number of 
studies on particular industries 
including primary iron and stéel, 
automobiles, farm implements, 
electrical apparatus, industrial 


Tangled Laws 
For Trucks Stull 


(Continued fror page 1) 
tor-trailers, such, as weight, 
length, height and other factors. 

Absence of any permanent 
body to provide liaison between 
provinces in matters affecting 
motor transport administration. 

The “good intentions” resolu- 
tions released after the conference 
cover a few of these points, but 
specify no definite course of ac- 
tion—which is exactly the situa- 
tion which existed before the 
Toronto meeting. 

Examples: 

“Resolved that... this confer- 
ence favor the principle of free- 
dom of interprovincial movement 
of goods and passengers.” 

“Ready and Willing” 

And “Resolved that the admin- 
istrators are ready and willing to 
exchange ‘information with the 
aim of achieving uniformity in 
licensing, registration and operat- 
ing requirements of extraprovin- 
cial undertakings in the various 
pro > 

And “Resolved that until uni- 





But Low these objectives are to 
be achieved is not specified. 

On the question of the multi- 
plicity.of public hearings before 
an interprovineial truck licence 
can be granted, the conference re- 
commended. that “the provincia! 
boards explore the possibility of 
simplifying the procedure and 
minimizing the time, trouble and 
expense involved on the part of 
an applicant carrier.” 

At the same time, though, the 
conference rejected a proposal to 
create a permanent secretariat 
to co-ordinate activities of the 
nine provincial boards now gov- 
erning motor transport on the 
Canadian mainland. 

The one major tangible achieve- 
ment of the conference was agree- 
nent in principle on physical 
vehicle requirements, for the 
Trans-Canada Highway, although 
these are subject to endorsement 
by each provincial government. 

Another decision concerns the 
next meeting. It’s to be held in 
British Columbia—in i958. 


Means Changes 











machinery and textiles. Others | 
expected for publication this year | 








deal with “automation,” labor | 
‘mobility, concentration of indus- | 
try, and taxation of foreign in- | 
vestments, 

Some of the more controversial 
of the special studies will not be 
ready for publication before next | 
year; but they’will be released as | 
soon as they can be got through | 
the printer. Among them will be | 
important works on Canadian | 
energy policy, on secondary | 
manufacturing in general, and on | 
economic relations between Can- | 
ada and the United States. | 


A full and final report from the | 
Royal Commission probably will | 
not be ready until mid-year; but | 
that doesn’t mean that this year’s | 
report is to be regarded as a mere- | 
ly interim document. It will cover | 
the commission’s general findings | 
on the major lines of policy think- | 
ing required by Canada’s econ- | 


MASTERS SMITH & PARTNERS 
LIMITED 


Members 
The Toronto Stock Exchange 








HARRISON & COMPANY 
LIMITED 


Members 
The Investment Dealers’ Association af Canada 





66 KING STREET WEST, TORONTO, ONTARIO 
EMpire 8-189! 




















omic prospects. | 
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CARLTON 
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Located in the heart of Toronte—corner Yonge at Carlton St. 


Note these Luxurious Features . . . 


5 Autotronic elevators 

Permanent daylight on 4 sides 

Year-round airconditioning 

Washrooms, dressing rooms and showers on each floor 
Complete janitor service 

Subway at Lobby entrance 

200 car indoor parking 

Restaurant 
.18 stories, 11,500 sq. ff. per floor 


Exclusive 
rental 
agents: 


FARLINGER and LANGER LTD. rectors 


17 DUNDONALD ST., TORONTO 
phone WAlinut 4-6607 
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DOWN PAYMENT OF 5% — $2.50 FOR A $50.00 BOND, $5.00 POR A 

$190.00 BOND, ETC.—BALANCE IN EASY INSTALMENTS OVER A YEAR. 

«BUT YOUR BONDS TODAY - for cash or by instalments at your seighboartoed B of M branch 
ma pil 








WORKING WITH ADIAME 


Live SINCE 1617 











Bet $20 Million on a Bigger Boom 


By CLIFFORD FOWKE 

Tie biggest and oldest steel | 
f bricating company in Canada 
with @ string of plants and —J 
ho*' seg across the country, sent a 
ne> ripple of confidence through | 
incustry this week. 

aminion Bridge Company's 
7 sfeement of plans to spebd 
"i <n in expansion and im- 
priwtvue Ss at Mine company 
viiak.- > these of six subsidiar- 
in f80.¢> 'Yova Seotia to British 

lum“ia,’ ini not only the largest 
La Best comprehensive expan- 
s:on program proposed by any of 
the sitee! fabricating companies 
in recent years. But, because of 
careful] regiona] market surveys 
and other economic investigations 
which preceded it, the announce- 
ment represents a further and in- 
dependent assurance tha. the pre- 
sent growth pace will continue 
and probably speed up in every 
area, 
Before deciding on thig major 
expansion step, Dominion Bridge 
took a carefu] and detailed look 
et future prospects in every field 
of industry and in every major 
centre of population: , 

© Staff men and ronsultants 
with intimate knowledge of local 
as well as national trends con- 
tributed to a mountain of facts 
on short-term and long-term out- 
looks in each province and across 
the board. 

@ The scores of submissions to 
a Gordon Commission were stu- 

ied. 

© Population growth and pro- 
duction and consumer market de- 
velopments over the past 20 years 
@nd estimates for the. next two 
decades made a backcioth for con- 
clusions. 

@ And looming large in calcu- 
lations were the multi-million 
dollar growth plans already an- 
nounced or expected shortly from 
major basic or consumer indus- 
tries closely allied with the steel 
business. 

Among these were more than 
$100 million to be spent by the 
basic steel producers over the 
next five years, the record ($507 


in the. 

takes in the Montreal and Nova 
Scotia plants. This has put the 
company in an advantageous pos- 
ition to meet the heavy demands 
in the western and B. C. provinces 
for fabricated and manufactured 
products for construction and 
general industry. 

The company has laid out its 
new expansion program over a 
four-year period in the belief that 
such developments are urgently 
needed if the company is to keep 
abreast of market growth in the 
immediate future in this country. 


The $20 million earmarked for the 








| supenviseo Funos | 





bid 
Supervised inceme Fund $ 4.28 § 4.32xd 
Growth Fund 1.97 1. 
6.04 xd 


Americon Fund 
Executive, Fund 35.69 
30.58 


Executive fund 29.28 
Further information from: 


SUPERVISED INVESTMENT LIMITEO 
340 $i. somes S. W., Montreal, Que. 


— 


1955) 
1956) 








A dueveisement 


HOW A BELLHOP’S 
BONER HELPED 
ME EARN $15,000): 


By a Wall Street Journal 
Subscriber 


One time on a business trip I got to 
the hotel tate at night. The only room 
I could get was an expensive suite. 
Next morning the bellhop handed me 
a copy 6f The Wali Street Journal 
by mistake. “Some rich guy must have 
had this room,” I said to myself. 


Well, I leoked at The Journal. For 
the first time in my life I began to 
understand why some men get ahead 
while others stay behind, I learned 
about the far-reaching changes taking 
place in America. I found out about 
new inventions, new industries and 
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The Dominion Bridge empire —- 





=; : j Pexific Division 


Dominion Bridge (0, Folse Creek, cas 
f 





| EDMONTON 





; == 
| 
Western Division 


Dominion Bridge Co., Winnipeg. 

















Monitobe Bridge & iron Works Lid., Winnipeg 


(wholly-owned subsidiary) 


Manitobs Rolling Mill Co., Selkirk, Mari. ond Calgary, Aite. 


(wholly-owned subsidiary) 
a 


lesseciate company) 


Riverside tron Works Ltd., Calgary 


(wholly owned subsidiary) 
+ Standard Iron Works Lid., Edmonton 


7 


\ 
Eastern Division 


ce et ly eget at 
~~ 


Robb Engineering Works Lid. Amherst, N.S. {wholly- aa ‘whsidieny) — 
Dominion Bridge Co. head office ond main plant, Lechine, Montreal | 
Dominion Engineering (o., Longue Pointe, Montreal (associate company) -—~ 
Dominion Hoist & Shovel Co., Montreal (associote company) 

Eastern Canada Steel & iron Works Ltd, Quebec, City =. 


a 
Pid Ontario Division 








Eastern Division 


eventually. 


Pacific Division 


plate shop, improved 
Falee Creek — 


Lachine — Large office extension now under way. 
Longue Pointe — New plain steel warehouse, considerable addition to 
structural steel fabrication shop. 
Amherst — Extended facilities be structural steel fabrication, additione 
to plate and boiler shop, additional handling facilities. 
Otiawa-— New plant with double capacity to replace existing plant 


Burnaby — More space for structural steel fabrication, i ee of 


handling facilities, new office. 


teel warehouse will be doubled in size. 


—_ 


Grows from ence to coast: 


Ontario Division 
Toronto (Shaw Street) — 40% increase in warehouse facilities. Even- 


tual transfer of most fabricating capacity to Mount Dennis. 


Toronto (Mount Dennis) — New structural shop highly mechanized, 


raising fabricating capacity of structural steel by about 60% with 


retention of part old facilities at Shaw Street. 


Western Division 


« 


Sault Ste. Marie — No further changes planned for immediate future. 


Edmonton — Large structural fabrication shop tu be built on a new 
property. Enlarged and improved facilities at existing plant. 


Calgary — Recently erected platework fabricating aisle will be enlarged, 
new handling methods introduced. 





| plans has been allocated in ap- 
‘ proximately equal proporyorns 


-attiong its four main regional divi- 


sions and; when the program is 
complete, total] productive capac- 
ity of all plants will have been 


Plans for each region are close- 
ly tied with local development 
prospects, but in every case the 
emphasis appears to be on in- 
creased production from the vari- 
ous structural steel fabrication 
plants and the plate shops, and 
the consequent = of great- 
er warehouse spa 

In the Pacific division. for in- 
stance, where needs for greater 
production are sponsored by the 
current B, C, boom in construc- 
tion and general industry, exten- 
sions to both fabricating facilities 
| and the plate shop at the Burnaby 
plant are proposed and the ware- 
house facilities at False Creek are 
‘to be doubled. This follows on 
several expansion stages which 
/have taken place during the past 
few years.in this division, Just 
last year, a new plate and boiler 
shop was erected at the Vancou- 
ver plant and that followed on 
piant extensions there two years 
previously. 

A similar record of growth has 
occurred in the Prairies — the 
company’s western division, Most 
recent of these was the new roll- 
ing mil] completed about three 
years ago at the Selkirk plant of 
Manitoba Rolling Co. and the 
plant extension in Edmonton by 

Iron & Engineering 
Weeks The Selkirk extension 








| involved the setting up of a ten- 

rolling mill and a 4%-ton 
per selectric furnace, At Ed- 
mo a 12,000-degree F. stress 
relieving furnace and X-ray lab- 
oratory were installed to supply 
demand for class 1 welded ves- 
sels in the area. 

A new property has now been 
secured in the Edmonton area and 
will be the scene of the principal 
expansion in this division. A large 
structural fabrication shop is to 
be erected and facilities at the ex- 
isting plant will also be enlarged 
and improved. 

In Calgary, where three plants 
of the group are located, a recent- 
ly erected fabricating aisle is to 
be enlarged and general efficiency 
boosted by the introduction of 
new handling methods. 


Toronto Transfer ‘Plans 

Plans for Ontario mostly in- 
volve further extensive develop- 
ment of the 56-acre site at Mount 
Dennis on the outskirts of To- 
ronto where a combined plate and 
structural shop was built about 
three years ago. 

Presently, Dominion Bridge's 





main plant in the Ontario division 
is at Shaw Street, Toronto on a 
10-acre site but the company will 
move all the Toronto operations 
to Mount Dennis eventually. This 
would probably be over a 15-year 
period and long-range plans have 
been made for the employment 
of about 1,500 people when the 
site ig fully developed. 

The second stage of that devel- 
oprnent is includea in the $20 mil- 
lion program, There will be a new 
structural shop at Mount Dennis 
which will employ about 150 men. 
It will be mechanized, states the 
company, to an unusual] degree 
and will be one of the most up-to- 
date structural shops on the con- 
tinent. It spells a 60% increase in 
fabricating capacity for structural 
stee! in the division. 

Greatly increased steel ware- 
house facilities will be provided 
at the Shaw St. plant which will 
also be used for light structural 
and plate work. 

The company’s third plant in 
the Ontario division—excluding 
Ottawa—is at Sault Ste. Marie 
where a new plant was built 
four years ago for Sauk Struc- 


Hew Stoek Fares 


DOMINION BRIDGE 
Yeers ending Oct. 31 


1956 
$ 


Earnings per share ... 


Dividends 2.4.0.0. 0.78 





244% te19% 


1955 1951 
$ 
4,558,334 
1.77 
(8.87) 
0.62 
(3.10) 
15.60 to 11 


3,471,218 
1.35 


0.70 
25 % to 18y% 


Note: Figures adjusted te refiect stock split in 1954. 





tural Steel Co., giving it a capac- 

ity of 500 tong per month. No im- 

nor esgpe changes are contemplated 
ere. 

In Ottawa, where Dominion 
Bridge has a_ long-established 
plant, a start is being made with 
a comprehensive plan which wil] 
see the eventual abandonment of 
the existing facilities for much 





greater capacity on a new site. 

Federal] district plans affecting 
the location of the existing plant 
have spurred the change, and a 
new property has recently been 
acquired by the company on the 
southeastern limits of the city. A 
new plant of double the capacity 
of the present shops in Ottawa 
will be built there. 
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CORONA DE LUXE 


Also ovatable im these shapes 


GOLD STRIPE - PETIT CORONAS 


LILIES - QUEENS - PANETELAS 








Sun Quenching Oil No. 11 lasts four times longer 
than costly compounded oil 


Provides clean bright-quenched parts at lower eect 
«+ « keeps tanks and coolers cleaner longer 


A large company engaged in heat treating reports 
that, to get clean, bright-quenched parts, they 
had to drain their |500-gallon quench tank every 
few weeks. High oil cost and frequent shutdowns 
for tank and cooler cleaning became too expensive. 
The Man From Sun Oil made a thorough 
analysis of this problem. He then suggested a 
switch to Sun Quenching Od Ne. 11-ot 0 pries 
about half that of the costly compounded off 


they were using. 


Twelve months later, the original charge of 


EPO OD ROOOTT RRA. 


“EXPANDING IN CANADA WITH CANADA” 
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‘Alta. Allowable| (REE 
At 412000 | 5 for 


a 


Beaver 


Clas 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club on 
their fund’s operations: | 


On September 25 we pur- 


The new purchase of this investment club 


INTERNATIONAL METALS A 


Frem Our Own Correspandent 


CALGARY—Allowabies for Al- 
_ berta crude oi] output were set at 
P | an average daily of 412,000 bbis. 
Beaver Club Monthly Statement | tor the month of October, accord- 
5 ; |ing to the Alberta Natural Gas 

Since Nov. 1, 1955, each original member hes invested $120. | and Conservation Board. 
At Sept. 30, each dollar invested was worth $1.10, for $132.46 total. | The allowables for October sur- 
AS AT SEPT. 30, 1956 pass the same month's figures in 
1955 by approximately 100,000 





discriminating 


YOUR STAKE IN THE 
US. ELECTIONS © 


If elected next month will the Republicans 
raise new tarifis? Will force Ike to bring 
fo aid back home? Will the Democrats 

free trade? Will their farm-price 
seme cost Canada foreign ets? 
*s Ottawa Editor takes a look at both 


and reports how they could affect 
Bees Ganetiaes, 


THIS MAY BE YOUR FIRST LOOK AT 
Canada’s hidden art treasure 


Obecured for fifty years in cramped “tem- 
oo, many of these tings will 
seen for the first time in the pages of 
Maclean’s and, in 1958, in the new National 
. Be sure to see (and save) six pages 

of color of these 17 


Canadian paintings. 


IS STRESS KILLING YOU? 


“Ie te impossible to avoid stress as 
you live. More 


¢ new circulation rate base of 565,000 for Maclean's, 
effective with the issue of March 2, 1957. This is 
_@n ineraase of 10.8% over the circulation rate base 
growth ix: circulation of 33.4% over a period of five 
years. Advertisitig rates in March, 1957, will show a 


» 


it 





at $42 to yield 4.76%. 


International Metals is a 
holding company whose chief 
operating subsidiaries are John 
Weed Co. with five plants in 
the U. S. and John Wood Co. 
Lté, with three piaats in Can- 
ada. Products include gasoline 
pumps and other oil trade 
equipment, tanks, barrels, 
drums, milk cans and a range 
of sheet metal products. 

The common stock of the 
company is divided into 188,312 
non-voting Class A shares and 
50,90 Class B voting shares. 
The A stock has a preference 
of $1.60 per share in dividends 
and, after the B receives a 
similar amount, both classes 
share equally in further pay- 
ments. The current dividend 
rate is $2 per class A and B 
share. 


Class B shares is held by the 
President, Guy Gabrielson of 
New York. 

The figures shown below in- 
dicate an outstanding growth 


particularly interesting 
viewed in the light of the rela- 
tively smaller price improve- 
ment in the stock. 


Range 
of Class A 
38 -32% 
38 -29%, 
344, -26'/2 
42%4-30% 
52 -39 
45 -235 
29 «-21 


The equity per share figures 
represent the balance sheet 
value behind each share of 
Class A and B after deducting 
current liabilities, funded debt 
and preferred stock. There are 
few companies today whose 
stock sells for less than equity 
value as do these Class A 
shares — a market of $42 vs. 
an equity of $54.72. The net 
liquid assets per share figure 


‘ indicates that if at the end of 


1955 all obligations were paid 
from working ~ capital alone 
there would still be about $30 
available for each class A and 
B share, before any land, 
buildings or equipment were 
liquidated. 
' This unusually strong bal- 
ance sheet position has been 
attained largely as a result of 
plowing back a very high per- 
centage of earnings rather than 
paying out generous dividends 
to the shareholders. 

The following figures show 


the extent to which earnings 


have been retained during re- 














pany at $14,361,088. Yet just 
since 1949, $8,783,004, or 61% 
of this amount has been re- 
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Algom Uranium Warrants 
Canadien Bank of Commerce .... 
Steel Company of Conadea 
United Fuel ‘B" 
8. A. Oil 
international Metals “A’ 
Ontarie Jockey Club : 

5%% convertible preferred ... 
Bailey Selburn Oil & Ges 

5% convertible preferred .... 


Deduct debit with broker 


Net asset valve 

Tete! contributions te date 

Net asset value per dollar invested 
No. 


Ne. ef shares purchased Sept. 


Ne. of shores ovistanding Sept. 30 
Ne. of sheres held by eoch member 
Net asset valve per Beaver shere 
October Ist payment will purchase 


preciation. However, the stock 
of this company seems to have 
consistently sold on a low price 
earnings basis — frequently as 
low as six or seven times 
earnings. 

Presumably, one of the chief 
reasons why these shares have 
sold at figures which seem low 
in terms of balance sheet and 
earnings figures has been the 
ungenerous rate of dividend 
payments. The rather unbal- 
anced capitalization with A 
shares being about 3% times 
the number of B shares, prob- 
ably discourages the control- 
ling interests of the company, 
who of course hold the voting 
B stock, from paying out a 
larger percentage of earnings 
to the shareholders. For every 
dollar they pay themselves 
they must pay about $3.75 to 
the A shareholders, This situa- 
tion may someday lead to a re- 
organization of the company’s 
capital set-up. 

The origins of the company 
date back to 1922 when the 
original firm known as the 
Clear Vision Pump Co. was 
organized for the manufacture 
of gasoline pumps. Through- 
out the years the company has 
followed a policy of acquiring 
other plants producing similar 
or allied products. 

Expansion through acquisi- 
tion of other companies con- 
tinues to be a policy of the pre- 
sent management. Total sales 
in 1955 were $44 million of 
which about $9% million were 
in Canada, the remainder | in 
the United States. Canadian 
plants are located in Toronto, 
Winnipeg and Vancouver. The 
five U. S. plants are in the 
central and northern states. 


aggressive and profit minded 
expansion program, 


of Beaver shares ovistanding Aug. 3! 
1—-20x.735 
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The Beaver Ciud is a typical operat- 
img investment club. It has 20 mem- 
bers, Ite steck purchases and sales are 
decided by a professional investor. 

Stecks bought fer the Beaver Cleb 
are y suitable fer all in- 
vestment clubs. Beaver Ciub members 
aro nearly all yeung and their incomes 
are quite substantial, They can afford 
te take risks of loss which are inap- 
propriate fer seme clubs. 

e Beaver Cleb policy is quite de- 
finitely am aggressive search fer at- 
tractive lenger-term growth invest- 
ments. 
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bbis. 

Pembina leads. the oi] fields 
with an allowable of 108,020 bbls. 
daily. Redwater has 72,783 bbis. 
and Leduc-Woodbend 55,775 bbis. 

Allowables for other fields in- 
clude: Bonnie-Glen 29,942; Fenn- 
Big Valley 21,797; Wizard Lake 
12,495; Joarcam 12,018; Joffre 10,- 
711; Golden Spike 9,991; Sturgeon 
Lake and Sturgeon Lake South 
(total) 9,678; Acheson 6,481: Stet- 
tler 6,043; Turner Valley 6,500; 
and Westerose 6,152. 

Meanwhile production rates for 
tLe week ending Sept. 24 averag- 


100,000 bbls. higher than. the same 
week in 1955. 

While Pembina showed a drop 
of approximately 1,000 bbls. per 
day, it still led with 106,239 bbls. 
Redwater produced 380,081 and 
Leduc-Woodbend recorded 60,533 
bbls. per day. ry 

In almost all instances, outside 
of the ‘Big Three’ named above, 
the remainder of the fields re- 
corded increases in production 
over the previous week. 

Thirty new wells were added 
last week to the list of oil pro- 
ducers, bringing the completions 
total to 7,079 oil wells capable of 
producing. 


HENDERSHOT PAPER PROD- 
UCTS LTD. rights sold for cash on 
Sept. 25, 26 and 27 and were re- 
moved from trading at noon on 
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Sept. 27. 





have been asked to preach on 


Churches Join ‘Ia Campaign 
To Wipe Out Toronto Slums 


Toronto’s slums, recently the 
subject of major newspaper pub- 
licity and a lengthy court trial, 
are coming under fire again — 
this time from a concerted attack 
by the churches and a repre- 
sentative citizens’ committee. 

In the latest campaign, spon- 
sored by the United Action for 
Slum Clearance, two highlights 
take place this month: 

@ A ten-lecture course on hous- 

ing and slum clearance, offered 

by the University of Toronto 

Extension and School of Social 

Work, starts Oct. 9 and con- 

tinues to Dec. 11. 

@ Slum Clearance Sunday on 

Oct. 28 when Toronto clergy 


good housing and slum clear- 

ance. 

The university course will deal 
with Canadian examples and data 
on slums. Course director is Dr. 
Albert Rose, president of the 
Community Planning Association 





who will give two of the lectures. | 


Initial lecture on the background 
of the housing problem will be 
given by Stewart Bates, presi- 
dent of Central Mortgage & Hous- 
ing Corp. 

The plan for a slum clearance 
Sunday originated last July when 
church leaders gave support to 
the scheme as outlined in a letter 
from United Action for Slum 
Clearance. 

Last week, the Christian Social 
Council of Canada officially com- 
mended the campaign as sugges- 
tive of what could be done by 
church groups across Canada in 
centres where slums are a serious 
problem. 





MUNICIPALITY OF THE DISs- 
TRICT OF WEST HANTS, N.S., new 
issue of $111,000 school debertures 
has been sold to Woed, Gundy & 
Co., Toronto. Issue consists oi 351,- 
000 4%% 1-to-10-year debentures 
and $60,000 11-to-20-year debentures. 
Municipality received $97,935 per 
$100 debentures, a cost basis of 
5.124%. 
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1 YOUR FLAIR 
BY WHAT YOU WEAR 


Ducha LN 
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Smart good looks in hand-crafted leatner 


plus Duchaine’s famous Fit-Zone 


comfort feature make the Sportsman : 


the shoe for YOU! 
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THE MARK Vii SEDAN — NOW AVAILABLE WITH AUTOMATIC TRANSMISSION 


drive the car today! 


come in for a demonstration ride 
JAGUAR DISTRIBUTORS IN CANADA; 


MONTREAL, QUE., Budd & Dyer, itd. 


TORONTO, ONT., James |. Cooke Moters, ied. 


VANCOUVER, 8.C., Oxford Moters, Lid. 


OTTAWA, ONT., Waverly Meters, Lid. 


ST. JOHN'S, NFLD., Michael J. Duff 











New Lsomg 


500,000 Shares 
A. Vv. Roe Canada Limited 


f€ncorporated under the laws of Canada) 
Commen Shares witheut Nominal or Par Value 





Transfer Agent and Registrar: 
Mationac Trver Cosas, LamiTee 
Terente, Montreal, Winnepeg and Vancouver 





Capitalization - 


~ 


(As at September 28th, 1956 after giving effeet to the present financing) 


Preferred Shares of the per value of $100 each, 


issuable im one or more series 


Commen Shares without nominal er par value. . .. 





Aathoneed 


7,500,008 she. 


iseued and 
Outstanding 


4,737,500 sha. 


Applications have been made for the listing of the Common Shares of the Gompany on The 
Toronte Stock Exchange and the Montreal Stock Exchange. 


pw 





We, as principals, offer these Common Shares, subject te prior sale and change in price, i, 
as and when issued by the Company and accepted by us and subject to approval of all legal 
matters on behalf of the Company by Mesers. Tory, Miller, Thomson, Hicks, Arnold & 
Sedgewick, Toronto, and on our behalf by Mesers. McMillan, Binch, Stuart, Bewy, Duan, 
_ Coerigaa & Howland, Torontes. _ 


Prices $16.00 per Share 
The right is reserved te reject any application or ve allocate a smafier number of Shares fran 


apphed for.. 


It 


that meerum share certeicates will be available fer dekvery en or about 
QGotober 16th, 1956. — 





A prospectus, 2 copy of which has been filed im accordance with the provisions of the 
Comapantes Act, Canada, will be furnished promptly om request. 
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96 KING STREET WEST 
(upstairs) EMpire 4-1935 
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ss to G.I. s. ‘Series 
” Trust, 


in 1931 


For Easier Mind: Liquidity 


By Pathfinder 


fully planned investment pro- 


grams which balance the ad-. 


vantages of one objective 
with the others in order that 
the over-all] results will best fit 
their needs. 

But the average investor 
rarely has a plan for his in- 
vesting and he usually buys a 
stock for yield or capital gain 
ignoring completely the two 
other essentia] objectives — 
liquidity and marketability. 

In many ways, the average 
investor is like the husky ath- 
lete who takes up golf for the 
first time. The objective seems 
simple: to propel the ball 200 


“yds. down the fairway. How- 


ever, he soon learns that mere 
muscle is not sufficient but 
rather the form of the swing 
is the key to success. 

So it is with the average in- 
vestor who thinks that his sole 
objective is to make money 
and that capital gain is ob- 
viously the most direct way. 
The chances of such an investor 
hooking into the rough are 
overwhelmingly great. 

If yield and capital gain rep- 
resent muscle to the golfer, 
then the counterpart of the 
“swing” is liquidity and mar- 
ketability. Both these two re- 
late to the efficiency of the 
investing — the amount ac- 
complished in a given period 
of time. 

A good golfer knows pre- 
cisely what kind of shot he 
should make taking into ae- 
count the lie of his ball, the 
hazards to overcome and the 
wind. Similarly the sound in- 
vestor should first and fore- 
most decide what his next 
investment is intended to ac- 
complish for him. 


Liquidity 
In talking about liquidity, 


100% of its face value at a spe- 
cific time. 
Institutional investors must 


Le 


tive reasons, life companies 
put a greater emphasis on 
yield than liquidity. As a re- 
sult they will first assure 
themselves of sufficient cash 
and short term securities to 
meet any foreseeable need, 
but they will invest the re- 
mainder in different classes of 
securities of varying maturities 
which give them greater yi): 
and greater safety of prin: ;::;' 
through diversif.:c: \' ont, 

Banks are anoth:: typ: of 
institutional] investor which 
must pay considerable atten- 
tion to the liquidity of their 
holdings. 


Marketability 
The average investor, no 
matter how much thought he 
gives to the matter, can never 
be as precise about his liquid. 


ity needs as the institutional 


investor. 

Only a few dates in the fu- 
ture are fixed for the individ- 
ual, The date of retirement is 
the most common, or the date 
for the purchase of a house. 

But most frequently the 
need for cash arises unexpect- 
edly, such as the expenses of 
illness, or the opportunity to 
buy a business, It is for this 
reaaen that the wise investor 
wili/pay considerable attention 
to his own investment needs 
and their rejation to market- 
ability. 

A marketable security is one 
which can be turned into ‘cash 
without a significant reduc- 
tion in price. 

The best example of this 


type of security is the Canada» 


Savings Bond issues which 
have been offered to individ- 
uals each year since the war. 

The key feature of these 
issues is that the Government 
of Canada promises to pay the 
holder 100% of the value at 
any time, These securities are 
almost an essential part of 
every well balanced invest- 
ment portfolio because they 
are so marketable they can be 
considered cash, yet on the 
forthcoming issue the yield is 
3.76%. 

These bonds are rather spe- 
cial because ne more than 
$5,000 can be purchased by 
any one individual. 

U, 8S, Markets Better 

Outside this special type, 
perhaps the most marketable 
securities in the world are 
U. S. Government Bonds. At 
practically any time it is pos- 


sible to sell. $100,000 of these . 


bonds without the price being 
affected, 


It is obvious that the greater 
the number. of buyers and 
sellers the greater the market- 
ability will be. Therefore, the 
U. S. market for bonds, pre- 
ferred stocks and common 
stocks is most certainly better 
than our Canadian markets. 

It must be added, however, 
that our Canadian markets 
have improved considerably in 
this respect since the last war. 
Prior to 1939 many wealthy 
Canadians elected to keep a 
large part of their funds in 
New York, just for this reason 
of marketability. Today . on 
the contrary more and more 
such Canadians are quité con- 
tent to have the largest part 
of their funds invested in Can- 
adian securities. 

People make marketability. 

Factors such as good earn- 
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ings per share-or a high asset 
value per bond are secondary 
to the existence of numerous 
en buyers and 


It is frequently possible to 
have a very good security for 
which it’s hard to find markets 
just because only a few people 
are aware of its worth and 
they have no money at the 
iime. On the other hand, a 
eyupany may be facing 
bunkruptey yet its securi- 
ties may be very market- 
able simply because a 
large number of investors are 


aware of the affairs of the 


company and have differing 
views as to the outcome of the 
bankruptcy proceedings. 

How Te Be Popular 

These three conditions are 
usually typical of marketable 
stocks, but they are by no 
means a guarantee of market- 
ability: 

(1) Listing on a well-known 
stock exchange. 

(2) A large number of 
shares outstanding. 

(3) A popular price for the 
shares. 

Listing on one of the well- 
known stock exchanges is one 
way companies can achieve 
greater marketability for their 
securities. The stock ex- 
changes publish daily quota- 
tions on all listed securities 
and this fact in itself brings 
greater public interest, 

Certain companies recogniz- 
ing that marketability is a de- 
sirable quality in_ their 
publicly issued securities go 
to considerable expense and 
trouble to ensure that existing 
and potential stockholders are 
informed on the affairs of the 
company. Some employ public 
relations firms to aid in the 
effective dissemination of 
company news. 

However, it must be added 
that listing on a stock ex- 
change does not assure 
marketability and unl isted 
securities can be equally or 
even more marketable. For in- 
stance, the most marketable 
securities in Canada are Cana- 
dian Government bonds, most 
of which are not traded 
through a stock exchange. 

A large number of shares 
outstanding is of obvious help 
in broadening marketability. 
Also, if the price of these 
shares is around $25 in the 
case of industrials, or lesg than 
$10 in the case of mines, then 
marketability is enhanced, 

For very human reasons the 
average investor would much 
rather buy 100 shares at $5 
than 5 shares at $100 even 
though the profit potential is 
equal or may even favour the 
more expensive stock, For this 
reason, Many companies split 
their stock once the price rises 
beyond ‘the popular range in 
order to attract additional 
shareholders. 

The average investor could 
well ask why anyone would 
ever purchase a non-market- 
able security. 

The answer is that certain 
investors looking into the fu- 
ture see no need for cash, go 
they can neglect marketability 
in favor of an additional one 
or two per cent in yield or in- 
creased capital gain possibili- 
ties. 

- Some Sleepers Pay Off 

A glance at the records of 
how the early shareholders of 
some of our presently large 
companies have fared shows 
that a sacrifice of market 


view of capital appreciation 
and yield and now in most 
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"Insurance | 
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M. LASKO 


has been appointed Winnipeg | 
District Engineer, Canadian 
Standards Association Testing 
Laboratories, at new district 
office; will be in charge new 
CSA testing station, at Uni- 
versity of Manitoba. 


Flin Flon Field 
In ‘Poor’ Shape — 
CPA Bypasses 


Frem Our Own Correspondent 


WINNIPEG — Canadian Pacific | 
Airlines has temporarily sus- | 
pended service to Flin Flon be- 
cause of poor condition of the'| 
airfield. 

Until it is made safe for take- 
off and landing, the town will be | 
bypassed on the company’s Win- | 
nipeg-Dauphin- The Pas-Flin Flon- | 
Lynn Lake air route. 


Company officials said the sus- 
pension was necessary for safety 
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| Students’ 
affiliated colle vi« 
i sity, and the moaed of governors. 
The premiums for the university 


| operation. 
| for hospital, medical, surgical, and | 
dental services up to a maximum | 


while on the university campus 
or while attending a university 


' 
| 


ES |Compalsory 





| ’ For Students 


Frem Our Own Correspondent 
WINNIPEG — A compulsory 


| group accident insurance scheme | 


covered in a policy written by) 
the Great-West Life Assurance 
Co. became effective October 1 
for the 1956-57 academic year en- 
| rolment of the University of 
Manitoba. It covers nearly 5,000 

| students. 
The plan was ae by the 
Union “YL, the | 
‘“ Me univer. | 


BUSINESS EXECUTIVES 


P.A.M. 


Interested in Buying a new home should investigate 


PRINCESS ANNE MANOR 
so as to enjoy the neighbourbood where ther 


associates live. 


@ Adjacent to St. George's Golf and Country Club 
in Humber Valley Village. 


HOME SMITH PROPERTIES LIMITED 
35 Old Mill Road, Toronto RO. 7-314] 
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year are $2 for students resident 
on the campus and $1 for non- | 
residents, payabie with registra- | 
ition fees. 

This is the first year of its| 
The policy provides | 





of $250 for any injury incurred 


function. 


It also includes coverage while | 
in transit by foot or public con- 
veyance between any of the col- 
leges to attend classes, or while 
in transit to or from any univer- 
sity social, academic, or athletic 
function in a public conveyance 
arranged for by the Student's 
Union. 


In addition the policy provides | 
'a death benefit of $500 in case of | 
fatal injury. If more than one| 
person is fatally injured in a/| 
single accident, liability under the | 








policy is limited to $10,000. | 


_——-- 


STANLEY AND BOSWORTH LTD. 


“For centuries the standing 
of a man has been marked 
by his appearance!” 


Courteously invites you to see our Exclusive Importations 
from England and Italy for the Autumn and Winter Seasins. 
Displaying the newest materials for Lounge Clothes * 
Overcoats * Formal Day wear and Evening Clothes, 
Exclusive Shirtings * Neckwear * Glovys * 

Hats * Hosiery * ssing Robes From England and France. 


98-100 WEST KING STREET, TORONTO 
Tailors and Outfitters since 1912 


Telephones: 
EMpire 4-2441-2 


Free Parking for your cor 


2 doors west of ovr Shops. 











of passengers and craft, The field, 
flanxed on one side by Flin Flon 


rock formation, has been extended 
to ite dimensional limits. Every 
year ‘it is usually damaged dur- 
ing the spring break-up and 
requires repair. This year no re- 
pair work has been done, pend- 
ing help from the transport de- 
partment. 


Scheduled time of the flight 
from Winnipeg to Flin Flon is 
three and a half hours. Passengers 
to or from the towg for the time 
being cannot get closer than The 
Pas which under present road 
conditions is about two and half 
to three hours distant by car. 


In the meantime the town is 
repairing the damaged runways. 
The company expects the field 
will be ready for resuming serv- 
ice about mid-October. 





standing. 


Creek and on the other by a steep 





FORD MOTOR CO. on Sept. 25. 
issued: an additional 3,000 common 
shares under 1953 stock option plan. | 
Now 11,409,706 common shares na 


Edmonton, ‘ Alberta 





CANADIAN SCOTIA LIMITED 


The Company is presently assessing the results of an 
air-borne electromagnetic survey by ground exploration on its 
640,000 acre mining concession in the Province of Nova 
Scotia. The exploration programme is under the direction of 
McPhar Geophysics of Toronto. 


Detailed maps showing the results of the air-borne 
electromagnetic survey and geological reports will be sent to 
responsible companies interested in carrying out exploration 
for their own benefit on certain portions of the area that have 
been reserved for sub-concessions. 


Address correspondence to the Company's managers, 
BELGRAVIA CORPORATION LIMITED 


118 Commercial Chambers 




















NEW ISSUE 
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$6,000,000 | 


Province of New Brunswick 


44% Sinking Fund Debentures 


To be dated October 15, 1956 


~ Principal and half-yearly interest (April 15 and October | yable in - srt 
Halifax, Charlottetown, Saint John, M "ore 4 ™ 


oncton, F 


Vancouver at the option of the holder. eddcsnenaninadenadncen eee 1968 as a whole 
cg lags paPahocubgty vtwoed tetany hes oF 0 ct indi notice at 100 plus accrued 
the date of redemption. Debentures im 


provision for registration as to principal. 


the denominations of 


To be dwe October MS. 1971 


a Rng Panky once 
Calgary 





interest to 
$500, $1,008, SAO end CEREES wie 


H. 


The authorizing Order-in-Council will provide for am annual si 

of a sum equal to 2% of tee principal souvent tharesd hams tan Se theta sutatoeding at 

current fiscal year of the Province in respect of $2,200,000 aggregate amount issued for the purposes of 
The New Brunswick Electric Power Commission and 3% im respect of $3,800,000 aggregate principal amount 
issued for other purposes. 


Legal Opinion: Messrs. Daly, Thistle, Judeon & Harvey 
In the opinion of Counsei, these Debentures will be legal, valid and binding direct and general obligations of the 


Province of New Brunswick and will be chargeable, principal and ineerest, en The Consclidated Revenus Fund 
of New Brunswick. 











a venet poe ame 
BRITISH COLUMBIA 
TOLL HIGHWAYS AND BRIDGES AUTHORITY 
CONTRACT NO. 2 
SECOND NARROWS BRIDGE 
BURRARD INLET, B. C. 
NOTICE TO CONTRACTORS 
peae ee “ieee 


oar and‘opened in public at that time 








Descriptive ceroular avetiabbe on request. 





Price: 94.75 and accrued imterest te yield approximately 5.00% 





We. as principals. offer thikee Debentures if, as and when eued and sesepeed by ws, and subject to the approvel of Gounsd. 


Subscriptions wil! be recerved subject te rejection or allotment m whole ar m part and the right is reserved te chose the 
“sen ptror Sooke at aay treme without rote: 


bt is expected tnar Defin«trve Debereures will be ready fer detrvesy on er sbowt October 38, 056. 
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Dominion Securities Corpa. 
' Limited 


A. E. Ames & Co. Limited 
Wood, Gundy & Company 
Limited 


z 


Bell, Gouinlock & Cempany Nesbitt, Thomson and Company; 
Limited Limited 








Greenshields & Co ine 
Gairdner & Company Limited 
L. G, Beaubien & Co., Limited 

James Richardson & Sons 


McLeod, Young, Weir & Company 
Limited ae 


Mills, Spence & Co., Limited 
Eastern Securities Company Cochran, Murray & Co., Limited 
Limited F. j. Bre nan & Company Limited 


ry 
. 
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WG Pitted & Company, Limaad 
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Where to go- how to go- where to stay 
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Nassau Hotel 
Will Reopen 


British Colonial Hotel in Nas- | “ 


s 
ber 24, 
Swadley, vice-president and gen- 
eral manager. 

It was closed during the sum-) 
roer to undergo an extensive ct 


inane oom Fey ee COME to Holiday, 
d's Remain to Invest 


decorated. The ™ a. »:.4s have 
By B. W. RIDDELL 


been rebuilt, tile’, eod newly 
e{uipped. A new te.» hone sys- 

Nassau, on lovely New Provi- 
dence Island, is the hub of the 
Bahamas 





WINDSOR HOTEL 


Nowou Sehemeas 





CARLTON HOUSE 


CARLTON HOUSE is ideally situated 
im the centre of Nassau. 


zt 
il 


























tem has been installed 


New lighting effects save been 
dispersed about the grounds to 
create dramatic and wunusual 
effects in the trop'cal gardens and 
along the paths at night. A com- 
plete series of new shops will be 
ready along the promenade when 
the hotel re-opens. 

The winter rates will remain 
the same as last year. Single 
rooms with bath begin at $238 
daily and double rooms at $40 
daily, American plan. It is now 
expected that the British Colonial 
will remain open year ‘round. 








18-hole golf course has already 
been creeted, and private homes | =, 
are being built, 
Some of the smaller islands 
have been bought for residential 
development or private clubs and 
ward to include the rest of the| ‘there are still more for sale. Ca- 
700 islands and 2,000 cays, spread | D@dians are buying property on 
over 70,000 square miles of ocean. the Berry and other islands for 
The Outer Islands (“out” from | Wimter or year-round homes. 
Nassau) are daily becoming more}; Cat Cay, a small island south 
popular as holiday retreats and|of the Bimini Islands, has been 
more important in the over-all | developed as a highly exclusive 
economy of the colony. club by American advertising ex- 
From a vacation point-of-view, rye Louis R. caer: oe 
the islands differ from Nassau — | “™érican owns er’s on 
one of the most luxurious resorts | the Little Bahama Bank, north of 
in the world. rer Pan. oe ie =. 
M ate cellen ere, is 
erators Ren TR Tages at boasts a comfortable, attractive 
their areas are 0 hewn ae. fishing club. 
no big hotels, no night clubs. For the tourist who wants to| # 
They have small guest houses and | Te@lly relax on a beach and whose | | 
clubs, attract fishermen, yachts- mind does not run to investment 
men and tourists in search of| °PPportunities, the Outer Islands 
tranquility and peace, The scen- | %4ve much to offer. Each island 
ery is beautiful and still untouch- has its own individual charm, 
ed, the beaches uncrowded: while al] share a year-round de- 














LOFT HOUSE AND 
COTTAGES 


.. . & beautiful olf howe a .cabin- 
ing all the gra-iousness of cc onial 
background. Ai rooms beau ifully 
furnished, some with cathedrai ceil- 
ings, four poster beds, air-condition- 
ed, ete. All cottages and “bedrooms 
have modern bathrooms. 

.. The combined accommodations 
of Left House and the Garden Oot- 
tages total fifty guests It is 
because of this you are assured of 
the ultimate in service and per 
sonalized attention t© your every 
comfort. 


But the spokes of Fortune's 
Wheel are rapidly extending out- 


THE TOWNE HOTEL is . . . 


an new, modera fireproof Duliiing. 
an Te, = Strest. a quiet residentia 
section of Nassee. 

The S23 attractively a bedrooms 
, B,. private bath shower. Indi- 
foom air-conditioners assure you of ihe 
constant temperature you prefer. 


Weite of Cable for reservations a fer 
further information te the Manager. 


“7 Tewne Hotel. 
wassate te a the Mehemes. 


or 
SSBB TOUR TRAVEL AGENT. 





. Berepean plan, 
around. 


“See your Travel agent or write oe? cabie fer 
reservations and brochure to 


open year 



































WASSAU VACATION trom ®72 o voor 


superb meals a day at Nassau's 5 


aie ne * a a ~ ee "e > 
ie ee 


CATCHING BARRACUDA on light wrong Ay one ns enter of oa et 
lightful climate. awaiting the fisherman in the Bahamas. The isla ve plenty o 
me Ge of ie ogg es _ The Pe Islands. about 50 fishing camps and other resorts with facilities for fishermen. 
Providence Island and onto the — Florida the Gulf yee . 
other islands. And in spite of | *0™ *1orida, are surroun Y | attractive, with hills, trees and| Century Bahamian officials holi- 
" implici what many consider to be the . . "ee 
jodges, and. clube are, becoming | nest fahing waters in the world, fie beaches. Frimarily an ser dayed, Its most famous fades 
more luxurious and often quite| There are a number of good See Mees een pees | ; 
Nassau with produce from|itns: Picaroon Cove Club and 


exclusive places to stay here, including atemnd YWatehet Te > Cie 
Auch eigh, Bimini Fisher- y), tourism is| Little Boarding House. 
With the opening up of the oe Ow Rates at inns on the Outer 


William P. Weite Organization 
. Pen Americen Benk Bidg., Miami, Phone 9-0103 t) 
ig 
sOOK NOW FOR 1987 a tet . 
Werld Wile Travel Service esace sores . 


Oo. K. JOHNSON & CO. 


LIMITE 


and australia, 
too! .. 


You might consider going 
around the Pacific instead of 
just across it, the ordinary 
back-and-forth-way. There are 
plendid rewards: you visit — 
the South Seas, Australia, the 
Orient, Japan, San Francisco, 
and do this grand teur (either 
First Class or Tourist) in 
exceptional comfort and 
style via Qantas Super 
Constellations. Ask your . 
travel agent about this or 
other Qantas flights across 
the world to five continents. 


AUSGTRALIA’S OVERSEAS AIRLINE 





697 Bay Street — EM. 6-9488 














NASSAU, BAHAMAS 
This winter, take the vacation you've 
always promised yourself in the sunny 
Bahamas. Live the easy-going colonial 
way of life in gracious splendor at the 
Emerald Beach Hotel, on the secluded 
Cable Beach oceanfront. 300 rooms. 
Completely air conditioned. Superb pri- 
vate beach and pool. Private pier. All 
water sports. Golf. Entertainment and 
dancing nightly. Color foider sent on 
request. 


EMERALD BEACH 
HOTEL nassau 


Wesier T. Keenan, General Manager 
Cable: EMBEACH, NASSAU 
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MARKET COMMENT 
The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 

THE FINANCIAL POST 


Yeesly by mail in Canede $6, 
Rn Pa $F veerly. 














islands to tourism has come the 
onslaught of foreign investment 
in hotels, real estate and other 
industries away from Nassau, « 

Visiting businessmen, although 
relaxing on the beaches, can’t re- 
gist getting in on the ground 
floor. And the Bahamas offer a 
powerful incentive to foreigners 
—almost complete freedom from 


taxation. There is no income tax, 


no death duties. A 2% inherit- 
ance tax on strictly personal] pro- 
perty and a very smal] registra- 
tion tax (house tax) on New 
Providence Island are the only 
taxes levied at the present time 
in the Bahamas, Also conducive 
to investment is the conservative, 
stable government; and an ideal 
climate. The vacationing tycoon 
just can’t resist. 


Canadian Investment 

Wealthy Canadians have long 
been investing in the Bahamas, 
Many have built homes around 
Nassau. Now they are moving 
out to other parts of New Provi- 
dence Island and crossing the 
water to the Outer Islands. Others 
have shared in promoting the 
tourist industry, 

At the present time, E. P. Tay- 
lor, Toronto financier, is the chief 
Canadian investor in the Baham- 
as. He has purchased 3,800 acres 
of property around Lyford Cay 
at the western end of New Provi- 
dence Island. This is to be a real 
estate project for the wealthy. It 
is expected other Canadians will 
follow Mr. Taylor’s lead and soon 
join the Bahamas Boom. 


Close to the Taylor operation is | off 


another huge real estate venture 
—a multimillion dollar residential 
club owned by active American 
executive Lindsey Hopkins, Jr. 
Among the most exciting ven- 


tures in the Bahamas is the cre2- | 


tion of a free port and commer- 
cial community (to be called 
Freeport) on Grand Bahama 
Island. A deep-water harbor is 
to be created and factories built. 
Here, tax benefits are particu- 
liberal. 


man’s Club, Compleat Angler, 
Eagle’s Nest, Ocean View, Sea- 


Tourists are visiting the west- 
ern end of Grand Bahama Island 
where Butlin (famous for his 
British holiday camps) built his 
Vacatior® Village several years 
ago. Unsuccessful when it was 
started, it is being reopened on 
a limited scale. Places to stay: 
Grand Bahama Club, Hope Bight 
Fishing Lodge, the Angler's Club. 

Unspoiled Islands 

The unspoiled islands of Great 
Abaco and Little Abaco with the 
many surrounding cays form a 
semi-circle .around the northern 
and eastern edges of the Little 
Bahama Bank, where there is ex- 
cellent fishing, There are several 
attractive inns and lodges on 
Green Turtle Cay, including 
Green Turtle Cay Fishing Camp, 
Long Bay Estates, New Plymouth 
Inn, Thompson’s Yachtel, 

At picturesque Hope Town, on 
Elbow Cay, the first tourist lodge 
—Newhope Lodge and Marina— 
was recently completed. At San- 
dy Point, a native settlement 
along the southwestern shore of 
Great Abaco, there is a new lodge 
with fine appointments. It is San- 
dy Point Fishing Lodge. . 

Andros Island, which is largely 
flat and swampy, is idea) for fish- 
ing, yachting and hunting—espe- 
cially for duck. The Lighthouse 
Club and the Yacht Club, are its 
only accommodations at the pres- 
ent time. 


Camp Bang Bang, on Pot Cay 
Andros, is a delightful lodge 
for fishing and hunting enthusi- 
asts. 

Eleuthera Island, the first of 
the Bahamas group to be set- 
tled by white mar, is particularly 





Here’s Holiday 
Calendar For 
Bahamas-Bound 


For Nassau - bound sportsmen, 
here’s a calendar of events for 
1956-57 winter season. 

Dee. 2-30: Bahamas Wahoo 
Round-up; annual fishing compe- 


gradually assuming considerable 
importance here. Governor’s Har- 
bour, one of the oldest communi- 
ties on Eleuthera is very at- 
tractive. Here there are a num- 
ber of places to stay, including 
Belmont Inn, Buccaneer Club, 


Cleartide Inn, French Leave, At 


Rock Sound there is now one 
very attractive inn, Rock Sound 
Club, 

Harbour Island, at the northern 
tip of Eleuthera, is the lovely old 
settlement where 17th and 18th 














Islands usually start at about $15 
per person per day, American 
plan. Fishing lodges are gener- 
ally a little cheaper, although the 
daily tariff at Camp Bang Bang is 
$30—~includes food, liquor, fishing 
tackle, bait, ammunition, tips, 
etc. 

Many tourists are now spend- 
ing their holidays on the 
Islands. And even Nassau-bound 
vacationers are taking time out 
to visit the rest of the Bahamas. 














Montreal Airport to Get 
Unique Air Freight Hub 


MONTREAL (Staff) — Mont- 


NASSAU, BAHAMAS 











Another Timmins sideline is | 


real’s Dorval Airport is to be the | selling new planes. He is an agent | 


site of a unique $1 million: air | 
freight terminal, most modern and | 


up to date in the world. 


It is the brain child of 28-year- | 
old John Timmins. Opening: July | 


1957. 


seven major world operators, 
TCA, BOAC, KLM, Air France, 
Eastern Airlines (Colonial), 
Northeast Airline and Lufthansa, 
have signed up for space. 

To be known as the Canadian 
Aviation Building, the 


handling, the second floor is to be 


a modern office block. Financing | 
is carried out jointly by insurance | 


companies and private capital. 

Pile driving is now in progress 
for the foundations of the huge 
building, which will measure 480 
ft. long by 80 ft. wide, beside the 
present Dorval Domestic Air Ter- 
minal 


While the terminals at Montreal 
airport, which house both domes- 
tic and international passenger re- 
quirements, are the property of 
the D 
new building is entirely the result 
of private enterprise. 

Designs have been made to meet 
the specifications oi the major air- 
lines using Montreal, The Cana- 
dian Customs Department has 
contracted for space in the build- 
ing. 

“Since negotiations were initiat- 


_ed with the Department of Trans- 
tition, now entering its fifth year. | POFt last February for the con- 


Dec. 3-9: Nassau Trophy Road | *7uction of this 


combination 


ground | 
floor will be devoted to freight 


t of Transport, the | 


for Beechcraft and Royal Gull. 

- By mid week it looked as if this 
ambitious young businessman- 
pilot had pulled it off again. En- 
quiries for office space were com- 





|ing in from a score of U. S. and | 
Work has already begun and | 


Canadian aviation firms. Air in-| 
surance companies, five customs 
brokers, at least one bDank—the | 
Imperial—has asked for space to. 
set up branches in the building. 





Small Islands 
Fishing Camps 
Nassau Properties 
Investment Properties 


Furnished Houses & Cottages 
for rent and sale’, 


No Income Taxes 
No Land Taxes 


HAROLD G. CHRISTIE 


Real Estate 
309 Bay Street, Nassau, Bahamas 
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J et The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an average 
annual income of $10,268 
(more than twice the national 


Do you sell 


Races; internationally-recognized | ame rs : wb Ng. bes a 
ee have base lensed to revise our 
Dee. 10-16: Enter plans fcur times, due to the en- 
Woes ~16: ternational Ba- thusiasm for ‘the project on the 
test, is appearitg, for the first | D&it of the airlines, and others 
time this year. 100 hydroplanes| associated with the aviation i 
prob-|of all classes expected to take | - 


“We had originally figured on a | 
modest 100 x 80 ft, structure. It | 
was subsequently increased to 320 | 
ft. 450 ft, and now 480 ft. We)! 
feel we have planned it in such a | 
way that we are making ample | 
allowance for the future growth | 


average for Canadian families), 
Post subscribers can afford 

to spend more on holiday 
travel. 


More than 7 out of 10 Post 
subscribers travel on business. 


65% of Post subscribers on 
vacation stay for more than 
two weeks to over a month. 


travel servicas 


Jan, 6-March 31: Bahamas Win- | 
ter Fishing Tournament; pop- 
ular wide-open angling contest 
featuring 22 of the game-.‘sh for 
which the Hahamas are noted. 

Jan. 1l-April 12: Nassag Raee 


Wenner-Gren’s 
cha:ming, old And s Town at 
French dros Island. 


Creek, 
| This four-year-ol- project is de- 


Signed to attr ct well-healed 
consists of a luxurious 


Track; races held twice each week 
(Tuesdays and Fridays). Betting 
is pari-mutuel under government 


supervision. 
Feb. 5: Miami- Nassau Ocean : 


Race; important event in yacht- 


of the air freight.” | 

The construction contract has 
been awarded to Community En- | 
terprises Litd.; architect: Phillip | 
Goodfellow. Ten and 20 year ' 


to Canadians? 


Women, too, read The Post — 
more than 40% of all Post 
copies are read by women 

across Canada. 





ing world. Week is one of the 


leases have been offered to the 


Source: “Travel Data”. A copy 
will be sent to you promptly 
on recuest. ; 

Get to the families whe do the 
big travel spending. 


social highlights of the season | Sccupants. | 
with parties to entertain yachts-| “There is no doubt that, while | 
air cargo is well past its infancy, 
remains a tremendous po-| 
tential,” explained Mr, Timming. 
“We have given our air terminal | 
project a great deal of study | 
throughout North America. Dur- 
img the process we have seen. 
many terminals which were de- | 
veloped in piecemeal fashion, and — 
not initially designed for the job— 
now doing. We plan to 


if 
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LET US HELP YOU DO 
BUSINESS ABROAD 


Each of our more than 725 Branches is equipped 
to help you do business anywhere in the world. 
Why not increase your business abroad by calling 
on the Manager of our nearest Branch today? 


THE CANADIAN 
BANK OF COMMERCE 





























itself, scrawling its genuine 
native alphabet, in letters of 
scarlet acd yellow, across half 
a continent. And more than 
most peoples we know this 
turning point and golden hinge 
of the year because it opens the 


white door to a northern 


winter. 

The whole nation turns on 
that hinge—its economy, its in- 
dustry, its financial system, 
often its. political system, its 
domestic life and its state of 
mind. A gas pipeline, crawling 
over the prairies, is a great 
project of engineering and a 
political issue of first magni- 
tude, no doubt, but it is mainly 
interesting to the student of 
Canada as the latest version of 
our three centuries of struggle 
to beat the approaching cold. 

If everyone feels the sea- 
sonal change, from the farmer 
storing his grain to the city 
dweller phoning the oil dealer 
in sudden panic and the Ot- 
tawa cabinet debating an elec- 
tion before snow blocks the 
country roads, no one feels it 
so keenly as the Canadian 
camp owner. 

You may say that I am 
prejudiced by my environment, 
that the camper doesn’t amount 
to much in numbers, in eco- 
nomic importance or political 


. power, but you will be wrong, 
: statistically 


and in a much 
deeper sense. A civilization in- 
creasingly urban, industrialized 
and civilized is making the 
camper more numerous, deter- 
mined and socially significant 
all the time. 


Thousands of Men 


Are Performing 
Last Sad Rites 

Hundreds of thousands of 
nameless men throughout the 
nation are now performing the 
last sad rites of the year, are 
battening down their camps 
and returning to the city. Next 
spring the exodus to the woods 
will be greater than ever. By 
an odd paradox, an industrial- 
ized nation is using the wealth, 
the automobiles, boats and 
other gadgets of industry to 
escape from its high standard 
of living into another standard 
infinitely higher by non-eco- 
nomic measurement. Never 
was industry put to better use. 

All this may surprise the 
sociologist. It won’t surprise 
anyone who knows the Cana- 
dian breed. For all his urban- 
ization the Canadian has never 
forgotten the wilderness where 
he began, For all his apparent 
conformity he remains a latent 
rebel or, better, an active one. 
For all his growing luxury he 
has rediscovered his grand- 
father’s humble estate and, in 
the form of the camp, has re- 
possessed it. 

What the outward, move- 
ment from our cities means in 
terms.of money, how the huge 
purchase of summer equip- 
ment affects our gross national 
product or how the returning 
autumnal migration affects city 
business I don’t know, though 
the effects must be important, 
even statistically. But I know 
how. these things affect the 
camper and rebel. 

ee, 7. * 


Autumn Hinge 
Closing Door To 
Winter’s Prison 
This is his season of tragedy. 
As he leaves camp he knows 
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A COMPLETE LINE FROM 210,000 TO 750,000 BTU’s 


Gar Wood Suspended Heating 


Write today for full information 
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Bence Autchisen wites about: 


The Hinge of the Year 


that the autumn hinge is clos- 
ing the door of winter’s prison. 
He has been sentenced not to 
six months of hard labor — 
the hard labor is confined to 
the holiday season — but to a 
long term of enforced idleness 
generally known as making a 
living when actual living, for 
any such man, is necessarily 
confined to the outdoors. 

We Canadians, unlike our 
British and Ameritan friends, 
are not much given to public 
ceremony. The massive process 
of autumn, the harvest, the 
movement of fuel to the cities, 
the closing of the St. Lawrence 
canals, the stupendous labors 
of the railways, the prepara- 
tion of industry for winter and 
all that eruption of nature 
when leaves drop and water 
freezes occur every year with- 
out pageantry or ritual. As a 
nation we take autumn in our 

‘ stride. 

Not so the camp men, They 
have their own ritual and their 
private pageantry with a 
meaning too deep for tears. 

Like all the more solemn 
affairs of life, the closing of a 
camp should be conducted in 
decent privacy, since it marks 
a kind of death, the death of 
another year. Yet it promises 
a sure rebirth next spring. The 
camp is, indeed, about the only 
permanent, unchanging and re- 
liable institution left on this 
disordered earth, 

’ * > 
Nations May Fall, 
Cities Change, 
But a Camp Stays 

Cities may change. nations 
may collapse, civilization itself 
may reel with Mr. Dulles on 
the brink. The camp will re- 
main safe through every storm. 

, Governments may fall but a 
lop-sided structure of rough 
boards will stand up, somehow, 
on its lurching props. The 
dollar may shrink. The cabin 
will continue to grow annually 
like a tree with new layers 
and branches added by the 
amateur carpenter. The col- 
lective world may  writhe 
under burdens intolerable and 
incomprehensible. The weak- 
est shack will withstand all 
the snow and ice of Canada. 

An architect may erect a 
great city building but he can 
never bring it quite to life as 
the humblest cabin comes to 
life at the first touch of spring. 
The cabin lives because it has 
been invested with a lifetime 
of labor and contains a freight 
of memories and all the ghosts 
of lost laughter not to be 
described or mentioned beyond 
its door. It is private property 
as few things can be in a pub- 
lic, prying age. 

Only the owner can close the 
camp at this time of year. No 
stranger can be entrusted with 
such delicate work and pre- 
cious treasure. 

Who but the owner knows 
the cabin’s humors, crochets 
and the weaknesses of its old 
age -—— the leak that must be 
patched with a special piece of 
tin, the knot hole to be plugged 
against the rats and squirrels, 
the store of dry kindling, the 
ailing canoe to be handled with 
a physician’s tender hand, the 
dock to be secured against the 
ice, the pump that no mechanic 
could take apart or put to- 
gether again? 

Yes, and who but the owner, 
the camp man, the rebel, non- 


4 conformist and Canadian of 


the old breed, using the tools 
of an industrial era to recap- 
ture a primitive era apparently 
dead — who but he can be 
sure of anything in the world 
like this? j 

2 * 


Smoke Signals 
Will Write 
Spring Message 

One thing, at any rate, is 
sure and he owns it. What- 
ever happens between now 
and spring the cabin will be 
waiting patiently at the end of 
some Canadian trail, from the 
Maritizaes to British Columbia, 
its cracked glass eyes will light 
up at the sound of your foot- 
step, its door will swing open 
when you turn a rusty key and 
the stmmoke signals of a broken 
chimney will write a certain 
message across the nation’s 


Our society, however sick it 
may sometimes look in the 
city’s winter, will use its new 
wealth wisely, will have an 














The powerful crunch of com- 
petition is still squeezing down 


new car dealers — but greater 
selling efficiency is nudging up 


centage. 








FADA survey: 
—Operating profit has come 
from a disastrous 9.70% of sales 
in 1954, when hot car-selling 
competition made a shambles of 
the market, to 1.93% in 1955 to 
3.01% in the first six months of | 
1956. The proper comparison: | 
3.01% with 2.97% in the first 
half last year. 

—Gross profit before selling | 
and operating expenses was 
14.36% in the first half of 1955 
compared with 14.06% in this| 
year’s first six months. | 

—Selling and operating ex- 
penses dropped from 11.40% of 
sales in first half "55 to 11.05% 
in first half of "56. In all of 
1954: 13.20%. 

The significance: 

Dealers continue their painful 
adjustment to a _ low - profit- 
margin, high volume market 
which demands hotshot selling, 
efficient cost control. 

They think profits are still too 
low when measured against the 
need for capital, especially in 
view of the current credit squeeze. 
The FADA survey of dealers 
shows 93% of those reporting 


Southern Canada 
Net Up 12.9% 


MONTREAL (Staff)—Southern 
Canada Power Co. net profit for 
the 11 months ended Aug. 31, 1956 
was $1,740,561, 12.9% higher than | 
$1,542,249 in the corresponding | 
period of 1954-55. Company re- 
ports that net profit in Augus‘ 
was $156,806, 83% higher than 
$144,738 in August last year. 
Company’s gross earnings for 
the 11 months to Aug. 31 were 
$9,155,010 up from $8,142,561 in 
the corresponding 1954-55 period. 
Gross earnings for August at 
$855,521 were 10.2% higher than 








: 


gross profits for Canada’s 5,500 


the key operating profit per-| 
_— $3,154 ($2,910 in January-June, 

As dealers met in Montreal last | 1955); per used unit $1,015 ($971). 
week for the convention of Fed-| 
eration of Auto Dealer Associa-| unit $168 ($154) 
tions of Canada, they could 
ponder these figures from a 


Car-Dealers’ Cost Cutting 
Nudges Net A Bit Higher 


making a profit at June, 1956, 
compared with 89% a year before, 
only 67.5% for the full year 1954. 
Other six-month results: 
—Average selling price per 
new unit — both cars and trucks 


—Operating profit per new 

—New car inventory at the end | 
of June, 55 days’ supply (33);) 
used car inventory, 35 days’ sup- 
ply (61). The latter figures show 
the substantial improvement in 
used car operations experienced | 
this year. 

—Operating profit before taxes | 
among dealers handling one to’ 
50 new units, 3.10% or $206 per | 
new unit; 51 to 150 units, 3.11% | 
or $189; 151 to 300 units, 2.40% | 
or $133; over 300 units, 3.21% or 
$170. | 
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© INVESTMENT 


ADVERTISING AGENCY 
Quebec City 


Ad agency, six years old, with constantly increasing gross 
profit, excellent reputation, needs capital to become 

by CDNA et al, either under its own name or by being ofiliated 
with a recognized agency seeking a perfect ity te 
establish itself in Quebec, starting with a regular billing which 
can now be expanded rapidly. Small, well-trained, eager staff 
has valuable intimate knowledge of this advertising market 
and the French way of life. 


Can meet in Montreal, Toronto, or at our Quebec office by ap- 
pointment. Your answer will be kept in strictest confidence. 


*COLBERT PUBLICITE INC. — COLBERT ADVERTISING INC. 
2 St. John St., Quebec—Peter Bleau, President. 











Let us supply your hardwood components! 


As dimension iali Hill-Clark 
‘omponent ee gomens ge | lower cost 


urers of com 


Hill-Clark-Francis hardwood dimension is 
made to your specifications. = 


head costs by usin ee = rancis 
act our Tesonte éfiice. 


waste. Contact our 


parts 


-Francis can 
produce 


Hill 
Clark 


cut inventory and over- 
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$776,091 in August last year. 
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Whe since becoming associated in 
Terente with the Canada Life As 
svrence Compeny in 1936 hes 
been spedeclizing in Deferred 
Executive Compensation Plans, 
Business Insurance and Empioyer- 
Employee Benefit and Pension 
Piens. Mr. Eisen is the avthor of 
bookie? on 
first published in 1950, 


“Pension Pienning” — 


By ALAN G. ODDIE 


“Low tonight and high tomor-| 
row 25 and 35; beware of dry) 
air!” 

No weatherman ever issued | 
quite that kind of forecast, but) 
it’s a warning that would be 
timely. | 

Inevitably, when the mercury 
starts sliding below 25 deg. to 
40 deg. indoor relative humidity 
begins its annual decline which, 
by winter’s end, leaves the aver- 
age home dryer than a laboratory 
desiccator and can have far- 
reaching effects on the home 
owner. 

According to numerous authori- 
ties, excessively dry air is a 
menace. It’s bad for health; it 
can even kill. 

Dry air favors the spread of 
airborne diseases, aggravates 
rheumatic pains, affects the ner- 
vous system, plays havoc with 
fabrics and furnishings and pre- 
pares the way for the disastrous 
fires that feature in the news 
every winter. 

It’s no secret — though people 
pay little attention to it — that 
from early October right on 











through March the Canadian in- 





SXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS. CANADA FROM COAST TO COAST 


Hints on Planning 
Your Wi". - 








(door climate out-deserts the de- 


sert by a wide margin. 

For most of us the first cold 
spell ushers in a winter-long en- 
durance test in an atmosphere 
that’s twice as dry as the Sahara 


at its worst. There are figures’ 
_to prove this. 


According to the U.S. Bureau 


of Statistics, the majority of! 


buildings on this continent endure 
a parching 12% relative humidity 
all winter. And that’s an average 
figure. 

Go to Ottawa in January when 
the average temperature is a 
chilly 10 deg. and, says Dr. Neil 
B. Hutcheon of the National Re- 
search Council, the chances are 
you'll be exposed to a relative 
humidity of only 54%2%! 

By comparison, the world's 
deserts are positiv. 'y clammy. 
Death Valley, Calif., boasting the 
driest climate in North America, 
records an average of 23% rela- 
tive humidity. The Sahara desert 
town of In Salah claims a sum- 
mer average of 25%, while the 
Takla Makan — dust bowl of 
Central Asia — averages 29%. 

So don’t be surprised if one 
morning you arrive at the office 
to find a caravan of camels and 
a sheik or two have moved in. 

The day that happens won’t be 
because the Middle East crisis 
has suddenly spread; it’ll simply 
mean that the desert folk 
have finally heard about the 
Great Dry adian Indoors and 
have decided to winter here. 

How does the desert get in- 
doors? : 

There’s a simple explanation: 
Air is like a sponge; it has a 
strong affinity for moisture, but 
the amount it can soak up de- 
pends on the temperature. For 
example at 70 deg. air can soak 
up 50 times as much moisture as 
it can at —20° deg. so even if the 
air were 100% saturated at the 
lower temperature, once the air 
is drawn inside a building and 
heated to 70 deg. its relative hu- 
midity will be less than 2%. 

The dryness or dampness of air 
is normally recorded in terms of 
relative rather than absolute 
humidity because for most pur- 
poses it’s more useful to know 
how nearly saturated a given par- 
cel of air is than the actual weight 
of water vapor it carries. 














are at your service” 


Many industries across Canada look to Westeel for 
the fabrication of special sheet metal parts 
To customers’ details we shear, punch, form, weld, 
rivet, assemble and paint sheet metal and-light 
structurals up to % inch. 
Custom Sheet Metal Work is but one way in which 
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more time outdoors where they 





make application for rate reduc- 


In the example quoted above, | 
the absolute humidity of the air 
did not change after it was heat- 
ed through 70 deg., but its rela- 
tive humidity, cr ability to pick 
up moisture, dropped by 98%. 

Almost universally, people have 
been conditioned to the belief that 
dry air is good for health. In fact, 
the reverse is true. The single 
advantage of a dry climate from 
the health standpoint is that lack 
of rain allows people to spend 


benefit from sun and air. 
It’s usual to think of crisp, cold | 
days as being lethal to maraud- 





ing germs but experiments have 
shown again and again that this 


Humidify Office Air— Or Else 


tington, a Yale professor and) 
author of Civilization and Cli-' 
mate, surveyed cities and towns’ 
throughout the U.S. and was able 
to prove statistically that in al- 
most all parts of the country) 
people would be healthier if the 
air -were damper. 

In New York City, for example, 
his figures showed that an excess | 
of 6% relative humidity over an 
established average was accom-| 
panied by a 6% decrease in the 
death rate. 

Significantly he found that var- | 
iations in humidity had most ef-'| 
fect on the death rate when the 
temperature. was somewhere be- 
tween 60 deg. and 70 deg. Most | 


standard equipment 
‘round. 

Humans, like plants, need lots 
of moisture. They need it in lig- 


the year 
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uid form and they need it as a 
vapor in the air breathed. Unless’ 
the air is moist the mucous mem- | 
branes lining nose, throat and 
lungs dry out and are no longer 
able to filter out dirt and germs 
from the air. 

Many doctors say that to keep 
healthy and avoid colds, sinus in- 
fections, coughs, asthma and sim- | 
ilar ills, indoor relative humidity | 
should be no less than 40% and/| 
preferably as high as 65%. | 

A leading Toronto pediatrician | 
believes that excessively dry air 
is a big factor in causing an un-| 





pleasant children’s disease with 





‘‘From early October until March, 
the Candian indoor climate out- 


deserts the desert.’’ 


the long name of laryngotracheo- 


| bronchitis — tracheitis for short. 





is false. Recently, researchers 
a‘ Chicago University proved that 
flu germs expelled in coughs and 
sneezes stay alive indefinitely in 
dry air, but die off quickly as 
moisture is added until, when 
relative humidity reaches 50%, al- 
most all the germs die. 

Doctors say this is because the 
saliva in our mouths is an anti- 
biotic which functions at top 
efficiency only up to a certain con- 
centration. In dry air, the solu- 
tion dries too quickly to do its 
work. 

One of the first to shatter the 
myth that dry air is beneficial — 
a myth which writers of travel 
publicity still cling to—was Louis 
Besson, chief of the “Service 
Physique et Meteorologique” in 
Paris, France. 

Checking Health 

After carefully checking deaths 
in that city between 1904 and 
1913 against weather data, he 
came up with the startling con-. 
clusion that a decrease in hum- 
idity was always followed two to 
three weeks later by a marked 
rise in the number of deaths from 
respiratory diseases. 

Four years later Ellsworth Hun- 


Gas Rate Cut 
Approved By - 








winter is milder and damper and 


of us spend the greater part of 
our lives in this temperature 
range. 

In other countries, Huntington 
got the same results. 

Thus he showed that Lucknow 
and Cairo, dry cities as far as 
weather is concerned, have death 
rates far higher than Madras and 
Bombay which are moist and 
tropical. 

Mexico City, situated on a cool, 
dry plateau and wrongly supposed 
to be a healthy place to live, 
also Johannesburg and Madrid, 
have exceptionally high death 
rates in view of their temperature 
and latitude. So if you want to 
be a centenarian, stay away from 
the dry places; pick somewhere 
like Windermere, England, where 
umbrellas and overshoes are 
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CAPITAL 


FOR YOUR BUSINESS | 


Commercial and Real Estate Fi- 
mancing. ist & 2nd Mortgages, | 
Construction Leans, Chattel Lean 
em Machinery, Equipment, Fix- 
tures & Inventery. Sale & Lease- 
back, Present Financing Consoli- 
Gated and increased — Payments 
Reduced. Receivable Discounting, 
Re-Discounting and installment 
Financing. Long Term Subeordin- 
ated Note and Debenture Financ- 
Bank Credit and Insurance 
cing. New Ven- 


tures Financed. Premotiona] Fi- 


g. 
STOCK ISSUES ARRANGED 


SY. FIELD 





Ont. Fuel Bd. 


Ontario Fuel Board has approv- 
ed the application of Consumers’ | 
Gas Co, of Toronto to reduce gas | 
rates in its market area. The 
Board issued an order fixing new 
and reduced rates for natural gas 
effective Oct, .1. | 


’ 


Chairman of the Fuel Board | 
A, R. Crozier stated that prelimi- | 
nary figures and _ statements | 
which the Board has examined | 
indicate that for the fiscal year | 
ending Sept, 31, Consumers’ Gas | 
Co.’s earnings on rate base or net 
investment are in the order of 4% 
which is well below the usual 
earnings for gas utility companies 
of 7%. 

“It ig very gratifying to the 
Board to find that the Consumers’ 
Gas Co. hag been prepared from 
time to time to come forward and 


tions,” the Chairman stated. “It 
indicates the gas company is will- 
ing to reduce rates voluntarily | 
rather than make it necessary for 
the municipalities to apply for | 
public rate hearings which usual-— 
ly prove to be very costly.” | 

The new rates will give the | 
average customer reductions of 
from 4.7% to 12.7%. A customer | 
using only 2,000 cu, ft of gas 
@ month will have a saving of | 
9.8%; whereas a customer using | 
5,000 cu, ft wil] have a saving of 
12.7% per month. | 











BOOKS FOR 
BUSINESSMEN 





with her novel A Many-Splend- | 
ored Thing, has chosen modern 
Malaya for the setting of this 
novel. It is a story of Oriental in- 
trigue—of British police, of Com- 
of informers, 








1457 Broadway, New York, N.Y 


.|month to Toronto’s hospital for 





TEL, Wi 7-7395 


Toddlers Afflicted 

Toddlers are afflicted by this 
nose and throat disease and they 
often need an immediate opera- 
tion if they are to be saved from 
choking to death. During the win- 
ter months as many as 40 trach- 
eitis patients are admitted each 


sick children. In summer, when 
indoor humidity climbs, the dis- 
ease is almost unknown. 

In London, England, where the 


the buildings are not heated much 
above 638 deg., the big children’s 
hospital at Great Ormond St. 
rarely admits more than a half 
dozen tracheitis patients a year. 
Many sufferers from rheuma- 





(Continued on page 15) 
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BUILDING SUPPLY DEALER 
APPOINTMENTS ANNOUNCED 


MH. Z. PALMER ALEX M. WATSON 
Manager Editor 


Mr. ®. @. Brander, Group Manager, Merchandising Publications, Macleon-Hunter 
Publishing Company Limited, announces the appointments of H. 2. Palmer as man- 
ager, and Alex M. Watson as editor of the new publication “Building Supply Dealer.” 


Building Supply Deoler, first issve March, 1957, will be distributed monthly te 
5,000 retail dealers, wholesalers and jobbers handling lumber and building supplies 
ecross Conede. it will be the fin? Canadian publication devoted specifically te 
serving this new and fast-moving mercha dising group of building supply dealers. 
Mr. Palmer was formerly advertising manager ef Modern Power and Engineering, 
He joined the advertising staff of Maclean-Hunter's business publications division 
in Janvory, 1954, after many years in the program division of the Conedian Broad- 
casting Corporation. 

Mr. Watson's broad publishing career dates back fo a youthful apprenticeship on 
his home town's weekly newspaper, The North Hastings Review, of Madoc, Ont, 
He continved writing actively throughout university, and since graduation hes 
gained advertising agency, as well as publishing experience. Before taking up his 
present appointment, Mr. Watson was managing editor of the Maclean-Hunter 
publication, Hardware & Metal. 


—_ _—- a 





These Secured Notes having been placed privately, this advertisement appears as @ matter of record only. 


New Issue 


$5,000,000 


Industrial Acceptance Corporation Limited 


4,9, Secured Notes Series “R” 


Principal end i ble in United S loll : 





Dated October 1, 1956 


Greenshields & Co Inc 


To mature October 1, 1963 


Wood, Gundy & Company - 
Limited 








Proud of | 
sek 7 q vy 
your trademark? \ >> 
ZIPPO lighters 
will carry it 


everywhere! 





doing it— 


firm. 





Whatever business you are in, sales minded 
executives know it is all important that your 
company’s name and your trademark be kept 
in mind by customers. Here’s one sure way of 


Have your trademark or firm name engraved 
in rich, full colour on the satiny surface of a 
genuine Zippo lighter — as a business gift, 
sales incentive or special award within your 


Then your message will flash into full view 


Zippo Manufacturing Co. of Canada, Niagara Falls, Ont. . 


\ 
; 


20, 30, 60 times a day just as surely as the 
Zippo lighter flashes into flame. The superb 
quality of genuine Zippo lighters will faithfully 
reflect the quality of your company. Zippos 
are fully windproof and slways work under 
any condition. It is the only lighter that is 
unconditionally guaranteed to work, forever 
... or we fix it free, forever. A Zippo quickly 
becomes a treasured lifetime companion to - 
its owner which means continued impact for 
your message. Get more information today, 
Mail the coupon below. 


0. 


ALWAYS WORKS — OR WE FIX IT FREE 








Please give me full information abou! business gift 
im forge or small ope 
beautiful and distinctive gift. ee ae 
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441 AIR-CONDITIONED 


Hotel de LaSalle 


ing people feverish and il! at ease. 


It also cracks furniture and 
walls with its extreme dryness 
and 


ing is forbidden, all fires have 
to be extinguished and even cook- 
ing is not allowed. 

No one knows exactly how dry 
air reacts on the nervous system. 
It’s simply assumed to be some- 
thing to do with the electrical 
charge which dry air acquires. 
But though the mechani¢s of the 
process is still in doubt the emo- 





tional effects are well document- 
ed. 
In the early 1900s Edwin Dexter 
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Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


oes SERVEICANADIAN INDUSTRY 


Let us show you how to seve money and production 


You are assured of the close 


time through the use of light metal pre-formed shapes. 
co-operation 


of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 
fastest delivery. Hest treatment, polishing, bending 
and fabricating faciiities are available. 


Werner's extensive manufacturing and production 
prope to produce extruded, drawn 
and roll formed : to your individual 
specifications 


at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


LU E RITE Rescues, 


S-e.urminwrmr -! 


OSHAWA, ONTARIO 


? 


studied winds in Denver and New 
York and was able to prove that 
winds of over 15mph in Denver 


ir Deadly Health Threa 





“Man feels languid, irritable and 
oppressed during the 
and disinclined for mental or 
physical activity.” 
It is also said, although for ob- 
reasons this is difficult to 
verify, that judges deal leniently 





“Excessively dry air is a menace. 
It’s bad for health; it can even kill.” 





becomes highly ionized and con- 
cluded, like modern researchers 
who have followed him, that the 
electrical force acts directly on 
the nervous system. 
Southern Europe and North 
Africa provide more evidence of 
what abnormally low humidity 
can do to the emotions. These 
countries are visited in spring by 
a family of hot, dry winds var- 
iously known as the Sirocco, Le- 
veche, Khamsin or Simoon. 


with persons accused of crimes 
when the Khamsin blows. 

In nature, abnormally low hu- 
midity seldom lasts more than a 


few days or weeks at a time, but| 400rs. 


indoors it’s a different story. In 
Canada, most of us spend four or 
five months on end under far 
drier conditions than any camel 


per hour. The colder the weather, 
the more water must be added to 
maintain the same humidity in- 


Apart from the health and other 
benefits, it’s worth remembering 
that moist air feels warmer than 
dry air at the same temperature 


then notch back the thermostat a 
few degrees, be more comfortable 
than we were before, and look 
forward to lower fuel bills. 

There are all kinds of ways of 
getting moisture into the air rang- 
ing from not-too-efficient porous 
plates for use with warm air 
furnaces, to elegant electrical ma- 
chines costing upwards of $150. 

But before spending money on 
humidifiers it’s wise to make sure 
that the house is reasonably well 
built and insulated. Trying to 
humidify a poorly constructed 
house.is like carrying water in a 
sieve and that’s no way to beat 
the indoor desert. 





Advertisement 


How To Sharpen 
Your Judgment 


Everyone sometimes jumps to the 
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[Can You Call a Man 


a Failure at Thirty? 


How often have your heard some 
young man in business say, “Tll admit 
the job I have now isn’t much but, 
after all, I'm only in my twenties.” 

Or: “Just about every executive in 
the er SS oe 
45 and 65. I have plenty of time to 
get ahead.” 


comes automatically with time is easy 
to understand. Promotions do come 





wrong conclusions — but just a Pe 


HAMILTON 


’ Men who think that success is only a matter of “> few 
yeors’’ are failures . . . however young the, are! 


regularly and effortlessly te 

men of promise. But the day 

often abruptly, when that 

must be fulfilled. Native 
intelligence can carry a only 
the midway point in business—beyoad 
that he must prove his 

justify a position of executive respon- 
sibility. That for a 
working knowledge of 

damentals. 


FOR THE BUSINESS MAN WHO REFUSES TO STAGNATE 








Spawned in the Sahara, they 
suck the air dry — often down to 


ever had to face. 

The home is generally a little 
less arid than the office because 
cooking, bathing and dishwashing 
add moisture to the air. Never- 
theless, nine out of ten homes are 


boost it to around 40% we can 


INSTITUTE 


71 West 23rd St. 
New York 22, N.Y. 
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ABOUT YOUR TAXES 





By VINCENT EGAN 
A branch office m Montreal for 
the repair of lighters and sale 
of accessories is not a “permanent 
establishment” for income tax 
purposes, Income Tax Appeal 
Board Ohairman 


Fabio Monet} his 


has ruled in dismissing the ap- 
peal of Renson Art Metal Works 
(Canada) Ltd., Toronto. 

If the Montreal branch {ad 
been considered a permanen*. 4s- 
tablishmient, as Ronson contenaed. 
the company would have been en- 
titled to the special deduction 
from corporation taxes which is 
provided under Section 40, sub- 
-section 1, of the Income Tax Act, 
for companies with permanent es- 
tablishments in the Province of 
Quebec. 

As a result, Ronson is entitled 
to a deduction of only $82.64 from 
its 1953 tax, rather than the 
$655.46 it sought. 

The appeal turned on the defin- 
ition of “permanent establish- 
ment.” The Appeal Board chair- 





man said, “In my opinion, it is 
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XURY 


From the moment you step on board the giant B.0.A.C. 
Stratoocruiser for your trans-Atlantic flight you sense an 
atmosphere of luxury .. . But that’s not all... When yo | 
fiy B.0.A.0. you enjoy not only the superlative comfort of 
& modern airliner but aiso the benefits of B.0.A.C.’s 87 years 
of technical skill and knowledge and confidence in the 
hands of the world’s most experienced air o. ows, 
backed by a proven and meticulous system 
of aircraft maintenance. Personal and friendly 
cabin service in the famous 
British tradition of course. 
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Repair Branch Is Not 
A Quebec ‘Establishment’ 


not possible to visualize an ‘estab- 
lishment’ without evoking the 
concept of some premises from 
which a business is conducted.” 

Evidence was that Ronson’s 
sales representative worked from 
home, carried no stock of mer- 
chandise with which to fill orders, 
and was not authorized to open 
new accounts. 
The lighter repair shop, the 
chairman noted, could not be con- 
suiered a permanent establish- 
ment under the meaning of the 
Income Tax Act. 
“Directly, this branch office was 
concerned exclusively with the 
repair service,” wrote the chair- 
man. “The only sales it made 
were the sales of lighter acces- 
sories, such as lighter fluid, flints 
and parts. Besides what it needed 
for window displays, it had no 
stock of lighters and did not sell 
any for, in the opinion of the ap- 
pellant, such sales would have 
been detrimental to the interest 
of the distributors.” ~ 


' If In Doubt... 
The Appeal Board also dis- 
Banister 


pipe- 

lines in Western Canada. In 1953, 
recruited four welders in the 
work on construction of 

line from the Brock gas 
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GETTING 
THINGS DONE 


These days it goes without saying that an aircraft 
plant must be well equipped to stay in business. 
The competitive nature of the industry as well as the 
complexity of the finished product make first-rate ° 
facilities an essential facter in its success. 

Where companies do differ is in the way their 
equipment is used—how they get on with the job— 
the planning and thinking they do before 

the wheeis are turned. 


At Canadair such thinking is reflected in rigid cost 
control, production planning, schedule controlling, 


~ engineering imagination, standards set for close 


tolerance work and, of course, the broad band of - 
supervision which, from top to bottom of the 
organization, “gets things done”. 


Perhaps that is why, aside from having the latest 
production equipment, we can handle simultaneously 
such a diversity of contracts . . . Sabre jet fighters, 
airliners, jet training planes, guided missiles, nuclear 
research and the largest aircraft ever to be 
manufactured in Canada—the Canadair CL-28 

ti q 
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THE INVESTMENT FUNDS 


Canadian Fund Net Assets: 
Rise 11% to $43 Million 


Canadian Fund Inc., U.S. in-! ities, and 5.53% (6.11%) miscel- 
vestment fund, total net assets laneous. 
rose 10.9% in the quarter ended Portfolio changes during the | 
July 31 to $43 million ($32.8 mil-| quarter ended July 31 imciuded: 
lion at April 30). Net asset value —Increuse of ure cond anit vwo 
per share rose to $21.59°($19.55).| common stocks. 


At end of quarter funds were I emma nt of one 
b 4 ™ J %, ; ; . . 
woo ea Bla goat Bed Mag Here are the portfolio changes 
in bonds, and 3.49% (4.57%) cash ‘™ Set: 
etc. 


Common stocks consisted of 
3.32% (3.17%) banks and finance, 
(1.42% (1.62%) .building, 8.7% 
(9.28%) food and beverages, 
| 21.81% (20.98%) metals and min-| 
ing, 19.33% (17.38%) oil and gas, | 


| 19.65% (20-29%) pulp and paper.| pt, A lywminum 


(0.99% (0.95%) retail trade, 4.02% 
| (4.44%) steel, 4.72% (4.83%) util-| Plant at Seaway 
: Here’s a sign of things to 


come, circa 1958: Reynolds 
Metals Co. has bought 1,500 
acres of land near Massena, 
N.Y. (opposite Cornwall, Ont.) 
where it will build an alumi- 
num reduction plant. Advan- 
tages of the site include the 
abundant supply of “firm 
power” and a central location 








\LABOR AND THE LAW 


Hazel Blew Union Trouble 
Into This Toronto Plant 


Significant judicial, griev- ' It refused to it on the 
_ bulletin-board. 

| The case went to an arbitration 

board. 

The relevant ciause in the 
labor-management contract: “The 
‘company will at the request of 
the Union from time to time post 
on a bulletin-board notices of 


Unusual Oil and Ges Opportunity 
$150,000 or more required 


Our Client has 300,000 acres of Oil and Gas well situated 
) and Saskatchewan. og has 


in Although no d been 
done on these properties, they have been surveyed a highly 
reputable group Geologists whose is conducive to an 
immediate five well drilling r clients are seeking 
financial assistance on a participation basis from a group or 
groups who are familiar with this type of operation and who 
can ly appreciate the potentialities and tax benefits to be 
derived. Complete data available will pass the closest inspection 
and enguiries are invited from financially responsible people. 
No trifiers please. Write stating financial ability, telephone 
number and acdress, in strictest confidence to 


“INVESTMENT” 
e/eo J. J. Gibbons Linsted, 


Edmonton, Alberta, Canada. 
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put 


and may prove invatu- 
able in protecting 
your personel end 


seanianiidneedn | When Hurricane Hazel | 


dealt death and destruction to|Tecreational and social activities | 
Oifleutties. southern Ontario in 1954, it blew| Sponsored by the Union. | 
up a storm between labor and; The Union argued: 
management in a Toronto-area! ‘The notice was a social notice 


plant. ‘within the broad meaning of the 
_With.bridges down and house-| word “social.” Therefore the com- 
tholds disorganized by heavy rains | pany was bound to post it, what-| 
brought by the hurricane, many | ever confusion may have resulted. 
employees in the plant were un- 
able to get to work. 


common 
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Dom. of Can. 
3% Jan. 1/58 es 
Cemmen Stecks: 
| Industrial Acceptance 
Henry Morgan . 
Sherritt M. .. 


2.000 000 
Shares 
19,300 


- §00 000 
Change 
~ 800 

+ 1,000 


Y 

vice-president and general 
manager, Steel Co. of Canada, 
has been elected a director, 


succeeding the late Maj.-Gen. 
8. C. Mewburn. 


Vv. W, SCULL 
DAVID A. 


DONALDSON 








The company said: 


; The notice was neither social | 
1 ded'a tone wd 7 ‘heliatic.- 'nor recreational, therefore did not | 


board to the effect that the Union | 9#Ve to be posted. | 


Seas) ee ican. Firm GetsInto Key Market 
By U.S. Electronics Sales Deal 


\work or for absence caused by rights in not posting the notice. 
| giving aid to flood victims. While the notice might be de- 

MONTREAL (Staff)—Two re-|that Canadian Marconi’s own | 

cently signed agreements have | direction ~ finding navigational 


The company feared that post-/| fined as one concerning a “social” 

ing this announcement of union) activity, the contract wording 
strengthened Canadi:n Marconi | equipment gets into the U.S. mar- | 
Co.’s position in the North Am- 





COMPLETE 
INDUSTRIAL 








policy would cause confusion with | specified “recreational and social.” 
similar company policy. Thus, to be posted, notices must 
concern events both recreational 














Ce a 





and social, The notice in question 
certainly wasn’t recreational in 








erican electronics field. 
They are: 


ket at a time when navigational | 
aids for airliners are in a state | 
of flux. The Canadian equipment | 


on the St. Lawrence for water 
transport of raw materials and 


PLANT. 


nature. finished products east or west. 


A minority opinion on the 
Board declared the company was 
wrong. The board majority was 
being too legalistic, it argued. “It 
seems to me it was intended that 
notices of either a recreational or | 
social character be posted by the | 
company...” 


can make use of all existing 


@ A reciprocal sales agreement | ground aids. 


with National Aeronautical Corp. 
gives Marconi Canadian sales | , ' 
rights of new airline ~- le al The Baird en, dian M “4 
and communications equipment. | boost on one “yd nek 
It also means Marconi’s new auto-| Sf! 68’ Canadian representative. 
matic direction finder, will go on | for Atomic Instrument Co. for 





return of 5%, 6%, 7%-—some even more! 

di have id on some of these stocks continu- 
ously a years. Our weekly “Investment Yields” includes 
many 

what you are looking for! 


Advertisement 


How’s Your Sense 





DESIGN 

















these stocks—ask for a copy, you may find just 
? LiMmiteos y 
MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO | ¢ EMPIRE 8-464! 


ALD M. M. ROSS « DONALD G. LAWSON * WILLIAM J. KERR 
ROBERT 8B. G. CLARKE + TERRENCE J. O'ROURKE 
ERIC M. WATSON « STANLEY E. RODBARD 


Consuliant: FRANK G. LAWSON 


_— 





Those who desire to have «a 
direct participation in the gross 
production of an oil lease, may 
do so by acquiring gross royal- 
ties, either producing or non- 
producing. 


TO THOSE 
WISHING 
TO INVEST 
IN 


ALBERTA 
Ol. 


Gross royalties offer the indi- 
vidual the opportunity to par- 
ticipate on equal-terms with 
the oil companies, with no 
cost involved other than the 
actual purchase. 








A. CYRIL PERRY LIMITED 


Stocks and Bonds—Oll Leases and Royalties 
237 TEGLER BLDG. 
EDMONTON, ALBERTA 


Source: Labor Arbitration Cases 
published for the Central Ontario 
Industrial Relations Institute hy 
Cartwright & Sons, Toronto, 
29-2-56, p. 53. 





Big Depression 
Thought ‘Unlikely’ 


A repetition of the Great 
Depression is unlikely, Profes- 
sor Paul. V. McCracken told 
the American Statistical Asso- 
ciation recently. He listed these 
factors as fostering economic 
stability: 

—More effective credit con- 
trol and fiscal policy, better 
business budgeting, confidence 
in the economy’s growth. 

—Consumer resistance te 
price increases. 

—Increased market research 
by business. 

—Build-up of statistical and 
economic intelligence, which 
warn of economic dangers 
ahead. 

But, he observed, the human 
element is still present despite 
the introduction of “automatic 





stabilizers” into the economy. 
Discretion remains important. 





Why should | buy 


Twi 
venetian blinds? 


LEE SIE ACIS SOE. 


-NIGHTER 


patreliygd :~ J-~ ~Ppaaanalllamalical ‘some time, and will continue in | 


that capacity for the newly | 


pices of NARCO. 


@ A significant merger in the 
U.S. between Baird Associates 
Inc. and Atomic Instrument Co., 
Canadian Marconi takes over as 
Canadian representative for the 
new merged company. 


The Narco deal means Marconi 
can sel] to Canadian operators one 
of the most advanced and prac- 
tical aircraft radio sets on the 
market. Known as the Sapphire, 
it is a lightweight VHF radio set 
that carries 360 transmitting and 
560 receiving channels, Cost: 
about $2,900. 


This set means any executive 
aircraft can fly virtually through- 
out North America and Europe 
without the delay of selecting new 
crystals for each area. The extra 
200 receiving channels allow full 
use of navigational aids. 


A number of other radio aids 
also come to Canadian Marconi 
under the deal. 


Equally important is the fact 


a 


Company 
Report 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a eni- 
ferm methed of presenting corporation 
accounts. Variations from the compa- 
mies’ published reports are footnoted. 


Aircraft 


NORTHWEST INDUSTRIES 
LTD., Edmonton, net profit for the 
year ended April 30, 1956 was 21.1% 
higher than in previous year ($163,- 
526 vs $135,032). 

Company set new records for air- 
craft operation sales and income, re- 
ports President F. G. Winspear. 
Major work involved repair, over- 
haui and modification of T-33 Jet, 
Fairchild C119, Dakota, Harvard and 
Mitchell aircraft, and repair of air- 
craft instruments and telecommu- 
nication equipment for the RCAF. 
was a substantial increase 
in aitcraft work for other customers, 
particularly those engaged in air 
freighting for the Distant Early 
Warning System (DEW line). 

New developments included estab- 
lishment of a publications section 
under the engine-ring department in 
which overhaul and parts manuals 
are prepared and brought up to date 
for the RCAF, and the design and 
development of radar and special 
electronic installations for aircraft. 
Increased activity required leasing 
of an additional hangar from City 
of Edmonton. Northwest now oper- 
ates four large hangars. 





| 


merged instrument company. 


Baird Associates Inc., the new 
partner, has been a leading manu- 
facturer of important spectro- 
chemical instrumentation and 
equipment for infra-red spectro- 
photometry for the past 20 years, 
has pioneered a number of im- 
portant technical developments in 
the field. Its equipment is stand- 
ard in many research and medical 
laboratories, industrial plants and 
national defense installations for 
analytical investigation. More re- 
cently Baird has entered the field 


transistorized equipment, 


Atomic Instrument 
nuclear instrumentat oo, has re- 
tained a top line _eputation with 
its equipment in th 
and analysis of 1 ‘dioactive ph 
nomenon, Other : ec develop- 


handling through specialized elec- 
tronic systems and the manufac- 
ture of electronic counting and 
control systems for industrial ap- 
plications. 

The new deals put Canadian 


ly expanding ‘fields. 


of transistor test equipment and | 


ments include high-speed data 


Marconi high in two key, quick- | 


others? Is it true that your 
favourite joke reveals a great 
deal about the type of person 
you are? What if you have 
trouble remembering jokes? 

October Reader’s Digest telis 
how yoursense of humor reveals 
more about you t you re- 
y how you 
react to life itself. Get your 
October Reader’s Digest today: 
43 articles of lasting interest, 
including the best from current 
books, magazines, condensed to 
save your time. 





A. D. MARGISON anv ASSOCIATES LIMITED 
CONSULTING PROFESSIONAL ENGINEERS 
30 EGLINTON AVENUE EAST, TORONTO 

















has for | 
10 years been a pace setter in | 


detection | 





GUARANTEED | 


INVESTMENT CERTIFICATES 
The 
PREMIER TRUST 


Company 


19 Riclonond St. West, Toronto EM. 3-7043 








A fire completely destroyed in- 
strument and electronic department 
building in May, 1956. Losses were 
adequately covered by insurance. 
Plans are being completed for a 
new fireproof building with about 
1/3 more space. Company was able 
to set up temporary facilities in 
hangar leased from city and resum- 
oa 100% operation six weeks after 


INCOME ACCOUNT 
Ended Aor. 36: — 








year 
Nete—In 1956, 

$207,223 ($1.82 per 

profit on sale of machine 


$1.51 
0.75 


CONDENSED BALANCE SHEET 
Apr. 38: 1956 


soniabiaael arve ound 9 ON YOUR LUBRICATION PROBLEMS in the plant or in the bine print me” : ; 
HE’S ON YOUR STAFF BUT NOT YOUR PAYROLL ~~ 
ih. t% sa eee 


The Imperial Oil representative's job is to work with your staff, on your 
lubrication problems at our expense. He is qualified to analyse conditions 
and make recommendations. Behind him stands Imperial’s vast experi- 
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ou Can Improve Sales Force: 


rain Men Well, And Pay Well 


Sales organizations face three problems: 

-@ How to train salesmen? 

@ How to reward them? 

® How to benefit from their work? 

Canadian and U. S. experts, admitting the im- 
portance of these questions, discussed solutions at 
special sessions of the National industrial Confer- 
ence Board recently in New York. Here are digests: 


How To Pay 


Your Salesmen? 


Incentive Payoff Is Important 


E. C. HODGES, 
Vice-President, Sales, 


Salesmen today are very much 
like the man in a manufacturing 
plant working under an incentive 
plan in which he increases his 
over-all pay by doing a little bit 
more than what is termed a nor- 
mal day’s output. 

Any salesman who does not 
want to work under an incen- 
tive plan of compensation is not 
gales-minded. He ig looking for 
@ guaranteed base pay and is 
more interested in the freedom 
that a sales job has over a cleri- 
@al job, 

A recent study on compensa- 
tion of salesmen indicated that 
more than 80% of the reporting 
companies work under an incen- 
tive plan, either bonus or com- 
mission, Approximately 65% of 
the companies work under a plan 
of base salary plus an incentive, 
either bonus of commission. 
There appears to be no doubt 
of the increasing popularity of 
combination pay arrangements. 

The timing of the payment of 
the incentive compensation must 
also be taken into consideration; 
also, the question of how it is 
paid—on volume or profit of the 
individual salesman or the com- 
‘pany. Plans of compensation 
where the salesman earns an ex- 
tra bonus only when the profit 
of the cOmpany is sufficient are 
not good. A salesman likes to be 
rewarded on his own efforts. 


I do not believe you can look 


nequirements. To have a fully ef: 
fective plan, a company should 
fashion its own. 

’ The start would be in defining 
each salesman’s job. This calls 
for a definition of the com ‘ 
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and volume plan. In other words, 
the salesman’s main incentive is 
volume and the district manager’s 
main incentive is profit. We feel 
that our present plan is flexible 
and adaptable to changing con- 
ditions. We are considering some 
minor changes, but the basic 
functions of the plan itself would 
not change. : 

With volume and profit levels 
so important today, proper incen- 
tive compensation is needed to do 
a job. In deciding upon a me- 
thod of compensation these things 
are important. The level of a 
salesman’s income; how it fits into 
the pattern of the other person- 
nel of the company; its relation 
to their particular job require- 
ments or responsibilities; and the 
productivity or the cost of a sales- 
man, 





Brief, Meaty Sales Reports 


Boost Business, 


Ss. K. BRADLEY, 
Vice-president, Union Bag-Camp 
Paper Corp.: 

We do not want a narrative re- 
port from the salesman. , We ask 
the man to write in telegraphic 
form and give the meat of his 
contract. 
® What man or men he saw: 

@ What he presented or discus- 
sed; 3 


@ What sale, if any, was made; 


@® What market or competitive 


information he obtained. 

We prefer not to have a report 
mailed in daily. It multiplies, 
several times at least, the read- 
ing requirements of those getting 
the reports, and places an unde- 
sirable daily burden on th. sales- 
man, 

Whether the use of a salesman’s 
report system is effective depends 
on what is done with it and by 
whom. 

It can perform an effective ter- 
ritorial analysis. It makes the 
salesman record his evaluation of 
prospects and customers and have 
available a record for reference 
before he makes hig next call. 
It tends to make him a better 
housekeeper, thus keep more ac- 
curate r ’ 

In addition, it allows various 
superiors a means of judging the 
salesman that is not possible 





Training is most effective when 
new salesmen are trained through 
the line organization at the local 
level on-the-job. Reasons: 

—All training starts with de- 
termination of need for training. 

—Only local level supervisor 
can do this intelligently. 

is an individual type 


Many companies have decided 
to train through the line. Too 
many of us have nét recognized 
the problem situation caused by 
this decision and the responsi- 
bilities involved. This problem 
hagyseverel facets: | 

(1) Does top sales management 
recognize its responsibilities in 
making. this decision? Top sales 
management must accept the re- 
sponsibility of making the whole 





Check These Four Facets 
Of Sales Training Problem 


organization training conscious. 
The practical way to do this is io 
build training into your merchan- 
dising and sales planning coun- 
cils ‘ 


(2) Do the field supervisors 
who act as trainers actually re- 
alize that training new salesmen 
is a part of the job for which 
they get paid? If you make 
training important they will 
gradually get the idea, Your 
training department can help by 


| promoting the function of train- 


ing and the need for training. 


(3) Do we have sufficient 
knowledge of the job that we are 
training salesmen for? This in- 

a evaluation. 
You may very well find negative 
conditions which are sapping 


ther we find such negative condi- 
tions we must accept the respon 








Help Boss 


through conversations, examina- 
tions of sales results, or even 
through days of accompanying 
him in his territory. The clean, 
intelligent written report shows 
an orderly mind and an ability to 
service an account satisfactorily. 

The good district manager can 
note the tone of the reports he 
receives, man by man, as well as 


'the action taken in various ac- 


counts. He can ‘tet an extraord- 


inarily accurate “feel” of the 


market if he has‘trained his men 
to make good reports. 

The product director can also 
find out a great deal from the 
call reports if he takes the trouble 
to read them thoroughly. He can 
obtain a weekly cross-section of 
the national field and initiate ac- 
tion and report to senior manage- 
ment accordingly. 

In our package engineering de- 
partment are men, most of them 
graduate engineers and all of 
them trained in packaging ma- 
chinery and techniques, who 
waste valuable time and talent 
unless they are in the right place 
at the right time. 

The weekly call report gives 
good tips on where to sell a pack- 
aging machine, to make a pre- 
liminary plant survey, or to join 
with a salesman in solving a 
technical problem and thus get a 
bigger share of the business ayail- 
able. 

The best salesmen, those that 
progress in sales and reach mana- 
gerial status, le to analyze 
their own activities concisely and 
to plan their solicitations more 
intelligently by reviewing the last 
two or three reports of the calls 
on the man they plan to see. 

One of the problems of a busi- 
ness executive today is getting 
the time to see the buyers of his 
products face to face, see the pro- 
ducts in actual use, or see for 
himself the sales hurdle that must 
be overcome. . 





sibility for such an evaluation of 
the salesman’s duties. 

(4) Do we know the trainers 
well enough to know what the 
training department needs to do 
to supplement their knowledge 
and know-how? This line ap- 
proach to training presupposes 
variations in trainer abilities and 
skills. Therefore, the sensible 
thing to do is to study the train- 
ers, find out where they are weak 
and supplement their efforts. 

Efforts can be supplemented 


Select-O-Matic 
ADDING MACHINE 





Get the right answers—fast, auto- 
matically and whisper quiet—with 
this new precision- built Victor Custom 
Select-O-Matic! At a finger’s touch, it 
adds, subtracts, multiplies, divides 
and gives you automatic; credit 
balance. And the Victor 10-key is the 
only adding machine with Select-O- 
Matic, the amazing feature that gives 
you totals and sub-totals auto- 
matically, right from the add-bar, or 
the dual total key! Custom models 
available in 10-key or full keyboard, 
hand or electrically-operated. 


There are 65 adding machine models to choose from. 
Ask your Victor-McCaskey Representative for a FREE TRIAL 
in your own office, on your own work! Or write: 


October 6, 1956 THE FINANCIAL POST 


VICTOR-McCASKEY LIMITED 


Galt, Ontario + Branches throughout Canada 
In U.S.A.—Victor Adding Machine Co., Chicago, Til. 
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by programg and releases from 
the sales training department, 
specialized schools held by other 
line people and by home office | 
schools where this ig indicated. 


These supplemental efforts do not 
change the basic philosophy of 
training through the line, Since 
trainers can be taught, this ap- 
proach involves a responsibility 
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Now, by a combination use of the new 96”.rapid start fluorescent 


oet 40; 


more eott luxuriant light 


than 





tubes and either of Wilson’s Grenada,Lumilux or Sea Gull 
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fix you can actually gain 40% more light without using 
sadiieta lamps or fixtures. Or, get the same amount of light with 
less fixtures, and the resulting saving in initial cost. 
This high percentage of light increase will pay big dividends in your working operations 
through ineréased production and the elimination of errors caused by faulty lighting. 
Better working conditions are assured and maintenance costs are considerably lower. The 
Lumilux, Grenada and Sea Gull fixtures are famous Wilson luminaires, engineered by 
lighting experts to gain the maximum efficiency with the new rapid start lamps. It will pay 
latest trend in improved lighting. 


more light 


you have ever enjoyed before / 


The Glamorous"Grenada” for use in Offices, 





Stores, Showrooms, Hotels, Banks, ete. 


The Functional “Seagull” for factories, warehouses, . 


garages and general industrial use. 


iilustrated at the top: The Wilson Grenada available in 2 lamp and 4 amp models, 48” or 96” in length, 
plastic or metal sides, a variety of shielding combinations. A truly versatile fixture that combines today’s 
best lighting and most modern appearance in one installation. 

INustrated below: The Seagull, a true high-efficiency, moderately priced fixture suitable for lighting any 


area where function is the primary consideration. 


Both these fixtures are the result of years of research and development by Canadian 
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Long Distance Dialing Ready by 1958 


Direct dialing by subscribers. 
for long distance telephone calls | 
is planned for Toronto in 1953) 
and Montreal in 1959, say offi-| 
cials of Bell Telephone Co. : 

The first Canadian DDD (Di-_ 
rect distance dialing) scheme is | 
now operating in Windsor. Dis- | 
tances are limited. Windsor can | 
call centres in southern Michi- | 
gan. Toronto callers will be able 
to dial only as far as Ottawa, 
Montreal and Hamilton. 

“It will take about 15 years 
for a coast-to-coast system’ to be 
set up,” says Bell. By that time 
the network may include the en- 
tire Narith American continent. 





tance operator can dial direct to 
the distant telephone without 
having to relay the call through,’ 
any other operators on the way, 

Since the opening of the long 
distance switching centres in 
Montreal and Toronto, about) 
four out of five calls made in 
Quebec and Ontario are com-| 
pleted in this way. | 

The continent has been divid- 
ed geographically into about 100 
numbering areas, each identified | 
by a three-figure code. Using 
two-letter, sive-figure telephone 
numbers, it is possible to give) 
every telephone a unique desig-| 
nation within its own area. 

The 10-digit number formed | 


by prefixing the area code to the 
telephone number is then un- 
duplicated anywhere on the 
continent. 

When the digits of a wanted 
number arriv. in the installation, 
they are recorded by equipment 
with a memory, called a sender. 
It passes on the first three digits 
to an electronic card index.'| 
Within this index, information| 
about available routes is stored 
on some 1,000 perforated meta! 
cards. 

Automatic Billing 

Eventually, the switching 
equipment will be supplemented | 
by automatic message atcount-| 
ing machines for billing pur-! 


poses. These machiner will 
automatically record the calling 
number, the called number and 
the duration of the call. They 
will then process the data and 
turn out the customer’s bill. 

When these machines are in- 
stalled, customers will be able 
to dial their own station-to- 
station long distance calls al- 
though person-to-person and 
collect calls must necessarily be 
handied by an operator. 

Up to the present time, pro- 
gress in the art of telephone 
switching has depended entire y 
on refinements of the electro- 
mechanical relay. Since it is} 
mechanical in operation, there is! 


a practical limit to 
small and how fast 
make it. 

The latest crossbar switch will 
open or close n ae few 
thousandths of a second, but in 
modern eléctronics terms, this al- 
most invisible movement be- 
comes a leisurely crawl. 

Elec’ u.c switchiig circuits 
can be bui!* around -ransistors. 
which will operate ia one or 
two milliontas of a second. This 
means that the switching equip- 
ment can be time-shared be- 
tween a large number of cus- 
tomers who are served in such 
rapid succession that, in effect, 
each gets continuous and ex- 


just how 
you can 


: 


| 


| 
| 


October 6, 1956 


THE FINANCIAL POST 


“I’m told Guaranty Trust is 
a good place to do business” 


TORONTO MONTREAL OTTAWA 





clusive service 

It will no longer be neces- 
sary to set aside a large seg- 
ment of apparatus to serve a 
single customer during the per- 
iod of his call. 


winosoe 


4% Paw ON FIXED TERM DEPOSITS 


NIAGARA 


‘ 


FALm SsuUDBURY 


isan : 
niques growing. out of modern) 


electronics, the size and amount 
of equipment required to switch 
telephone calls will be greatly 
reduced. The power consump- 
tuon of the central office will also 


SAULT STE. MARIE 


CALGARY VANCOUVER 


The power required to close 
a relay contact is some hundred 
times more than that needed for 
the corresponding function per- 
formed by a circuit using tran- 
sistors and other semi-conduc- 


‘ o 
Ors. 


Through high-speed tech-| be considerably decreased. 


The first step in the continent-| 
wide dialing plan is operator dis- 
tance dialing. The long dis- 


SEC Reports 
Stock Trading 


Among changes in security 
holdings reported by the U. &. 
Securities & Exchange Commis- 
sion, covering reports filed with 
the SEC in August by company 
officers and directors, were the 
follow:ng: 

Herbert W. Grindal, director, 
acquired “3,394 shares of Bailey 
Selburn Oil & Gas through exer- 
cise of rights, increasing his 
holding to 13,394 shares at the 
end of July. 
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Thomas Grandin, officer, sold 
200 shares of Banff Ol Ltd., 
eliminating his holding by the end 
of July. 

Pacifie Petroleums Ltd. held 
486,586 shares of Canadian At- 
lantic Oil Co. at the end of June, 
disposing of 31,500 shares during 
month. Peace River Natural Gas 
in which it has an interest held 
33,186 shares at end of month. 

Wilbur L. Griffith, officer and: 
director, held 691,118 shares of 
Can2dian Prospect Ltd., at end of 
June, acquiring 19,754 shares as 
reimbursement during month. 


Robert P. Meiklejohn, officer, 
sold 200 shares of General Dgna- 
mics Corp., reducing his holding 
to 5,810 shares at the end of July. 


Lawrence B. Richardson, officer 
and director, sold 100 shares of 
General Dynamics Corp., reduc- 
ing his holding to 4,630 shares at 
the end of July. 


Elisworth C. Alvord, director, 
held $50,000 344% convertible de- 
bentures of General Dynamics 
Corp. at the end of July and 
trusts in which he has an interest 
held $20,000. A holding company 
in which he has an interest ac- 
quired $150,059 which represented 
its entire holding at the end of 
July. 

Howard Butcher Il, officer and 
director, acquired 200 shares of 
International Utilities through 
option exercise, increasing his 
holding to 1,500 shares at the end 
of July, and his wife held 2,000 
shares. Trusts in which he holds 
an interest disposed of 475 shares, 
reducing their holdings to 2,500 
sharés at end of month. 

Clifford Ross Walker, officer 
and director, sold 46,200 shares of 
Merrill Petroleums Ltd., reducing 
his holding to 165,850 shares at 
the end of July. 

Paul Ranger, officer, bought 17,- 
900 shares of Molybdenite Corp. 
of Canada, increasing his hold- 
ing to 159,911 shares at the end 

_ of July. | 

Gus D. Welch, director, sold 
1,300 shares of National Petro- 
leum Corp., reducing his holding 
to 14,000 shares at the end of 
July. 

Thayer Lindsley, director, 
bought 1,000 shares of Nipissing 
Mines Co, during June and 
another 1,000 shares during July, 
increasing his holding to 75,000 
shares. at the end of July. 
A company in which he has an 
interest held 300 shares at the end 
of the month. 


BALANCED - RID sE 


Here is a new car—a fresh car—a car that seems to sax; 
“Let’s go! Let’s make a clean break with the past.” 
‘And the magnificent 1957 Meteor does just that through 
all 24 models in five great series. Here is big car power 
—up to 245 hp. Here is big car comfort with new 
exclusive Balanced Ride—engineered for perfect 
balance of power, body and frame. Here is new 
boldness that shows in every clean line. 
For Meteor.for ’57 is more than just new— 
it’s magnificent. See it now at your 
_ nearby Meteor showroom. 


MAGNIFICENT COMING! 

Big, bold, and beautiful .. . with new hooded headlights, 
new massive wrap-around grille and bumper, new swept-back 
windshield, Meteor looks and acts like the big car it is. 


Mines Co., increasifig 

ing to 83,700 shares at the end of 

June.” ’ 
James K. Clark, officer, ac- 

quired 1,000 shares of Scurry- 

Rainbow Oil Ltd, through aption 

exercise, increasing his holding to 

_ 1,100 shares at the end of July: 
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finest in the 1957 Meteor family. New, 
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MAGNIFICENT GOING! , 
Dramatic rear blades sweep back, up and away from body, 
Accent Meteor’s low 444 foot silhouette. Bold sear lights 
theme ike Demcons samen to see fOr icied vedeuyr 
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expressions 
of U. S. btsiness. Until now, 
| fr, no one has taken them 
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vw Directory 9 
RUSSELL CONSTRUCTION LIMITED 


Y/ hat’ 4 | New products, new uses, new ideas, Meet in Quebec Chartered Life Underwriters 


MONTREAL (Staff)—Members | 
new money-makers. We report them of the Canadian Woolen & Knit) 


here and invite your contributions. Goods Manufacturers’ Association | ESTATES PENSIONS FAMILY INCOMES 
: University cront will gather in Quebee City Oct. 

New Write to 481 here. 10-12 to attend the association's | 

34th annual convention being held 
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in Chateau Frontenac. i 
Pioating Point Computer | Heated W indshield Lab Assistant ; _ ee ee | MORT. oe LEV ' , Cea 
Low-priced floating digital com-| Cold-weather windshield for use} For laboratory workers han-| tie. of some 500 Canadian|} THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
wn og now available in Canada| im sub-zero weather has been| dling dangerous fluids, there is 


. companies engaged in the manu- | | 

does not require extra program-| developed by a British — ” a new rubber device that does | ante of oni oe and worsted | 320 BAY ST. Rat. TORONTO EM. 8-8365 
ming to, keep track of the posi-| ©xcavators’ use in Canada. away with mouth suction in fill-| cioth blankets, carpets, knitted 
tion of the decimal point. Ma-| ‘hin gold film applied to the sur-| jing flasks and pipettes. Bulb | outer and underwear, hosiery and | 
chine is extremely fast, and| face of the windshield has elec-| with a three-valve control unit similar textile products. | ‘ 

typical time for floating-point | ‘ric current passed through it to) operated by thumb and fore-| Among highlights of the con-| HOWARD J. CROFTS. C LU 
addition and subtraction is 204| heat the surface of the glass and) finger, will induce a flow in’ vention will be a panel discussion . , . « 
microseconds and for multipli-| Prevent icing or mises Over. either direction. Operator can | on the replacement of obsolescent ; oe 

: Up cation and division 3.37 milli- » watch the fluid move and meas- machinery, chaired by Francois E. | Business Insurance and Estate g : 
ANDREW 6. SHARP, M.1.C.E., P.Eng. COLIN A. CAMPBELL, P.Eng. 


, tion manager of Textile Sales|j 4, x; Wee? a TORONTO EMpire 6-9408 
checks, of 32 simultaneous equa-| chine has a number of opera-| Fresh Canned Fish ed. ond 4 talk on ber relations ng Street Wes a 


Andrew 8 Sharp, Vice-President and Moneging Director of Russell Construction! tions, takes less than 13 minutes,| tional advantages; Permits one-| wew method of canning pre- by Father Emil Bouvier, SJ, pro- 
Limited, has been appointed President of the Company, succeeding Colin A. Comp-| claims the manufacturer. : 


bell. Mr. Campbell, who director of the Company, retired from the hand operation, is narrower and| serves perishable seafoods in-| %essor of Industrial Relations, | 
te remains a ’ ; 


presidency on October Ist in order to devote more time fo the growing demands Ly Oe rp riley i one ” pr sae ye mi ye - definitely and without freezing, | Georgetown University, Washing- | ‘y A M U E L L | T WwW | NS , C . L . U ° 


. it’ i i ; .| ton, D.C. 
of his paaptice as « Conceiting ang engpones. steer is __-_| Speeder Catcher - | tures include: adjustable pene- it's sald. Moisture content is ex 


: tracted under pressure and pre-| The convention will close Ao Estate and Business Insurance Analyst 
New radar traffic speed meter is| tration control—four screws ar@/ vont, cellular breakdown or | 2 showing of “Festival in Felt,” a) 


pre-set for the prevailing speed loosened to adjust staple pene- damage to the fibres. Waiter re- | full-fledged fashion show of felt, Sun Life of Canada 
limit. Registers instantly cars| tration to any depth; easily re-!| stores the contents of the can to | Creations ranging from casual Sun Life Building MONTREAL UN. ll 
going in either direction exceed-| Placed, two-piece anvil—design- = 6-64 


é original size, shape and coler. wear to formal, jeweled evening 
ing the limit. Special camera at-| @d for quick penetration into = es ats * gowns. The show is believed to 


tachment may be added for| @my corrugation; newly design- Folding G be the first of its kind in Canada. . 
, , jual d ng Carage 

eoemeratile amet, *| Ste oad oy ay ce | (Cue sree one wo be araighte| Dun tat Areas Weawenl| MAURICE E. THOMAS, GLU. 
ing on tn Evra "Floodlights sion on staples until all are fed} 1 Camada is made of metal) .i4) the School of Fashion, Ryer- Branch Manager 
can be synchronized to operate | into the machine. struts and canvas. Erecting it| .on Institute of Technology, and THE EMPIRE LIFE INSURANCE CO. 
automatically with camera at flies 54 | will be something like opening | the Canadian felt industry. 815 WEST HASTINGS ST., VANCOUVER PAcific 8377 

: P yl New Fil an umbrella.- It will come in “ees ge a 
night, Portable, compact, and |/Vee Filme _ | sizes for all cars. You can take| CROWN ZELLERBACH CORP. Specializing im Estate Analysis and Business Insurance 
BR OWN BOGGS | easily set up. New, fast 35 mm panchromatic! it on camping trips, leave the | between Sept. 5 and 25 issued an ad- 

FH" 4 photographic film, developed! car out in the rain, use it _your- ditional 3,890 common shares under 
‘| FOUNDRY & MACHINE CO. LTD | PIECE IPCs Glass Tub primarily for use by newspaper self. selected employees’ stock option 
“4 MILTON “en. beatae rd 


, and magazine photographers, a oe plan. Now 13,795,735 common shares : 
Reinforced glass fibres are mold-| now available in Canada. Rated po for FX outstanding. ANDREW Z ELDER, C.L.U. 
ed into bubble-free bathtubs by | exposure indices are 300 day- Hype scrcaheatin. “Oeiliouaed Qian. ) 


new plastic press. Uses special| light and 260 tungsten. Has fine , THE LONDON LIFE INSURANCE COMPANY 
cheaper die of thin steel, copper| grain and wide exposure and de- ans sgh re esa ~ : ‘a 4.9403 
f and epoxy resin which is said to| velopment latitude. Produces ws sure’ thet éach cylindur hee TELE inne e BILLS 25 King St. West — OPONT -— .EMoire 

\J i K 7 | hold an even surface heat. good results under ‘imited or 
























































te" "s poor lighting conditions, mini.| *%@°tly the right amount of 





; . - line under all conditions. 
: mizes blocked-up highlights gaso 
For Hot Steering BP wy. 


Heating element for auto steering on grein "aah cotta” ii mit data Ree ancleteh- equip: | ayt 0 bey REG. C. ELLIS C L U 


2 id 4 . e 
“ ” 
ee wheels can be buik in during| said. Available in 100-ft. frame-| P©4 modulator or “brain’’ which wate Specializine in Term Insurance Plans 
, 7 manufacture or attached to! numbered bulk lengths, film fea- in turn sends out électrical im- | p § 
3 ) existing wheels. May be used on| tures a:nonhalation safety base | Pulses to open fuel valves. The OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 


correct amount of fuel is then . , 
png aaa war okay concent pone + eyo esa re re- sprayed into the crvlinder. Manu. | 80 Belsize Drive TORONTO 7 MA. 9800 


facturers claim the new injector | 
will provide quicker starts, | 


et ey ‘ ee ng fuel and increase | r ) ITH, CLU. 
Shawinigan Companies power | Dictograph NORMAN W. SM 


| M — North American Life 
Independent Ink Drinker INTERCOM SYSTEM pty dreamin satlaiinnas span ns cei 


stls . New fountain pen with no mov- el a : | London Tel. 2-3495 Windsor Tel. CL. 4-7509 
£ LAT E ." Offer $20 Maillion Issues ing parts, filling levers, ink sacs That's right! Dictograph | 


or cartridges, fills automatically | eliminates switchboards, | Consultant in Group Life, Pension _ Estate Planning 
MONTREAL ' (Staff) — Shaw-|on the chemical company’s bal-| When dipped into ink pot. Writer eperavers, numbers, dialing 
T U B E g inigan Water & Power Co., and| ance sheet. Capitalization pre-| removes pen’s barrel and ex- and waiting for free lines. It 
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its subsidiary, Shawinigan Chem-| vious] consisted of 400,000) poses inner cell to ink which | §. costs less, too! And it’s much | 

icals Ltd., ths replenished funds authorized common shares of| then moves a a - yale moré convenient. For it does JAMES CROSSLAND, C.L.U. 

in their respective corporate tills.| which at Dec, 31, 1955, 281,275) capillary action. Takes just things no telephone can du- : — nd Personal Life Insurance 
—A public offering has been| Were issued and outstanding and} seconds. No need to wipe pen plicate. No one can overhear! Estate os a bs o-ggmacet Co. of ome ne 

made of $15 million Shawinigan| all were owned by Shawinigan| off afterward, since outside of | Nj one can listen in! Youcan utua e Asstrance Co. 

Water & Power 4%% first mort-) Water & Porver Co. Cell is coated with special ma-' @ buy it or lease it. Over 100,000 50 King St. W. TORONTO EM. 4-8371 

gage and collateral trust sink-| Shawinigan Chemicals current-| *€*!al that sheds excess ink. in use. FREE estimates. : : 

ing fund bonds, due 1976 (FP,| ly has two major expansion pro- | 

Sept. 15). grams under way at Shawinigan| Eyes Front 


, bine a 
’ | . 
—Shawinigan Chemicals has| Falls. A $750,000 acid plant is}; No more back-to-front rowing. Dictograph 
KABUSHIKI : placed privately with institution-| under construction and will go| Recently developed geared e!- F E R N A N D d e H A E R N E, C . L ' U 7 
K A Cu A al investors $5 million 4%%| into production late this year with| bow for oars, allows rower to The fines? for ever $0 yours Estate Analysis — Succession Duties — Business Insurance 
ahvas deat & teenie ole i al fund bonds, also due pany 3 of vnect-n me per ts face shy har gid _ see Diag iy Available throughout Canada NORTHERN LIFE ASSURANCE CO. OF CANADA 
Oo under cons on is a is going and still use the tradi- | 
Reruncwchi, ‘Chiyede-ku, T Japan Proceeds of both issues will be| midlion caustit soda and chlorine} tional, slimming rowing stroke— | fei: iar mag” pole, er 5 Ainmmmeamed baci elk UN. 6-8731 
' “SABLE: “STEELTUBE” added to general corporate funds.| plant scheduled for completion| puttirig oar handles forward and vm 56-1 MONTREAL 
‘ The $5 million issue marks the} some time next year. then pulling back. : 
fiest appearance of funded debt} In 1955, Shawinigan Chemical’s 4 
net profit was $2,176,207 com- 
pared with $1,842,909 in the pre- 
vious year. Sales at $21.8 mil- 
lion were 10% above the previous 
year’s $19.8 million. 

The $15 million bond issue of 
the parent company is being offer- 
ed at par by a syndicate headed 
by Dominion Securities Corp. 
Company must make substantial 
expenditures on additional power 
developments and transmission 
and distribution facilities to meet 
growing demand, it says. 

: $105 Million Expenditure 

These expenditures in the per- 
iod 1956-1959, including the cost 
of completion of the hydro-elec- 
tric development now under 
construction at Rapide Beaumont, 
are estimated at $105 million. 

Company expects to finance this 
program in the following way:— 
$16 million from funds on hand; 
$14.6 million, the net proceeds of 
this issue; $54.4 million from 1956- 
59 earnings, and $20 million from 


S Sie ae sale of further securities, Neither 
Gee timing nor the classes of addition- 
ei} Ss al securities to be sold have been 
determined as yet, company re- 
| _ : cs eae ports. 


Annual interest charges on first 
mortgage and collateral trust 


i eS sinking fund bonds of the com- 

‘Be Se pany to be outstanding after the 

| ff ae current offering will amount to 
: S eee g $3,309,388 (Canadian funds) and 
. e & $1,200,000 (U.S. funds). Annual 


_ aK =e: interest charges on the first mort- 

F FSR gage sinking fund bonds of com- 

ED ey HE Company's proportion of net 
eeNS . ' | aggregate undistributed earnings 
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i Le mon rane A wholly-owned 
BUY YOURS TODAY ait subsidiaries) was $15,175,030. as at 
sit fab: Yh. aeeaie es 


il 


1 val PERIAL RR | Man. 011 Gushes The day the pumpkin went to church 


a! ? The air was crip and clear. You could hear a dog = and her mother could only guess. The little girl longed 

@ BANK teu ££ | in. |. barking from a farm far away. Outside the church, the to see it, roundly resplendent in its orange robe, reigning 

| : , squirrels, looking sleek and ready for winter, scampered over all the other decorations in the church nextday. 

Be ee, 2G le successi\ th exceeded on the yellowing lawn. For the girl and her mother it was a festive time 
, behind the trees. A woman and a little girl got out, the 
mother carrying a large basket of vegetables and a 
honquat of siemian, the gicl struggling, wits the keagnet 

pumpkin she had ever seen. : 


“How many pina do ou thnk would make?” dead 
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B-A Oil Co. 
Sales, Earnings 
At High Level 


Sales of all B-A products for 
the first nine months of 1956 were 


B-A has a net total of 643 wells 
in Canada presently capable of 
During the 


Creek, }and to assure that sales under this 
‘act will not unduly disrupt world 


the Pincher Creek field, the larg- 
est wet gas field in Canada. 


The Nevis plant, designed as a 
conservation project, will extract 
liquid petroleum gas products 
from the solution gas taken from 
the Stettler and Fenn-North Big 
Valley oil fields. 


In the U. S., net crude oil pro- 
duction of the B-A Oil Producing 
Ce. for the first nine months 
averaged approximately 26,000 
b/d, a substantial increase over 
same period last year, Natural gas 
production was also higher. 
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GORDON HoopeEr LIMITED 


AGENTS and CONSULTANTS 
In matters of Customs, Egcise, Sales Tax, Tariff, 
Government 


National Revenue, Finance, Tariff Board, Trade 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2821 
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These facts can help build 


your sales... 


BUSINESS YEAR BOOK 1956 
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lone-year agreement with Israel. 


On.Its Wheat 


(Continued from page 1) | 
been standard U.S. operating 
procedure al] along. 

The discovery was made in con- 
nection with the projected agree- 
ment with Brazil. But it has 
started a search to discover al] the 
past deals which have given the 
United States a closed corner in 
the commercial markets of more 
than a dozen countries: Latest of 
them, with India, ties up part of 
the Indian wheat market for three 
years. 

In the eyes of Canadian ob- 
servers the U.S. “tied sales” 
agreements are in direct contra-, 


i vention of cbligations which the 


U 8S. accepted both under GATT 
and in the Food and Agriculture 
Organization of the UN. (GATT 


How U.S. Put Strings 





resolution of March 4, 1955; FAO 
resolution of December, 1954.) 


The U. 8S. Law 


In the eyes of U.S. officials the 
tied sales are required under the 
congressional legislation on sur- 


plus disposal. 
The legislation, known as the 
Assistance and De- 
velopment’ Act of 1954, or more 
simply Public Law 480, requires 
the President to “take reasonable 
precautions to safeguard usual 
marketing of the United States, 


prices of agriculture commodi- 
ties.” 

The GATT and the FAO resolu- 
tions, to_both of which the U.S. 
was 2a party, require the U.S. to 
have “adequate regard to the ef- 
fect on the normal commercial 
trade of other countries.” 

The President's last report’ on 
surplus disposal under P.L. 480 
says, under the heading “Usual 
Marketings”: “Appropriate assur- 
ances have been obtained from 
governments with which agree- 
ments have been negotiated.” But 
there is no hint that the “appropri- 
ate assurances” consisted of the 
tied sale of fixed amounts of U.S. 
products. 

All the data about these tied 
sales has not yet been collected 
or analysed, but here is a quick 
run-down of the most important 
recent transactions: 

October, 1956: U.S. ig trying to 
negotiate a three-year agreement 
with Brazil which would tie up 
200,000 metric tons of wheat per 
year. Canada is protesting; and, 

g to U.S. sources, Brazil 
is strenuously objecting, 

September 11, 1956: U.S. signed 


It includes provision that between 
July 1956 and June 1957 Israel 
shall buy for dollars from the 
U.S. 150,000 metric tons of wheat 
and 20,000 metric tons of feed 
grains. (This is twice as much 
wheat and half as much feed 
grains ag the U.S. is supplying 
for Istael currency.) 

Israel states its “intention” to 
buy 120,000 metric tons of wheat 
from other countries; but there is 
ne commitment. 

August 29, 1956: U. S. announced 
three-year agreement with India 
te provide for rupees wheat, cot- 
a0 rice, tobacco and dairy prod- 

ucts. India undertakes to buy a 
fixed quantity of wheat through- 
ear period. 


.. Out of 19 agreements cover- 





Giveaway 


sales” stipulation, and it was the 
first surplus disposal agreement 
under P.L. 480 to go beyond a 
one-year period. 

Indonesia undertook to buy 
“with its own resources” 150,000 
tons of wheat flour. Tfom all 
sources in 1956 and. 1957, out of 
which 25,000 tons per year were to 
come from the United States. 

(U. S. sales to Indonesia in 1955: 
14,000 tons; in 1954: 10.000 tons.) 

Indonesia’s normal supplier of 
flour is Australia. This may be 
why Canadian officials didn’t get 
onto the tied sale provision as 
soon as this agreement was pub- 
lished. 

But it remains a complete mys- 
tery why the tied sale procedure 
was not discovered before now. 


Ten Agreements 


ing wheat signed up to the end 
of June this year, ten contained 
stipulations about buying fixed 
quantities from the U.S. U.S. 
sources explain that such a clause 
was always included, in accord- 
ance with the law about protect- 
ing normal U.S. marketings, ex- 
cept in two kinds of cases: 
—Where the U.S. has no pre- 
vious record of sales (as in Para- 
guay). But in @ case like Indo- 
nesia, where U.S. sales started 
only in recent years because of 
Australian shipping difficulties, 
the Stipulation is included. 
—Where the recipient country 
had already bought its usual 
quantities from the U.S. before 
the give-away deal was made. 
‘Another strange gimmick, 
which this time favors Canada, is 
that some give-aways for local 
currencies are considered as 
“usual marketings.” These are 
supplies transferred under section 
402 of the Mutual Security Act 
under the guise of economic as- 
sistance. The MS Act happens 
not to have a clause about pro- 
tecting usual marketings; so sup- 
plies shipped under that act count 
as commercial sales for purposes 
of the tied sales under P.L. 480. 
But now that the give-away 
agreements are covering two or 
three years instead of just one, a 
recipient country has no assur- 
ance that it will get 402 aid in the 
three years ahead. Its obligation 
to take a fixed quantity of U.S. 
whest is an obligation to commit 
dollars for that purpose. 


U. 8. Denies Secrecy 


U.S. officials insist that they 
never deliberately withheld from 
Canada details of their tied sales. 
They say this was what they were 
required to do under the law, and 
have done from the beginning. 
They don’t understand, any more 
than the Canadians, why the facts 


never emerged in the course of the | 


joint consultations. 
The Canadian Government is 


less concerned with the past—irk- 
some as it is—than with putting a 


stop to the practice. It contends | 
that the wording of the “usual 


marketing” clause is far too im- 
précise to impose this method of 





procedure on the administration: 


it merely requires the President | 
to “take reasonable precautions 


to 7 usual marketings of 
tHe U.S 

There ‘ts also some ambiguity 
about the GATT and FAO resolu- 
tions on avoiding injury to the 
normal] trade of other countries: 
there must be, since the U.S. 


accepted both of them after it | 


was habitually making tied sales. 
But in the Canadian view the 
international commitments of the 


U.S. forbid this practice more 


clearly than the act of Congress 
requires it. 
Canada would not object to the 
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Rights, evidenced by subecri 
by the Corporation to the ho 
Bastern Daylight Saving Time on October 17, 1956, as more fully set forth 


DILLON, READ & CO. INC. 
SMITH, BARNEY & CO. 
EASTMAN DILLON, UNION SECURITIES &CO. GLORE,FORGAN&CO. GOLDMAN, SACHS4&CO. 
HARRIMAN RIPLEY & CO. 
Incorporated 
LEHMAN BROTHERS 
STONE & WEBSTER SECURITIFS CORPORATION 
HARRIS & PARYNARS 1 /MITED, INC. 


THE DOMINION S&CURITIRG CORPORATION 


Thie advertisement ie for in 


and ie not to be 


formasional purposes only 
construed as @ public offering in the Province of Ontario. 


648,696 Shares 


Johns-Manville Corporation 


Common Stock 


(95 Per Value) 


tion warrants, te subscribe for these shares have been issued 
reof ite Common Stock, which rights will — at 3:30 P.M., 
in the Prospectus. 





Subscription Price $40 a Share 





The several Underwriters may offer shares of Common Stock at prices not less than the Sub- 
scription Price set forth above (lees, in the case of sales to dealers, the concession allowed te 
dealers) and not more than either the last sale or current offering price on the New York Stock 
, whichever is greater, gl en amount equal to the applicable New York Stock 


Exchange Commission. 





MORGAN STANLEY & CO. 


KIDDER, 


THE FIRST BOSTON CORPORATION 
BLYTH & CO., INC. 


PEABODY & CO. 


WHITE, 


MeLBOD, YOUNG, WEIR 


incerporated 


" KUHN, LOEB & CO. 


LAZARD FRERES & CO. 

MERRILL LYNCH, PIERCE, FENNER & BEANE 

WELD & CO. 

A. BE. AMES & CO. 
Incorporated 

WOOR, GUNDY & CO., INC. 


DREXEL & CO. 











Books For Businessmen 


RIDEAU WATERWAY by Robert 
Legget; University ef Torente 


Press; 249 pp.; $5. 

In these days, when the St. 
Lawrence Seaway and power de- 
velopment is being built at a cost 
of millions of dollars and millions 


jof manhours, it is refreshing to 


read of a neighboring waterway 
that, by comparison, is Lillipu- 
tian. 

But when Lieut.-Col. John By 
and his Royal Engineers started 
to build a waterway to link By- 
town (Ottawa) and Kingston 130 





years ago, their project may well 
have appeared much more diffi- 
cult than Lionel Chevrier’s task 
appeared last year. 

The Rideau Waterway — con- 
sisting of the Rideau River, 
Rideau Lakes and Cataraqui River 
—was built in fear of a U. S. at- 
tack on Canada. Today, Cana- 
dians and Americans alike know 
it as a peaceful and picturesque 
route for a leisurely voyage 
through scenic countryside, and 
as a fishing paradise. 


Mr. Legget’s book traces lov- 





ingly the Rideau’s past and pres- 

ent. It is generously equipped 

with photographs, maps ae old 
prints. 
” 

TRENDS IN EMPLOYMENT IN 
THE SERVICE INDUSTRIES 
by George J. Stigler; Prince- 
ton University Press; 666 pp.; 
$3.75. 

This is the latest in a series of 
works by the National Bureau of 
Economic Research. Earlier works 
in the same series have covered 
employment and output in the 
manufacturing, mining, agricul- 
ture, public utilities and trans- 
portation industries. 











a 


Professor Stigler’s study gives 
substance to the casual observa- 
tion of a growth in the service 
industries which exceeds the 
growth rate of the labor force as 
a whole. It concerns itself with 
U. 8. conditions only. 


The author examines service 
industry in its many divisions— 
retail and wholesale trade, per- 
sonal services, the professions. 
Only education and domestic 
service have failed to share in 
the industry’s over-all growth, he 
notes. 


With 59 statistical tables, 
charts. 
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2 ba rg 
to Europe by TCA 
this Fall and Winter 


> 


. 


ain ways 





On October Ist, 


1. NEW 15-DAY EXCURSION 
SAVES YOU 397 


TCA introduces a new 15-day 
Excursion fare to Europe. Only $416*, Montreal! 
to London return, tourist. Fly any night of the 
week, spend 15 days there. You enjoy the same 
comfort, tempting meals and friendly service that 
make TCA Super Constellation service the one 
chosen by most air travellers, Canada to Europe. 


*Peres Subject re Gevernmen! 4 oorevel. 





a2. BIG REDUCTIONS FOR 
FAMILY TRAVEL 


Effective November | Ist, 


(Tourist, round-trip). 
also available for First Class. 


GY ge 


TCA’s 
mean savings of hundreds of dollars. A man pay- 
ing ordinary fare from Montreal to London, tor 
example, can take his wife and children between 
the ages of 12 and 25 for just $313 each 


Family fare reductions 


Family Fares 








“Fly Now - Pay Later” 
if you wish 


You can take that trip now, with TCA’s “Fly now — Pay 
later” plan. Simply make a down payment — as little as 
10% — and budget the rest to suit your convenience. 
From 12 te 24 months to pay the balance, according te 
the total amount. Ne fuss — your own signature on one 


form is all that is required. 

















How to Attract New Industry 


Ontario Officials Get Advice on Major Problem 


Some sobering were 
mingled with the rosy statistics 
laid this week before 500 Ontario 
industrial commissioners and mu- 


of attention had brought ‘pollu- 
tion of spme water sources to the 


sama in pote ctles it wil) 
become impossible to 
relieve it unless prompt action is 


taken because the cost will be!‘ 


too great. 
® It is so important that “fine 
agricultural land” remain devoted 
to that use that Ontario is con- 
sidering measures to limit hous- 
ing growth on agricultural land. 
The warning that control of 
water pollution, and its corollary, 
the provision of adequate water 
supply, is becoming a Canadian 
problem of prime concern, and 
an Ontatio problem of extraor- 
dinarily pressing ‘concern, came 
from Dr, A. A. E. Berry, chairman 


ite, 


: 





5 a 
Psat water supply is 


same is true of some parts of 
Ontario.” 

(The Ontario Water Resources 
Commission was established early 
this summer by the Ontario Gov- 
ernment to spend $2.5 billion of 
Ontario money over the next 20 
years on sewage plants to relieve 
river pollution and build trunk 
water mains to serve the prov- 
ince’s water-starved areas. It 
will become the provincial body 





‘ 


PPORTUNITIE 





BUSINESS FOR SALE 


Well established specialty adver 
located ‘in large 











FOR SALE 


A flourishing business, distrib. import. 
manufact, and servicing machinery, 
with mach. shop contract division, op- 
erating very successfully for years. 
Value $300,000. Present owner 
seaman te 6 continue in an executive 
eapacity. 
Bex 973, Financial Pest, Terente 




















__ ATTENTION BUILDING 
MATERIAL MANUFACTURERS 


Canadian com 
lines to be distr 
and dealer outlets.. Territory—Head of the Lakes through 
and tchewan. 


— preference is for Pee representation 
the entire marketing are 


ever, will receive careful aonaideration, 
Interested manufacturers of leading 
re Industry are invited to wri 


Box 42, The Financial Post, Toronto 


ny seeking additional Build- 
uted through our contractor 


i} proposals, how- 


ucts related to the 
(complete confidence 








next in authority te Ontaric 
Hydro.) 

The suggestion that future traf- 
fic congestion stemming from 
urban crowding will sap the 
vitality of Canadian industrial 
production to a much greater ex- 
tent than it does at present came 


ity to your wore ad conten 
and spread as far as possible your 
growing population throughout 
the country and prevent the con- 
centration of population in metro- 
politan centres. 

—“Encourage the dévelopment 
of natural resources in those 
areas losing population by out- 


tablishment of industries in those 
communities.” 

—Establish “realistic” zoning 
plans with due regard to resi- 
dential, commercial and indus- 
trial property. “Careful planning 
is needed tto ensure a well-bal- 
anced economy between residen- 
tial and industrial areas, which 
will spread the tax load and 
make it possible to provide essen- 
tial utilities.” 


The Land-Use Problem 


The suggestion that Onrtario is 
considering measures to limit 
housing growth on agricultural 
land came from Premier Leslie 
Frost — but only as a hint. 


“In the ‘Golden Horseshoe’ 
stretching around the western end 
of Lake Ontario and down into| 
the Niagara Peninsula, we are 
facing the loss of more and more 
fine agricultural land from the 
growth of housing development. 
Ontario will have to preserve 
lands intended for agricultural 
use for agricultural use.” 


Delegates heard another sug- 
gestion related to the problem of 
development of industry in com- 
munities outside metropolitan 
areas. 


C. L. Linden, plant manager, 
Moore Business Forms Ltd., told 
why his company moved part of 
its operations from Toronto to a 
small Ontario community. 


“We found that our employees | 
were three to four, even 10% 
more productive in a rural sur- 
rounding than they were in an 
urban or metropolitan one. In 
such a centre as Toronto, an 
employee has too many distrac- 
tions to take his mind off his 
work; in a small centre he can 
devote more of his energy and 
more of his thought to his work, 
without being required to devote 
more hours to it.” 


Mr, Linden emphasized that he 
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MANUFACTURING OPPORTUNITY 


and LAmerionn, AIT tor 196 
u on too or 
peesepowrer at fraction of initial 

an pees assistance available. 


Reply Box 24, The Financial Post, Toronto 
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FIBREGLASS — PLASTIC 
Interested to purchase or buy control of 


Reply te Box 22, The Financial Post, Terente 
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. For sale on Vancouver Island | 
INTERNATIONALLY KNOWN RESORT 


Winter & Summer Season | 


ae a Wonderful 
with capital and vision. Present owner wishes to retire 
Box 18, The Financial Post, Toronte 


opportunity for men 














an ue 
sible od in the 
M.N.H. GREEN STAMPS 
As have 
cals, the 
and the pu 
MN. GREEN STAMPS 


To the man who can INVEST $500.00 TO OBTAIN 
A Jot eater BUSINESS for himself! 
he mew. booming premium’ stamp bus respon- 


read in newspapers, 
stamp plan has taken the fancy of both 


Oey ie eel Claes & 


M.N.H. GREEN TRADING STAMPS LIMITED 
15 KING STREET, EAST, TORONTO, PHONE EM. 4-966! 


UOMO case isa ee tae in wr 


stamp business by 
magazines and iodi- 
retailers 


ee 00. ofa You 
pentisl steady 


re on your area and 
eee ease a 

















RGER eae ner 


Large 160 employee, 140,000 square foot, $2 million 





was not suggesting that the small 
centre always provided ‘a better 
location for industry; because of 
costs of transportation of mater- 
ials and distribution of product a 
wide range of operations were 
more economically conducted in 
a metropolitan centre. Moore 
Business Forms was moving to a 
smaller community some of those 
elements of ite production of 
which the cost of highly special- 
ized manufacturing constituted a 
great part, and transportation and 
distribution a smaller part. 


Other factors -which the com- 
pany had taken into account in 
choosing the new plant location 
were: 


—Availability of medical, 
dental, hegpital and hotel serv- 
ices; 


—Adequacy of power supply of 
the right type; adequacy of fire 
fighting services and of waste dis- | 
posal services. 

—Location of site with respect 
to road and rail transport; 

—Size of available property in 
relation to future expansion 
plans; | 

Mr. Linden said that of 12 com- 
munities studied, only one offered 
tax concessions “and this was not 
an important factor in the de- 
cision we made.” 

“We don’t approve particularly 
of this sort of arrangement, Some | 
years ago we had a bad experi- 
ence with one.’ A tax -arrange- 
ment collapsed after a couple of 
years and ieft us in a bad: 
position.” 


Shell Oil Wins 
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CHARTERED > ACCOUNTANT 


Winnipeg firm of Chartered Accountants requires young Char- 
tered Accountant. Excellent opportunity, with prospect of 
admission to partnership. Experience with small or medium 
sized firm an advantage. Apply in own handwriting, giving 
full particulars of qualifications, experience and references. 
Replies will be treated confidentially. 


Box 41, The wine Post, Toronto 
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management experience, 
undertake special jobs in Canada or 
elsewhere. Sales and mS 


Bex 2. The Fimancial Pest, Terente. 


CONSTRUCTION EXECUTIVE 
Wishes to relocate 
seg ny ae. aoe ha kground ard 
scope and cha c nd an 
extensive 4 egarue ym a > available to company of highest 
repute on 
’ All nen held in confidence to be Pore om reciprocated. 
Box 33, The Financia: ? Toronto 














pro eempee pecan SUCCESSFUL MANAGER 
Ree: or ae business. Excellent 


es. Intensive 
MG ernATI SclsT. Pleasing ty, aggressive 
. Consider small companies on assignment 
or bonus basis. Replies answered and confidential. 


BOX 4, THE FINANCIAL POST, TORONTO 


will revitalize 
ent earn revivin 








SOLICITOR 
REQUIRED 


Junior Solicitor required to 
assume position with To- 
ronto Head Office Legal De- 
partment of a large financial 
institution. Apply 


Box 25, The Financial Post, 


Toronto 


INVESTMENT MANAGER 


Coming ovt of eorly retirement ofter completion high-level U. 3. Govt. 
assignment in Evrope. Prior experience os Senior Secretary Anclyst; Account 
Executive with Stenderd & Poor's Investment Advisery Service; investment 
Manager femily investment Compeny 8 years; Monager Re:eorch Dept. lorge 
member firm of New York Stock Exchange 4 yeers. Desire position with 
Financial institution @r private Company where this important experience 
in high and low bend and stock merkets con be wsed. A.M. Horverd; M.B.A. 
New York University. Might consider position os Consultant. Reasonable 
Salery. 
Bex 27, The Finencial Pest, Terente, Cen. 
(Please clip and bend to « friend) 
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PURCHASING AGENT 


LARGE Canadian steel fabricator in anes requires supervisor 
of purchases for raw materials di 
Thorou knowledge of steel pubehacing and inventory control 


ENCLOSE OUTLINE of ualifications, previous experien and 
salary expected. Replies strictly confidential. a4 


BOX 48, THE FINANCIAL POST, TORONTO 














PROF ESSIONAL ENGINEER 


Successful background in ke a cofgumer product 
development. Degree in Elect l En ring, Age 34, with proven ability 
te organize and co-ordinate Am seeking challenging ‘situation where ex- 
perience and abilities can be used to capacity. Prefer small or med/ur 

concern where possibilities for future include development towards 
general management position. 


BOX 4, THE FINANCIAL POST, TORONTO 
SER 








GENERAL MANAGER 


AVAILABLE 


Nimeteen years widely diversified experience with manufacturing concerns in plant 
and management ical control, time and methods studies, 
industrial relations, supervisory one layout +d construction, all phases 
plant ma ent, advertisi and 


company promotion, 
overall aiesinieeation: Age 40. aa We Exce health and character. 
Abstainer. Outstanding proven record achievement and references, now wishes 
scope. 


Box 37. The Financial Post, Toronto 
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SALES ENGINEER REQUIRED 


for Excellent Line of 
Amplifiers, Paper Recording, Oscillographs, 
and other 
Industrial Electronic Instruments 
| Manufactured by 
BRUSH ELECTRONICS CO. 
CLEVELAND, OHIO | 
Write to Canadian distributors stating full qualifications. All applications 








Wanted 
By 
City of Hamilton 
Hospital Section 


COMPTROLLER — 
ACCOUNTANT 


Applicant must be either a 
chartered or certified public 
accountant. Must be capable 
of initicting ond maintaining 
acccun! no procedures, prep- 
araiion of statements and bud- 
get contro! as related to the 
operation of a large municipal 
hospital. 

Benefits include pension, sick 
leave allowance, vacation, 
hospitalization and medical 
plan. 

Salary range $6,000-$7,900. 
Starting salary commensurate 
with prefious experience. 


Apply, stating all particulars te 


Director of Personnel 
City Hall — Hamilton 








ADMINISTRATIVE ASSISTANT 


TO THE PRESIDENT 


A large national concern requires the services of a 
man of potential executive calibre. Age 30-40. Must 
have proven management ability, background of suc- 
cessful sales experience. University degree required. 


e 
Excetient Career Position 


Apply in writing stating experience, education, salary 
requirements, availability, ete. 


McDONALD, CURRIE & CO. 
80 KING STREET WEST 
TORONTO 
































SEASONED. ADMINISTRATOR 


With extensive experi in Fi- 
nance, Accounting, Manufacturing & 
Sales offers capable management to 
small or medium business with 
PROBLEMS. 
versified product experience, 
and enthusiasm. 

Box 45, The Financial Post, 


Excelient record, di- 
drive 


Teronto. 








EXECUTIVE ASSISTANT TO 
SENIOR MANAGEMENT AVAILABLE 


Well quelified and capable Administrator possessing keen judgment in 
business and public relations desires te locate in one of the larger 
centers in Ontario. 

Hes @ broad education and experience in Commercial, Governmental, and 
Utility Finance; Accountancy, Auditing, Income Tox, Bond Markets, long 
term Financial planning, etc. 

Presently successful top Executive in completion of Four end @ Half 
Million Dollar construction project; now seeks new challenge es Execut ve 
Assistant to Senior Management with an opportunity for advancement. 
Age 38, good appearence, reliable, and leyal te employer. 

Now available Yor interview upon immediote contact: 


BOX 21, THE FINANCIAL POST, TORONTO 














will be completely confidential. 
Address to the attention of L. B. Manning at 


A. C. WICKMAN LTD. 
P.O. BOX 9, STATION ‘N’, TORONTO 14. 

















CHARTERED ACCOUNTANT 


A young expafiding National Organization engaged in special- 
ized construction, requires comptroller for its Eastern Division. 
This is a new position not previously occupied, and will grow 
with the organization. 


It is preferred that applicants be recent graduates or students 
writing this year. _ 


Attractive profit sharing plan and other benefits. 


Reply in own handwriting giving — of background, and 
education. State salary expected. Reply 


BOX 36, THE FINANCIAL POST, TORONTO 
| * 








COMBUSTION ENGINEER WANTED 


Extraordinary opening for an able man interested in the 
application of natural ges to industry. An opportunity to 
join a major new Canadian utility while in early develop- 
ment. Graduate engineer or equivalent. Some combustion 
experience essential. Age not an important factor. 


NORTHERN ONTARIO WATURAL GAS COMPANY LIMITED 


.44 King Street West, Toronto. 
Please apply in writing—Atin. Mr. J. W. Tomlinson 


SALES AND ADVERTISING 
EXECUTIVE 


Th - mature person is fully 5 a 
ifie, and ex cperienced to take 
con..let: ¢harge of sales, mer- 
chand'sing an advertising de 
partments. He is.seeking a thore 
challenging opportunity with a 
progressive co npany. 


DOUGLAS W. JONES 
4 BRAESIDE ROAD 
TORONTO, ONTARIO, MA. 5821 














EXPLORATION GEOLOGIST REQUIRED 


Large foreign mining and.manufacturing organiza- 
tion requires experienced geologist or minins 
engineer to. form and assume complete charge of 
minera! exploration program. Must have extensive 
previous experien. in Canada. Give details of 
experience and salary required. Location Toronto 
or Montreal. All applications will be acknowledged. 


Box 28, The Financial Post, Toronto 











EXECUTIVE AVAILABLE 


Experienced in all phases of indus- 
trial and commercial enterprise at 
high level; corporate administration 
and control. Capable analyst and 
organizer with industrial 
baekground. Locate anywhere. 


Box 38, The Financial Pest, Terente 
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CHEMICAL ENGINEER 


Montreal vicinity with back- 
ground in organic chemistry 
and plant operation wanted 
by progressive Canadian- 
American lime company for 
organizing research projects 
on new products and carry- 
ing projects through to com- 
pletion. 


There are no chemical engi- 
neers presently in organiza- 
tion. Salary open. Apply 

Box M, The Financial Pest, Torents 























GENERAL MANAGER 
Required for medium-sized onan geo, t in Edmonton. 
= bridges, re- 


Lo oe super- 
,000 annually depending ee 


ble and ¢ degr 
on Apply. 2 a in confidences . 
STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
810 Reyal Bank Building, Vancouver 2, B.C. 
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We bearemeie eoninmante to a vtesiie 
tnachinery. 








SALES ENGINEER 


Graduate Mechanical or electrical engineer for sales work in the 
ced Ws Dement aren. Se eee ene ane hove 
experience in the field of machine design 
engineering. R= ie Flames tan 


ot 98 essential as a solid 
A fteliable man is required for application of a diversified 
range 


unlimi 
mobile, marine, and industrial 4s = 


poh py eo BLL yd eT oat ee ee 

be fully trained in the 
Sc ec ee 
ance and pension to: 











EXPERIENCED SENIOR 
EXECUTIVE 


Executive in early fifties former- 
ly Sales Vice-President of 


nomignal company desires - 

in cme asssociation or 

promotional organiza . Wide- 

y page and well known 

dizing ue oe pene nes Canada. 
Box 














SENIOR COST ACCOUNTANT 
SALARY FROM $7,500-$8,500 


A large Montreal manufacturer requires the services 
of an experienced Accountant for a Supervisory 
position in its Accounting Department, which will 
entail responsibility for all phases of cost account- 
ing, including supervision of staff. 


The successful applicant should presently be em- 
ployed in a supervisory accounting capacity in a 
medium or large industrial organization. He will 
have achieved this position after successful comple- 
tion of Chartered Accountancy or equivalent formal 
studies. 


Qualified applicants are requested to supply a 
photograph and full details with their first letter 
which will be acknowledged and treated im 
confidence. 


Box 30, The Financial Post, Toronte 
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CAREERS IN ADVERTISING SALES 


Do you have sales abili 

there may be opportuni 
s See 

have managem 

We are al 
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, initiative, ambition and determination te reach the top? M se, 
a mS EB 
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belongs to our Quarter Century 
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Jubilant Socreds Eye Ottawa 


B. C. Aftermath: Grits, Tories Outside Looking In 


VANCOUVER — Socia} Credit 
will become a greater ‘force in 
the federal political arena as a 
result of its landslide election win 
in British Columbia, 

The Socreds stubbed their toes 
a few months ago in Saskatche- 
wan. But they recovered spec- 
tacularly on the west coast with 
a victory unmatched in 44 years. 

Not since 1912, when the old 
Conservative party led by Sir 
Richard McBride triumphed at 
the polls, hag there been such «a 
clean sweep as Premier W. A. C. 
Bennett's. Sir Richard won 40 
seats and his opponents gvt only 
two. The Social Credit triumph 
was not quite so one-sided, but 
it was close, with 39 elected. 

The election demonstrated that 
the return to a two-party system 
in British Columbia ig virtually 
complete, Today it is the right 
wing, as represented by the So- 
creds, against the Socialists. 

But the difference between the 
situation now and that before 
' World War II, when the tradition- 
al rivals in two-party battles 
were Liberals and Conservatives, 
is a striking one. 

Obliterated Old-liners 

The old parties have been all 
but obliterated. Liberals man- 
aged to elect only two members 
in @ legislature of 52. Conserva- 
tives were sunk without trace, as 
they were in the last provincial 
contest. 

Only the Socialist CCF party 
was able to make a respectable 
showing, with 10 elected, but 
even ik lost ground, At dissolu- 
tion of the last legislature it had 
14 members. 

The result of the election was 
surprising only in the magnitude 
of the Social Credit victory, Any- 
one who analyzed the situation 
impartially at any time in the 
campaign could not have failed 
to discern that the election was 
“loaded” in favor of the admin- 
istration. 

Socia] Credit had unprecedent- 
ed prospefity on its side and the 
Bennett government had been 
busy building highways, bridges, 
railroads and making sure that 
these activities were adequately 
publicized. Another major factor 
was that in this election it was 
Social Credit against the field, 
with opponents of the party in 
power splitting their vote three 
or four ways. And none of the 
opposition groups had time to de- 
velop a strong, aggressive organi- 
zation, 

As one surveys the scene now, 
it’s doubtful whether the opposi- 
tion would have fared much bet- 
tee even under different 
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cés. It was quite evi- 

t from the returns that Brit- 

ish Columbia was Social 

Credit, unbelievable as this would 

have seemed a few short years 
ago. 

In most cases the electorate 
voted solidly for the party re- 
gardiess of candidates. National 
figures such.sas Dr. Brock 
Chisholm, making his first ven- 
ture into politics, and Arthur 
Laing, the Liberal leader who 
was formerly a member of the 
House of Commons, were brushed 
aside while tive nonen- 
tities with the Social Credit label 
headed the polis. 

Cold Comfort 

For opposition groups there 
was scant solace. For Laing, who 
failed to fan new fire in the ashes 
of provincial Liberalism, the 
election probably means retire- 
mem from leadership. Robert 
Strachan, the CCF chief, was re- 
turned to the House, but with bit. 
terness towards an electorate 
which he charged with deserting 
the principles of democracy in 
favor of “fifty yards of blacktop 
highway.” 

Deane Finlayson, the yvurng 


leader of the Conservatives, pro- 


fessed to be disappointed but not 
entirely disheartened. He talks 
of forming a new political party. 
It is clear that he has little 
chance. aa 

Mr, Finlayson himself has been 
defeated three times—in every 
attempt. Less courageous spirits 
would have chosen a different 
calling by now. 

As for the Social Crediters, 
they are jubilant and more than 
ever satisfied with themselves 
and with their conviction that the 
voters cannot be misled by so- 
called “smears”—a word fre- 
quently used by Premier Bennett 
during what he called “the dirti- 
est campaign in British Colum- 
bia’s history.” 

The Social Crediters might also 
have held the belief that in a Bat- 
tle such as this the metropolitan 
newspapers evidently have less 





influence than formerly. Premier 
Bennett has long carried on a 
vendetta with the Victoria Times, 
and in Vancouver during the 
final week of the campaign he 
engaged in a bitter controversy 
with the Sun, which has the larg- 
est daily circulation west of To- 
ronto, 
Sommers Wen Too 

One of the interesting ridings 
in this election was Rossland- 
Trai] where a cabinet minister 
who had resigned under fire be- 
cause of forest management li- 
cense charges wag standing for 
re-election. Robert Sommers had 
been engaged in a slander action 
yet to be heard by the British 
Columbia Supreme Court; He had 
been accused of irregularities in 
office and for months had been 
the centre of controversy, but it 
was indicative of the people's 
mood that he scored a resounding 
win. 

To a large proportion of the 
voters (46% supported Socred 
candidates) Social Credit was not 
only the party of the right but the 
party of righteousness. The same 
large proportion simply vefused 
to believe all the nasty things said 
about the Socreds by their oppon- 
ents. 

That the Socia] Credit party 
intends to make Ottawa its next 
major objective was <learly indi- 
cated by Bennett as soon as the 
election result was known. He 
said his party will contest every 
federal seat in British Columbia 
at the next federal election, prob- 
ably next June. Bennett says he’s 
sure of success. 

British Columbians have had 
the habit in recent years of voti 
one way provincially and anoth 
way federally, in which case 
Bennett's prediction may not be 
fulfilled: But there is little doubt 
that during the coming few 
months the British Columbia So- 
cial Credit party, while striving 
to carry out the ambitious prom- 
ises made during the campaign, 
will have an eye on federal poli- 
tics. 





Luxury Lots For Sale pa 


In Taylor. Bahamas Project 


Canadians on the lookout for 
tropical winter homes wil] soon 
be able to buy lots in E. P. Tay- 
lor’s luxurious residential com- 
munity in the Bahamas. 


Located at the western end of 


New Providenee Island, Mr. Tay- 
lor’s centres around Ly- 
ford Cay, 15 miles from Nassau. 
The first group of 300 residen- 
tial lots will be up for sale next 
January, and a Beach Club and 
Golf Club will be. completed a 
year from now—for the 1957-58 


| season. 


The 3,800 acres of choice land 
has five miles of wide beach—the 
last large section of beach left on 
the island—and at one corner of 
the development’s coast line are 
the best und ater sea gardens 
in the Baha 

For transportation, the com- 
munity will have an ideal loca- 
tion, The main island road from 


and just beyond the eastern 
fringes ig Windsor airfield—now 
being enlarged 
place Oake’s Field for servicing 
all air traffic to and from the 
island. 
The property is to be developed 
in stages. The first stage, now 
der way, will involve 20% of 
and will include: 


» Private golf club with 18- 
hole championship course 
(designed by Dick Wilson, 
famous golf course archi- 
tect). 

Shopping centre with post 
office, drug store, grocery 
store, etc. 

Some 300 residential prop- 
erties—a number with ocean 





views, others facing the golf 
course. 


Nassau runs through the property . 





Directed by Canadian engineer 
Beverley Zavitz, the community 
plan is being laid,out by Peter- 
sen, Reeder and Darlow, Miami 
architects and engineers. 

Later stages of the development 
will include a yacht basin and 
further subdivision into residen- 
tial lots, _ 

One of the reasons cited by Mr, 
Taylor for this project is the in- 
creasing importance of the Ba- 
hamas as a tourist and residential 
location, 

Visitors from all countries have 
increased sixfold since 1950. Ideal 
climate, tax advantages (no in- 
come tax or death duties) and 
proximity to large travel-minded 
countries are some of the induce- 
ments. 

British visitors are. coming in 
large numbers partly bece use the 
Colony is in the sterling area— 
hence no currency problems, It 
is the closest resort area to the 
U. K, that ig warm during the 
months of Jantary, February and 
March (the south of France is of- 
ten cold at this time of year). 


Ontario Cities 
Add To Debt 


Debentures of three Ontario 
cities were sold this week at yields 





of from 5.10% to 5.20%. 


A $997,000 issue of the City of 
St. Catharines 4%% debentures, 
maturing 1957-62, 
1957-76, was sold to a syndicate 
headed by Dominion Securities 
Corp. at 94.69 to yield 5.10%. 

A $1.1-million issue of the City 
of Galt 4%% 1957-76 debentures 
was sold to a syndicate headed 
by Dominion Securities at 95.639 
to yield 5.15%. 

An issue of $897,199 City of 


Peterborough 4%% debentures, |. 


due 1957-76, was sold to a syndi- 
cate consisting of McLeod, Young, 
Weir & Co. and Bell, Gouinlock 
& Co. at 95.22 to yield 5.20%. 


Moffats Head 


,plans to sell its Crosley and Ben- 


1957-66, and. 





_ mortgage could run another 20 


Quits In Rift 

Moffats Lid. wil! stress product 
development under its new execu- 
tive team, H. C. Darroch, newly 
appointed president of the West- 
on, Ont., appliance manufactur- 
ing firm, said this week. 

Mr. Darroch succeeds Donald 
R. Moffat, who resigned the pres- 
idency this week ag a result of 
disagreement over company pol- 


Realtors Suggest Mortgages 
To Finance College Study 


HALIFAX—The Canadian As- 
sociation of Reaj Estate Boards, 





icy, Mr. Moffat had served 29 
years with the range and appli-.| 
ance company founded by his) 
father in 1882. | 

Control of Moffats was acquired | 
in 1953 by Avee of Canada Lid., 
a subsidiary of Avce Manufactur- 
ing Corp., New York. Avco also 
operates Crosley Radio & Tele- 
vision Lid. and Bendix Home 
Appliances Canada Ltd. 

In quitting what hag been a 
family business for 71 years, and 
in effect a subsidiary of a U. S. 
company for three years, Mr. 
Moffat said he was optimistie the 
industry in Canada would prosper 
as long as it stressed “constant in- 
vestment in research and engi- 
neering for the continuing im- 
provement in quality and per- 





formance of household appli-| Prince Albert is that the $60-mil- | 


| lion pulp mill project of Was-) 


Canadian company’s electronics 
research department are being 
transferred this week to the U, S. 
parent pany. Mr. Darroch said 
the h work of this division 
would continue, as would the con- 
sumer appliance research divi- 


Some of the engineers in he 


with its own institute for higher 
education in realty successfully 
launched, this week sounded the 


tocsin to help higher education | 


generally. 


Basis of the realtors’ plan to 
provide advanced learning facili- 
ties for a greater number of peo- 
ple was a government-insured 


|' mortgage plan to finance educa- 


tion of needy students. 

The proposal was put to repre- 
sentatives of more than 50 local 
real estate boards from across 


Sask. Pulp Mill 
To Start in 97? 
REGINA — Latest word out of 





ee 


kesiu Forest Products Litd., will 


next year. 
This assurance was given at a 


joint meeting on Sept. 26 of the) 
Prince Albert city council and 


the city’s chamber of commerce 
by Robert G. Campbell, Vancou- 





sion. 


“Research and engineering will. 


still be a prime factor of company 
operations and will assure new 
improvements and developments 
in our appliances,” the new pres- 
ident said. 

Reports current in the U. S., 
and denied by Avco Manufactur- 
ing, are that the U. S. company 


dix divisions in the U. S. to 
Philce Corp. Manufacture of com- 
pany’s TV sets in Canada was dis- 
continued last spring, and has not 
been resumed. 

It ig understood that one of the 
reasons for the disagreement re- 
ferred to by Mr. Moffat was that 
the assembly of TV sets was con- 
tinued for some time, on instriic- 
tions from New York, despite the. 
Canadian president’s feeling that 
it should be discontinued, 

Mr, Moffat, 47, said that he 
plans to continue “a broad and 
active connection with Canada’s 
business affairs.” For the present, 
he ig attending to personal busi- 
ness, and may shortly visit busi- 
ness associates in the U. S. and 
overseas. 

Mr. Darroch joined Moffats in 
1945. He served as general sales 
manager, assistant general man- 
ager, and vice-president, prior to 
assuming the presidency. - 

Succeeding Mr. Darroch as 
vice-president ig C. A. Winder, 
who will continue to hold the post 
of general manager as well. 

a 

EASTERN MINING & SMELT- 
ING reports that the No. 2 shaft at 
its Gordon Lake. property is now 





ver, president of the company. 

He stated that about $200,000 
has already been spent on pre- 
liminary work and that confirma- 
tion of prices has been received 
for all equipment and material 
that will be needed. 

The pulp mill itself will cost 
$34,750,000 and the balance of 
the $60,000,000 will be spent on 
rail facilities, logging camps, 


inventory, base camps and other | 


foreseeable needs. 

The pulp mill is to be located 
10 miles east of the city on the 
north side of the North Saskatch- 
ewan River. 

In spite of recent suggestions 
that both major railways are 
taking a look at northern Sas- 
katchewan and Manitoba with a 
view of providing a railway link 
between the two areas, Mr. 
Campbell does not anticipate 
early action by them. He said 
he could not foresee a railroad 
line into the heart of the forested 
northland for five years. | 

*At the very start of operations, 
he added, trucking services 
‘should be capable of handling all 
the pulp mill’s requirements. 

Following his address, Mr. 
Campbell was questioned closely 
by members of the city council 
and by chamber of commerce 
members. 

He confirmed an earlier state- 
ment that the operation would 
provide pulpwood in perpetuity 
by the strip method of cutting. 

He also said that substantial 
quantities of natural gas would 
be used. As-for electrical energy, 
he added, if the Saskatchewan 
government could not, supply it 





down about 600 ft. Shaft is being 
sunk at a rate of 45-50 ft. weekly 
with an objective of 1,050 ft. 


cheaply enough, his company 
would try to produce its own. 


enter the construction stage early | 


|Canada, as well as independent 
|delegates, by CAREB president 
_Roy A. Patterson, Montreal, when 
| the organization's four-day annu- 
al conference opened here. 
Emphasizing that many talent- 
_ed and deserving students were 


_ being discouraged from seeking a 


college education because of fi- 
nancial difficulties, Mr, Patterson 
Suggested the federa] government, 


| the chartered banks and the uni- ' Bee 


'versities should establish an in- 
sured educational mortgage plan 


|on similar lines to the N.H.A. ar- | 


‘rangements .now operating for 
new home purchase. This is how 
ihe thought the educational] mort- 
| gage might work: 

® Loans would be insured by 
the government and advanced 
| by banks. 

| @ Universities would - provide 
facilities for vocational guidance, 


| 
' 


ministering the plan. 

® Loans would be repaid by 
students following 
of their courses. 


| principal and interest over a five- 
| to-10-year period could be em- 
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| screening student applicants, ad- | 


completion | 
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erlooking Highway #401 
20,000 sq. ft. 

FACTORY, WAREHOUSE & OFFICES 


Can be subdivided into 5,000, 
10,000 and 15,000 sq. ft. 


Sprinklered and Reasonable 
Call Gordon Hislop MA. 1111 
Evenings ST. 8-6214 
SHORTILL & HODGKINS LTD., REALTORS 
2781 Yonge St., Toronto, Ma. 9355, MA, 1111 





He thought a scheme of gradu- | 
|ated of equalized instalments of | 


ployed, But the amortization per- | 
iod would largely depend on the | 


course selected. lt would, for in- | 
stance, take a medica] or science | 
graduaté longer to retire the ob- | 
ligation than an arts graduate. | 

The Canadian Institute of Real. | 
tors, with higher educational | 
standards for the practice of real | 
estate as one of its principal ob- | 
jects, was launched a year ago. | 
In conjunction with the Univer-" 
sity of Toronto, it sponsors a/| 


three-year correspondence course 
which attracted 66 enrolments 
from various parts of Canada in 
its first year. 


day session at the CAREB con- 
ference. 


The institute celebrated its first 
birthday this week with an all- 











COMMERCIAL, INDUSTRIAL AND . 
INVESTMENT PROPERTIES 
BOUGHT AND SOLD 


Unexcelled real estate expert advice, have profitably yielded 
many millions of dollars to-our patrons. 


We specialize in selling, leasing, valuating, arranging mort- 
gages, Seoverty management, fire insurance and business sale 
transactions. 

For sound efficient and satisfactory results contact our 
office. Should your business require working capital we shall 
arrange a satisfactory sale of your building and a sound lease 
back on favorable terms. 
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DISPLAY ADVERTISING 


RATES 
$8.40 


stitute one inch). 


in this section payable in advance. 


per col. inch per insertion, 
(60 cents per agate line, 14 lines con- 
Closing date — 
Copy must be in Toronto Office by 
Tuesday a.m. Display advertising 
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FACTORY AND WAREHOUSE 
SPACE 


well tlecated; Victoria 
Denferth Ave., Railread siding, 
truck leading platform, offices, 
6,500 sq. ff. heated area at 65¢; 
2,200 sq. ff. coarse storage at 
40c; 4,400 sq. ft. dry storage at 
50c; 7,000 sq. ff. yard area with 
additional parking facilities. im- 
mediate eccupancy. OX 1-368! 
or 


Bex 22, The Financial Pest, Terente 


Park- 


STORE FOR RENT — OR 
LEASE FOR SALE 


Top location in main business 
section of Sudbury, Ontario. 
Main floor about 950 square 
feet with modern front and 
interior. Basement area 600 
square feet, Direct inquiries to 
H; M, Smith, 25 Elm St, E.., 
Sudbury, Ontario. 
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Mortgages for 


Resale Homes: 


How Ottawa Sees Problem 


OTTAWA (Staff) — The Gov- 
ernment has not lost sight of 
the demand for insured financ- 
ing for the resale of houses. 

That demand from real estate 
and new home-building circles 
has become more insistent with 
the recent decline in the rate 
of new residential construction. 
And lots of"ideas on how it can 
be achieved are being kicked 
around. 

Up t a point, government 
thinking agrees with realtors 
and builders that it would have 
to be on similar lines to the 
existing NHA legislation for 
new home financing. And this 
is how the ideas are tending: 
@ The legislation could allow 
for an 80% mortgage. On a 
$12,500 house, this would come 
to $10,000, leave a cash pay- 
ment of $2,500. .3 
@ Ona ten-year-old house, the 





etn 





DIRECTO 


SR PAUL BENTHALL, 1.8.6. 
WHPRI® M. COX, @.¢. 
FRANK J. ERWOOD 


GRNEST ¢ Ont, 


i 





FSA. 


1 @ MUNGERFOR® 
R48 LAA, C4 


sOnt L MeCARTHY 


@. GRAHAM MORROW 
* 


A. 8055 POYNTZ, 


ASA. 


K. M. PRINGLE 














years. CHMC thinks the aver- 
age house today has a life of 
40 years. 


@ The Federal Government 
would need to make sure run- 
down houses didn’t qualify for 
such re-financing. 


@ This could be done by mak- 
ing CMHC the supervisor. 
CMHC inspector would inspect 
the premises, make sure they 
came up to standard. 


But over-all, it’s a thorny 
problem, bristling with difficul- 
ties, patterned by snares. Each 
property, dependent on age, con- 
dition, location and other factors, 
would need almost individual 
consideration for assessmént for 
financing. ; 

But it could help tremendously 
in thousands of cases where dis- 
posal of an older house is held 
up merely because the would-be 
purchaser lacks the cash down 
payment required. This is usu- 
ally much higher for a resale 
house than for a new one. 

Here’s a typical case: . 

Back in 1946, Joe bought 
himself a neat three-bedroom 
bungalow. Cost: $10,000. 

The down-payment was $2,000 
and there was a regular $8,000 


_ But now it’s 1956. And Joe 
has three children and a fourth 
on the way. So the bungalow 
isn’t big enough. 


grown to $4,000. Also, he finds 
that his house and lot have 
appreciated to the tune of $2,500. 
Total value now: $12,500. 
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DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Fer fall details contact 


| E. W. GLADSTONE 


REALTOR 
| Member Terente Real Estete Beard 
217 Bey St, Suite 606, Terente 
EM, 2-2731 
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FOR SALE OR RENT | 


9600 SQ. FT. — 
CLEAR SPAN. 


Scarboro Industrial pulang, 1% 
blocks from new T.T.C. bus depot 
—excellent access to #401 & #2 
Highway. 

Lot 106’ x 210’ — good parking 
-— building 60 x 160’ — clear span 
— brick, stone and block -—- en- 
trances on na streets aa and of 
prestige office space — ceiling men ., ete, 
— concrete floor 3,000 rat me: t,P Ine., 

a oe A gpa rpcme aie ready for For complete deteile of or trite 

For further details as to rent % Mp se 
or sale price, call Mr. oeprent, ‘sie: ee ll 
HU 1-6411; evg. HU. 9- . Ms 


A. E. LePAGE SLOUGH 
then ESTATES 


Industrial Realters 


2238 Yonge St. HU. 1-411 
Members Terente Real Estate Board 


from downtown Torente 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent, 
Flexible leasing arrange- 
ments provide for every 
future requirement. 


Manufacturers located 
_at Ajax includé DuPont of 
Canada, Dowty Equip- 
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MR. MANUFACTURER: 


lf your business is booming 
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Here’s Why 


Next year’s aute insurance 
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Auto Insurance Rates Are Likely to Go Up 





The 1955 Reeord by Provinces. 


Rarie Claims 
ond Expenses te. 
Premiums Earned 

1997 1955 


ialiiower exctly diel 
fe Ontarto insurance rates can go 


— *s what happened 
Are you moving to 


Fort William or Port Arthur? ear there have 
accidents — and 
accidents — 


indicated 
“se Change 
Ratio Level 

1955 


Cloims 

Per Each 
— 100 Cers— 
195! 1985 


1955 


——— Cen insured 
1951 


Ontario ; 
Injuries to persons and damage to property 638,361 
Damage to 335,172 
Fire and 693,994 

107,835° 





1955 


851,862 
611,6i5 
306,640 
414,907 


86,483 100 
53,994 106 +11 
12,864 —-6 
51,498 +$ 


+10 





; Enquire at 
WILLPORT REALTY LIMITED 
One of the lergest Real Estate Companies in the Lakehead 








Right now it ao B- 
, thou Canadian drivers 
Attention LAWYERS!! Se eta an average of 10% |r 





141,165 
83,759 
173,355 


243,537 
160,755 
295,020 


42,056 
24,260 


+17 
+17 


DOCKAGE FACILITIES 


Honest, ethical, expert service at your disposal in the sale of 
Estate Properties. We specialize in this field in East and North 


Toronto. : 
T. S$. LAWSON, REALTOR Ri. 4252 
466 


Ceosburn at Linsmere, Toronte 














FOR THE FINEST SERVICE % 
IN ALL BRANCHES of FEAL 


REAL ESTATE “BSTEY" 


R. F. HEAL 


BROKERS 
112 YONGE ST, — EMpire 3-3456 
TORONTO -—— CANADA 


ESTATE 





27 Wellesley € ., Terente. WAinut 4-2533 
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REAL ESTATE 
RENTALS 


SALES, 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 
INSURANCE 





“Experience Unsurpassed” 


“ 


TANKOOS YARMON 


LIMITED 


Substantial U. S. Funds 
for Income Producing 
Canadian Real Estate 





REALTORS 


more for auto coverage next 
(See story p. 1.) 

This will vary from prov- 
ince to province, city to city 
and from driver to driver as 
well. 

Here is a record of auto 
insurance ence during 
the 18 months ending June, 
1956, compared with that in 
1951. It shows how drivers 
are doing: 


e Province by province for 
different types of cover; 


e In selected cities and 
towns; 


e By categories of drivers. 

Indicated rate changes, 
based on this experience, are 
only a guide to what rates are 
likely to be established for 
next year. Final rates will not 
be set by insurance companies 
until their experts have had a 
chance to spend another three 
months determining Canada’s 
area by area rates. 
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Fire and theft 
Comprehensive 


Newfoundland 


injuries to persons and damage te property 


Injuries to persons and damage to property 


Damage to own cor 
Fire and theft 


Injuries te persons and damage to property 


Dumege to own car 
Five and theft 
Comprehensive 


Manitoba 


mage te own car 
Fire and theft Nese eeeeeeeees 
Comprehensive .. 


Alberta 


Injuries to persons and damage to property 


Damage to own car 
Fire and theft 
Comprehensive 


How Deo You Rate? | British Columbia 


Injuries 
ind: coted & 
% Change Claims ry 
t 


Injuries to persons and damage te property 


Damage fo own car 
Fire and theft .... 


Comprehensive cescccceesecsecs TrTT 


vries to persons and damage to property 


3,213 
2,366 
4,797 


406” 


4,344 

4,285 

5,719 
968° 


19,967 

12,086 

27,825 
3,434° 


48,640 

15,547 

31.972 
4,358" 


91,482 

50,700 

84,651 
6,946° 


88,218 
81,683 


101,116 
15,711° 


178,302 


29,122° 


4,948 
4,021 
2,970 
3,344 


15,179 
11,189 
10,267 

3,501 


52,105 
18,455 
27,986 
14,183 


68,323 
27,563 
32,117 
20,152 


139,429 
81,215 
82,199 
30,963 


139,065 
123,847 
95,252 
53,208 


233,683 
160,674 
323,872 

88,236 


13,729 +8 


425 
309 

49 
352 


1,842 
1,157 
198 
238 


5,004 
1,863 

$02 
1,754 


6,378 
2,533 

638 
2,054 


10,841 
5,995 
1,871 
5,484 

‘ 


9,193 
8,732 
2,126 
11,502 


22,074 
11,957 

4,197 
13,397 


+5 
-— 25 


4-14 


N.C. 
—-22 
+5 


+14 
+14 
N.C. 

+22 


TORONTO TOWNSHIP 


15 acre tract of level land 
with Lakeshore Highway 
frontage can be pure 

en bloc. Providing excellent 
advertising value and maxi- 
mum accessibility to all 
major trucking routes, this 
site is available for immedi- 
ate development. Excellent 
industrial neighbors. Full 
particulars to ~rincipals. 








BRANTFORD 


SPECIAL Ov PORTUNITY 
INDUSTRIAL PROPERTY 


23,000 sq. ft. steel frame arena 


Refrigeration Building, com- 
pletely equipped with modern 
r storage warehouse. 
3,200 sq. ft. cold storage 
warehouse 


Separate Office. Building. 
6 Room brick house. 


320 BAY ST., TORONTO 
EM. 3-5086 


Rate pe 
Level 100 cars 





Agents and lawyers’ cooperation invited 





P Cottage and additional storage 
| buildings. 
185 


Up How Driving Skill Compares 








Situated on 9.3 acres of land. 


Price well below replacement 
cost. 


Main street location, close to 
main arterial roads, trucking 
Average services, and railway. 
Cost Per 
Claim ($) 


228 


#|Mutual Funds Holding 


363 


*|Despite Erratic Mark 
™|Uespite Erratic Markets 
201 
219| The current weakness in stock 
172 |market prices is focusing new at- 
tention on the performance of the 
$33 | Mutual investment funds. - 
249; From the evidence of the past 
2"? | year, prices of the funds’ shares 
202| have moved pretty well with the 
iy |weneral market. 
225| If, for illustration, an invest.r 
25 | had bought $100 worth of each of 
199/10 representative Canadian mu- 
}é¢ | tual funds a year ago, his $1,000 
179| would have grown slightly — to 
178 | $1,008.80 
204 | P* , 
219 If, on the other hand, he had 
232 | invested the $1,000 evenly in each 
472 of the stocks making up the To- 
203 |Tomto Stock Exchange industrial 
201 | index, his $1,000 investment would 
37¢ | have edged up to $1,018.13. That’s 
slightly more than twice the cap- 
334 | ital appreciation he would have 
339 | made on the 10 mutual funds, but 
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G. R. DUNCAN & CO. timite 
_ Realtors ¢ insurers . ; 


— Commercial, trackage and industrial sites; water front properties 
121 MAY Sater souTH FORT WILLIAM 


... On Injuries and Damage to Property 


indicated | Claims 
% Change Per 100 
Claims Rate Level Cars 


205,267 8 7.9 220 
130,109 +24 12.4 223 
13,411 +21 11.7 252 

76,7065 11,445 +8 14.9 235 

168 274 23,264 3 13.8 233 

3-9 39,265 N.C, 18.3 240 

12,722 --28 15.4 

8,601 +24 20.2 

*CAR INSURANCE COMPANIES divide. car drivers in eight basic categories. Your 
Xersonal rating can be worked ovt:from this key: 1—Cars where no male driver 

is under 2! years of age. If you have not filed a claim for three years you get a 

preferred rating in 1A. 18 includes others. 2——Cors whete there is a driver who 

is urder 25 with A category made up of claim-free risks. 3-——Cars that are used 

mainly for business with mein driver over 25. Similarly, the A group has been 

claim-free. 4—Cors owned and operated by people under 25 with the A group 


getting a preferred rate because they are claim-free. Figures apply to all provinces 
except Saskatchewan. 
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Cers 
Insured 


2,609,385 
1,050,232 
115,044 


Further particulars N. PAULING, 


SHORTILL & HODGKINS LTD. 
REALTORS 


2781 Yonge St., Toronte 
MA. 9355 








investments — mutual funds and 
industrials alike — have held up 
through everything from Presi- 
dent Eisenhower's heart attack to 
the Suez Canal Users’ Association. 


Operators of ‘mutual funds say 
that there has been no rush i- 
sell mutual fund shares whe: 
stock markets have dipped ‘ror | 
time to time. | 

The accompanying table com- 
pares the market prices of 10 
typical Canadian investment funds 
at Oct. 1, 1956, with their prices 
at the end of 1955 and at Sept. 
30, 1955. 


Six are now priced lower than 
they were at either of the two 
1955 dates, three are hig her, and 
one is virtually unchanged. As - 
higher jn value than « veer ago,| Johnston Terms. a. 

ue a year ago, ' 
208 |the slight difference is less sig-| while the TSE industials are > Fin $ n : FOR RENT 
ans Financi 


263 | nificant than the fact that both’ 1.81% higher. enpetetannncess OS OFFICE SPACE — QUEBEC (ITY 


HOW MUTUAL FUNDS FARE ; 
Ltd., plans to make a rights offer- New construction; top location and 


ing to common shareholders on @ 
accommodation—-adjacent private parking 


five-for-one basis, The Vancouver 
firm wi to 
ee Oe COMMUNITY REALTIES CORP. LTD. 
P.O. BOX 505, UPTOWN QUEBEC CITY Tel.;: 47022 
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MARKET COMMENT 


The: informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours, You get them in 
THE FINANCIAL POST 
Tearly by mail in Canada, $6; 
elsewhere $7 yearly. 


on : 
NOTON LTD. 311-8th Avenue W., Calgary 
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POLO PARK SHOPPING CENTRE 
“A major development” 
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duce current 

Also under consideration ig salé 
of'an additional $125,000. first 
mortgage bonds of Johnston Ter- 
minals Ltd., a wholly-owned sub- 
sidiary. 

At a special meeting on Oct, 10 
shareholders will be asked to 
approve an increase in authorized 
common stock to 240,000 from the 

esent 168,000 shares, of hic! 

7,090 are outstanding. The re 
| my Lining treesury shares are re- 
served for pre ‘erred shareholders, 
who can convert their 6% stock 
into common on a share-for-share 
basis until June, 1963. 

At Dec. 31, 1955, $325,000 first 
mortgage bonds were 

Consolidated net profit for 1955 
was 26% higher at 237 
($229,299 in previous year). Earn- 
ings equaled $2.81 ($2.62) per pre- 
ferred share and $2.18 ($2.27) per 

share, based on shares 

z aa cae Dividends amounted 

Over 24% more new life insur-| net asset value of $13.54 to ) per preferred share 

ance was bought by Canadians/| share at Aug. 31, or 8.5% isla and 30¢ (30c) per oommon share. _ 
than ia the same/ than $12.48 per share at May 31 


Total sales:| and 16.3% higher than $11.64 per 


@ We have industriel sites for sale in excellent locations im the | 
Toronto crea. 


@ Financing arranged if required. 
© Your present buiiding cceepted on a new buliding. 
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A COMPLETE BUILDINGS SERVICE 


o 
@ Choose your location from 75 acree—Lawrence-Dufterin 
area Toronto 
‘All ser. ce --;uved roads — exeollent adjacent 
employee housing) 


@ Full architect and enginee: services available 
@ Sites only if desired, or 


@ New adaptable buildings now ready for occupancy 
(sized—16, 21, 32 and 42 thousand sq. ft.) 


@ Mortgages arranged, trade of present buildings accepted 


Before you decide, check first with 


ORFUS CONSTRUCTION COMPANY 
8 Vinci Crescent, Toronto. Tel. ST. 8-5011 


438.21 
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o.| THE INVESTMENT FUNDS 


#/Canada General Fund 
Net Assets Rise 97% 


Canada General Fund (1954) 
Ltd., largest Canadian invest- 
ment company owned predomin- 
antly by U.S. investors, 





: COMMERCIAL AND 
INDUSTRIAL REALTORS 


SERVING WESTERN CANADA 
DUNDINGS ERECTID FOR ALL PUR- 
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in Seven Isiands, P.Q., it’s... 


SEPT-ILES REALTIES LTD. _ 
Phone: 3144 P.O. Box: 817 


retain and reinvest all income for 
the benefit of shareholders.” | 
The fund’s assets were invested 
in 17 Canadian industries. 
Portfolio changes during the 
quarter ended August 31 i 
cluded: 


—Addition of three coinmons. | 


for lease, sale 
or on contract 
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FREE SWIMMING CLASSES—Organized 25 years ago, enroll. © FREE SKI SCHOOL—More than $0,000 “e0)\- have attended 
ment averages 6000 children a year. Graduates to date total the nine-week skiing course conducted on Grouse Mountain by 
over 110,000 50 expert instructors. 


SUNRAY REVIEW—Canada’s most colorful all-children show. 
Proceeds are for the Sun’s March of Dimes Fund for Crippled 


To the function of a great metropolitan newspaper —bringing 
the mews into the homes of nearly 200,000 subscribers — 


The Vancouver Sun adds the sponsorship of all these activities. 
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They are part of The Sun’s program to promote public interest 
in the welfare of the community as a whole. They help 
explain why The Sun is first in popularity and delivers more 
| newspapers to more British Columhiaus than any other newspaper. 


& as P cc ™~ * * 


_- 


TE 


1 


~ 


: 


oS: 
: 


ANNUAL SALMON DERBY—Over 3,000 boats and 10,000 
fishermen take part.in this greatest of all Canadian fishing contests. 


SUMMER CAMP—Popular Camp Gates is maintai 
* Sun for free suwmamer vacations for some 500 of its 2,500 a 


countsy Sun carriers. 


VANCOUVER REACHES FOR 
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Employee Investment in Company Stock Plans . . . 


i 
: 


Spells Dividend Income For Future Spending... And In Many Cases, Capital Gains As Well 


They Save and Share 


In Company Growth 


More and more, Canadians are “saving and 
sharing” with their companies — through stock 


purchase plans. 


@ Company arrangements make it possible 
for them to buy stock in their company through 


payroll deduction; 


_.... @-Price of the stock is-usually less 


going market price; 


than the 


@ They share in the company's growth by 

' dividends and capital gains, 
Here is a special, Financial Post'report on how 
some of the plans operate; some of the objections 


raised, 


j 
By DALTON ROBERTSON 

When 22-year-old Betty Andrews of the 
Rell Tel Co.’s information service 
looks. up a number for you, you’re not only 
talking to a-skilled young operator—but to 
a@ part-owner of Bell Telephone. 

She is one of the more than 20,000 em- 
ployees currently buying company stock un- 
der the firm’s employee stock purchase plan. 
At the moment they are subscribing for a 
total of almost 650,000 shares of Bell: stock 

$31 million at today’s market 


Be}! plan, the buying of com- 
a continuing process, and not 
other plans, restricted to periodic 
P 1922 when the current 
| ed, employees have taken 
1.9 million shares. Right now they 
75 the company’s 15.5 mil- 
Some 60% of eligible 

on the deal. - 
stock plan,” says D. W. 
Ferrier, vice-president-personnel, “has prov- 
over the years in encouraging 
matic savings by em- 
by ehablag them to become 
of the company, it has provided 
them with a sense of belonging, 
stronger than that which they might feel 

of only.” 


ell is only one of several companies in 


inaugurated a plan in 
1953 designed to make several offerings over 
a 10-year period. 
Dow Chemical Co. of Canada is currently 
stock offer to employec:. 
& Co. offered a third round 


stock plans in Canada, say employee benefit 
plan consultants. But, they point out, there’s 
no flood of company stock being offered to 
workers—it’s still a trickle. 


This is in sharp contrast to V. S. trends. 


There the number of companies with stock 
purchase plans has grown from a dozen at 
the end of the Second World War to about 
150. And from all reports, employee buying 
of stock is becoming increasingly popular 
in the U. S. with management, employees 
and unions. 

Does this mean that Canadian management 
is missing a bet? Companies with stock pur- 
chase plans in operation reply with a re- 
sounding affirmative. 

W. A. Wecker, president and general 
manager of General Motors sums it up this 
way: 

“When the GM savings stock purchase 
program was introduced, we believed it was 
one of ; 


the finest ever worked out for a* 


company’s employees. The response by GM 
employees has reinforced this belief. The 
high percentage participating is firm evi- 
dence that the employees want to be active 
investors in our growing economy and in 
their company.” 

If a company offers stock at special prices 
to its employees, what does it gain? It’s in 
line for these advantages, say plan pro- 
ponents: 

@ Greater employee interest in com- 
pany operations, company efficiency. As 
part-owners, employees have a bigger 
incentive to keep the firm’s welfare in 
mind. 

@ Better employee morale. Manage- 
ment has (1) recognized the important 
role of the employee and (2) given, in 
effect, a bonus. 

And those who support plans emphasize 
that these can lead to a better understanding 
of how private enterprise works. For many 
employees, a company stock plan 
is an introduction to ,stockholding. And 
equity issues are the foundation of capitalist 
enterprises. 


Supporters for the plans admit that a fall- 
ing market could cause some plans to fold 
and postpone the emergence of new ones. 
Recognizing that the popularity of the 
schemes and the company could suffer a set- 
back if the stock price went down, most 
companies don’t “sell” their plans. 


Like all mvestments with a good return, 
there is a risk element. Don’t mistake it for 
a sure thing, the companies warn their em- 
ployees. When introducing the offers, most 
emphasize that no one is to urge the em- 
ployee to buy; it’s his own decision entirely. 

There is one company, however, that 
guarantees that the employee can’t lose. 
General Motors, which puts up $1 for every 
$2 contributed by employees to a fund buy- 
ing company stock and government bonds, 
provides: 

“If at maturity of a class (5 years after 
any one year’s purchases and the time when 
that year’s holdings are transferred to the 
employees) the value of GM common stock 
and Canadian Government obligations is not 
equal to at least the amount of the em- 
ployee’s sayings plus interest, the company 
will pay the difference in cash.” 

The average plan is open to all employees 
who have worked for the company for a 
specified length of time, usually a year. 
Purchases are normally limited to about 10% 
of salary. Payments are made as a rule in 


ae 


monthly installments over a period from 18 
months to three years. 

And the employer usually makes a prac- 
tice of offering the stock at less than market 
prices. A few companies, such as Imperial 
Oil, instead of offering stock below market 
prices, contribute a proportion of the cost to 
purchasing employees. 

Employee response in Canada has been 
good as a rule. And most companies have 
found participation -hag grown with suc- 
cessive offerings. Bell Telephone reports that 
the number of eligible employees buying 
under stock purchase plans has risen from 
48.3% in 1945 to 64% today. Dow Chemical 
of Canada employee participation -increased 
in just the last two years from 41.2% to 
46.9%. 


Taxes and Pensions 


But why have stock purchase plans not 
caught on in Canada as fully as in the U. S.? 
These are some of the reasons put forward 
by employee benefit plan consultants, com- 
panies with plans and companies without 
plans. 

@ Canadians are not as keenly interested 
in stock market operations as are U. S. cit- 
izens and in the lower and middle income 
groups are more likely to look at the market 
as a place “to take a flyer” rather than as 
an outlet for investment. 

@ On the whole, U. S. social security 
provides more fully for retirement than do 
Canada’s government pensions. Thus U. S. 
workers are freer to buy stock than are their 
Canadian counterparts who are saving to 
build retirement income through life insur- 
ance and other non-stock investments. 

@ Canada’s income tax laws give exemp- 
tions for employee contributions, to pension 
schemes. U. S. tax regulations offer no such 
relief. With less incentive to build up a pen- 
sion, U. S. workers have more cash to spare 
for company stock. 

@ A good many Canadian companies have 
yet to discover the advantages to be gained 


7 


i 


stock purchases 


= ” . 
Their Capital Gain 
In recent years the employees investing 

in company stock have been doing well: 


—~Aluminium Ltd. employees were offered 
stock on Oct..1, 1953 at $37 per share. When 
the second offer was put forward at the end 
of April this year, employees could buy at 
$104 per share, Today’s market price of the 
shares is around $120. 

—Bell employees who bought in 1948 paid 
$33.75 for shares worth about $45 today. 

—Dow Chemical’s Canadian employees 
who bought one share in 1951 for $57.50 
now hold, after a three-for-orie split, three 
shares each worth about $67. 

~—Imperial Oil shares acquired by em- 
ployees with the help of company contri- 
bution for $13 in 1947 are now valued around 
$54. 
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from an employee stock purchase plan—and 
to sound out workers to see if they would 
join in number should a plan be inaugurated. 

@ Not all Canadian companies are of the 
kind in which stock purchase plans could 
flourish. Greatest success with the plans has 
been scored to date by the larger companies 
both in the U. S. and Canada who raise 
money regularly by means of new stock 
issues. In Canada there are few industrial 
giants and a good number of smaller com- 
panies often with a limited number of shares 
fairly closely held. 

@ Some management men and stockhold- 
ers feel that special stock issues at reduced 
prices water down the long-time share- 
holders’ equity. 

@ The number of private companies in 
Canada, especially family-owned or with 
control closely held, present special difficul- 
ties. Since stock in such companies is not 
listed on the exchanges, the price of shares 
offered to employees mrust be arbitrarily set, 
by the company directors. As far as the 
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employees are concerned, there are some 
drawbacks. There is little hope for stock 
appreciation of the magnitude that market 
movement can give and the shares must 
usually be sold back to the company at 
company-set prices should employees leave 
or wish to sell. 


But these difficulties in private companies 
do not always inhibit the successful opera- 
tion of a plan. One sych company in Canada 
reports a stock purchase plan with several 
years of successful operation and a 50% em- 
ployee participation. 

Although private companies are limited te 
about 50 shareholders, this limit does not in- 
clude employee shareholders. 


@ A substantial number of larger com- 
panies operating in Canada are subsidiaries 
of U. S. organizations. Existing Canadian 
tax laws discourage employee stock purchase 
plans. If more than 5% of the company’s 
stock is held in Canada, the Canadian Gov- 
ernment’s withholding tax on dividends paid 
to the U.S. parent rises from 5% to 15%. 
This increased cost may be enough to dis- 
courage the introduction of a plan, although 
‘at least one Canadian subsidiary has gone 
ahead with a stock purchase plan regardless, 

However, changes in the Canada-U. 5S. 
treaty governing the withholding tax have 
been approved in Canada and are awaiting 
U.S. Senate ratification. There is speculation 
that by next year at the latest, Canadians 
will be able to hold up to 49% of the U. 5S. 
company’s stock without shifting withhold- 
ing tax from 5% to 15%. Employee benefit 
plan consultants say this paves the way for 
an increase in the number of plens operating 
n Canada. 

While there is a lot to be said against 
stock plans and many reasons listed for their 
lack of wide popularity in Canada, com- 
panies operating plans are enthusiastic 
Purchase plans are good for the 
they say, and high rates of participation in- 
dicate that employees like them. 


How Some Companies Handle Employee Stock Plans 


Details of stock purchase plans for employees vary from 
company to company. Here are the highlights of a few of 
the plans in operation in Canada: 


Aluminium Ltd. initiated an employee 
stock purchase plan late in 1953. Plan is 
designed to extend over a 10-year period 
during which several offers would be made 
with individual terms set for each offering. 
Total number of hares available for offer- 
ings is 400,000. 

First offer of 160,000 shares—of which 
31,770 were taken up—waes made in 1953. 
Price to employees $37 when market price 
was $43.50. In April 1956, 100,000 were offer- 
ed of which 23,790 are béing taken up. Price 
to employees $104 when market price was 
$122.30. 


All full-time employees eligible provided: 
(1) annual rate of earnings is 20 times offer 
price or $2,000, whichever is larger; (2) one 
year’s continuous service; (3) no options 
held under company’s share option plan. 

Under provisions of 1956 offer, employee 
purchases restricted to 10% of annual rate 
of earnings; minimum number of shares that 
could be bought was two. Purchase price set 
15% below market sales price on day before 
offering date. — 

Shares could be bought outright or pay- 
ment arranged over 18 months. No interest 
paid on imstallment payments. Employees 


Participation record: 1954, some 2,761 or 
12.1% of eligible employees; 1956, some 
5,636 or 28% of eligible employees. Recent 
market price is $120. ‘ 


Henry Morgan & Ce. introduced a stock 
plan in May 1954 and has given 
employees three opportunities to buy com- 
pany stock at a discount roughly 20% below 


shares bought at $14 by 365 employees, 10% 
of those eligible. March 1955, 12,500 offer- 
ed and 10,000 bought at $16. March 1956, 
12,500 shares offered and bought at $19 
(during offer market price rose from $21 
to $25) by 385 employees, 15% of those elig- 
ible. In the last offer, employees subscribed 
for 19,500 shares but were restricted to the 


' 12,500 offered. Recent market price: $21. 


Imperial Oi) stock purchase pizn has been 
in operation on its present basis since 1946 
as part of a larger employee security scheme. 
Employees who have worked for the com- 
pany for one year and who are included in 
the company’s pension plan are eligible 

Each eligible employee may pay into a 
company fund up to 4% of annual salary. 
Company pays in an amount equal to 2% of 
the employee's salary. At its discretion, it 
can also contribute a further amount. In 
practice this has equalled an additional 
amount equal to 2%-242% of salary. 

At employees’ wish, this total credited to 
them may remain in cash bearing interest 
at bank rates or may be used to purchase 
company stock,. Stock is purchased by the 
company for employees at prevailing market 
prices throughout the year. Shares are 
held by the company in trust: for the em- 
ployees. 

When an employee leaves the company 
the entire amount of cash and/or stock 
credited to his account is turned over to him. 
If he dies, full proceeds go to his heirs. 
Once a year employees may withdraw up 
to two thirds of their own contribution to 
the fund plus up to one third of the com- 
pany’s contribution. 

Participation: Almost 60% of eiigible 
employees contribute to the fund and 


tion at the rate of $1 per share ‘per month. 
Number being purchased at any one time is 
limited to one share for every $100 of annual 
rate of pay. Minimum number that can be 
bought is four. 

Employees are also permitted to subscribe 
for additional shares through assignment of 
dividends on the basis of one additional share 
for each five fully paid for under the plan. 
Interest at 5% per annum, compounded 
quarter'y, is credited to the employee's sub- 
scription account on amounts deducted from 
nay and on all dividends assigned to the 

ompany and credited to the employee’s ac- 
count. ’ 

Uniess cancelled. by the employee, payro!! 
deductions are continuous and after payment 
for shares under purchase is completed, the 
subscription is automatically renewed. 

Price paid by the employee is $5 per share 
below the averdge market price for the 
month in which payments are completed. 
But at no time will the price be more than 
$33.75 or less than $25 per share. Recent mar- 
ket price: $45. 

Participation: Almost 60% of eligible em- 
ployees are enrolled in the plan. At the end 
of 1955 there were 10,618 employees and 
pensioners holding over 1,162,000 shares or 
75% of the company’s outstanding stock. 

2 * - 


General Motors Cerp. initiated its Savings 
Stock Purchase Program in April 1956 for 
salaried ermhiployees only in GM’s Canadian 
subsidiaries. Plan for the 5,000 eligible Can- 


for one year may contribute by payroll de- 
duction up t> 10% of salary per year to a 
ial trustee-administered fund. For every 


from 2-3 years after the end of a class 
formation receive stocks and bonds already 
bought with their own contributions plus 
2%4% of company contribution every month 
after the two-year period following the 
class end.. 

Should an employee die at any point im 
the plan, his heirs receive his contributions 


tions at maturity of the class not equal the 

employee’s savings plus interest, the com- 

pany will make up the difference im cash. 
= . . 

The Dow Chemical Co, hes just launched 

its sixth stock offer to Canadian employees. 

Price to employees $60 per share; current 
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Letter fi VOM London by Adelphi 


lition of the Death Penalty. 
The Socialists are almost 100% 
for abolition but they could not 
have carried it through the 
Commons without the support 
of a splinter group of Tories. 
Quite illogically, public opin- 
ion has directed its attack upon 
these starry-eyed Tory delin- 
quents and seems to have for- 
gotten all about the Socialists’ 
part. By a grim coincidence 
there has been a spate of mur- 
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death penalty will be pro- 
nounced but will be followed 
by an automatic reduction to 
life imprisonment. 

Undoubtedly at the next 
General Election the abolition- 
ist Tories will have a tough 
time. A number of the young 
Tory MPs are marked for de- 
struction. 
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Sir Anthony Faces 
Storm at Llandudne 


Out of 394 resolutions set 
down for the coming Tory Con- 
ference the vast majority are 





At @ recent meeting of the Board of Directors of Merit insurances Company, Mr. J. G. 


4. @. TURNER 


critical of the Government. The 
respectable constituency of 
Reigate deplores the confusion 
of mind among many support- 
ers of the Government. The 
dignified seaside resort of 
Bournemouth feels that “Party 
policy should be reviewed to 
gain the confidence of our 
wavering supporters.” 
Devon “deplores the apparent 
complacency of our leaders at 
the rumblings of revolt among 
their supporters.” 

I do not want to weary you 
with too many extracts from 
constituency resolutions but it 
ean be seen that Sir Anthony 
faces a stormy session when 
the forces of Toryism gather 

sad sea waves of 


Sir Anthony may or may not 
be a good Prime Minister and 
party leader but he is certainly 
unlucky. For example, he had 
nothing more to do with the 
taking of five hats from a.big 
London store by a Russian 
woman athlete than, shall we 
say, the Editor of The Financial 
Post. 


W. 7. WHKINGON 


Me, W. 7. Wilkinson, Managi 


But the incident has injured 
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the pride of the Russians to 
such an extent that they 
threatened to cancel the ar- 
ranged visit of the Bolshoi Bal- 
let for a season at Covent Gar- 
den. For nearly three weeks 
the female Russia. discus 
thrower has found sanctuary in 
the Russian Embassy in Ken- 
sington. 

Once again the people say 
that Eden should have done 
something about it. Certainly 
it is one of the most stupid in- 
cidents that could be imagined 
but it is not easy to halt the 
process of the law once it goes 
into action. 

But all this is of small ac- 
count compared with the 
troubles caused by Colonel 
Nasser of Egypt. The feelings 
of the British people could be 
fairly summarized as “Be tough 
with Nasser but do not resort 
to force.” Such an attitude is 
understandable but not so easy 
te carry out. 


Liberace: Comic 
Diversion From MM 


However, we have not been 
without some elements of com- 
edy in the sombre period 
though which Britain is pass- 
ing. The eminent goo-goo pian- 
ist Mr. Liberace arrived here 
and was duly mobbed by ex- 
citable females. He 
seems a pleasant enough fellow 
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fine elothing and other ednsumer produets 
that were ly unknown on the farm even ten years 
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The Only Canede- Wide Farm Monthly 


and at any rate will take our 
minds off Marilyn Monroe for 
a day or so. 


We also nearly had an“®inex- 
pected visit from another fa- 
mous entertainer i: the person 
of Noel Coward. For income 
tax purposes Mr. Coward re- 
cently renounced his English 
domicile and took root in Ja- 
maica. Thus was he relieved 
from the heavy impost of Brit- 
tish income tax. 


According to the law there 
must be a period of time dur- 
ing which the expatriate must 
not set foot in Britain. Other- 
wise he would become liable 
for full tax. 


This week Mr. Coward took 
off in a plane from Paris to at- 
tend the second night of his 
new play “Nude with Violin” 
which had been produced in 
Dublin. But the weather was 
su bad that it seemed as if the. 
plane would have to make an 
emergency landing in England. 


Fortunately for our hero the 
plane was able to reach Dublin 
non-stop. Otherwise Noel Cow- 
ard would have becom. liable 
for full British income tax on 
his year’s earnings. As a result 
of this incident there will prob- 
ably be an alteration of the law 
to the effect that a forced land- 
ing of a plane will not be re- 
garded as a visit by the passen- 


ger. : , 


More Plaudits for 
Flight Into Danger 


Before we leave the world of 
entertainment and the air let 
me assure you that the Cana- 
dian Television film “Flight 
into Danger” scored an enor- 
mous success on the BBC 
screen. 


It was acted with such con- 
viction by your players that we 
were forced to share the horror 
of the situation. I saw it in 
company with half a dozen 
friends and we were all limp 
with excitement at the finish. 


By general agreement the 
film was acclaimed as the best 
thing seen on television this 
year. Nor was it merely a tri- 
umph of author and producer. 
The acting was remarkably 
good. Messages of congratula- 
tions from all parts of the 
country were received by the 
BBC. -We are all hoping that 
the impact of this Canadian 
film will have its effect upon 
the tedious averageness and 
cloying affability of the normal 
British TV program. 


Disturbing Picture 
Of British Life 


Once more I am aware that 
the picture of British life which 
I have drawn for The Financial 
Post is a disturbing one. 


Undoubtedly the nation 
misses the voice of Winston 
Churchill which so often guid- 
ed its thoughts. 


Nor can the popular news- 
papers avoid responsibility for 
giving so much space to enter- 
tainment and the members of 
the cafe aristocracy, 


Finally let me put on record 
that the passing of George 
Drew from the Canadian politi- 
cal scene has caused much sor- 
row among his friends over 
here. The British knew him as 
a staunch friend in war and 
peace. It seems a pity that a 
man of such vigor should no 
longer be heard in the counsels 
of the Canadian nation. . 








Italian Airline 


Plans Montreal 
Flights in ‘58 


MONTREAL (Staff)—Signs are 
that another international airline 
will be operating into Montreal 
by 1958. 

Alitalia, Italy’s flag carrier, is 
now pushing ahead with plans for 
a twice weekly service between 
Rome, London, Montreal and 
Chicago. 

The airline has been knocking 
at Canada’s door for some years. 
The original plans were more am- 
bitious. Ottawa turned them 
down. 

The reduced service, Alitalia 
feels, will be approved. 

Flights in 1958 will be made in 
piston-engined DC-7CS. These 
are bigger and faster than TCAs 
Super-Constellations. The line 
has jet plans for the 1960s, but so 
= they have not been announc- 

Alitalia’s Canadian represen- 
tative told The Financial Post this 
week that his airline will ‘be aim- 
ing for the tourist traffic and the 


Sold to U.S. 











Finanee Group 


Bellvue Finance Corp., Belle- | billion 


ville, Ont., ome of the smaller 
Canadian-owned small loans com- 
panies, hag been acquired by Sea- 
beard Finance Corp., West Coast 
U.S. loan company, through an 
exchange of stock. 

C. M. Cawker, president of 
Bellvue Finance, is ex-president 
of the Canadian Consumer Loan 
Association and was a major wit- 
ness for the loan companies in 
their recent fight tc keep the Fed- 
eral Government from cutting in 


-| terest rates on the personal loans 
which the companies extend (FP, 


Sept. 29, Aug. 11). 


A scaling down of interest 


rates, the companies maintained, | 


would reduce profits to the point 
where smaller companies could 
not maintain operations. This, 
they pointed out, would curtail 
the total credit available from li- 
censed lenders and allow U. S.- 
owned companies, which obtain 
U, S. financing for lending pur- 
poses here, to dominate the field. 

Bellvue Finance Corp. loans 
outstanding at the end of 1955 
amounted to $1,067,000 including 
installment sales paper. Smal] 
loans (up to $500) falling under 
the regulations of the federal De- 
partment of Insurance came to 
$203,800 while loans over $500 
and installment paper totaled 
$763,506. 

Company has 11 offices in the 
Belleville-Trenton-Peterborough- 
Ottawa area, Seaboard Finance, 
which began operations in Can- 
ada in 1955, has six offices, mainly 
in the Toronto area. 

Mr. Cawker and other Bellvue 
staff will continue in their pres- 
ent positions. Bellvue will remain 
an autonomous unit. 





Ontario Hydro 
Bonds Yield 434% 


A syndicate of 29 investment 
underwriters has sold $40 million 
44%2% debentures of the Hydro- 
Electric Power Commission of 
Ontario, dated Oct. 15, 1956, to 
mature in 1964 and 1974. About 
one third of the issue was sold 
as an eight-year bond, and the 
balance for the longer term (buy- 
ers had a choice). 


The 1964 maturity was offered 
at 98.35 and interest to yield 
4.75%. The 1974 maturity was 
offered at 97 and accrued in- 
terest, also to yield 4.75%. 


The eight-year bonds will be 
redeemable in whole or in part 
Oct. 15, 1963, and Apr. 15, 1964, 
at par. The 18-year bonds will 
be redeemable Oct. 15, 1972, or 
any interest date thereafter, also 
at 100. 


The bonds are guaranteed by 
the Province of Ontario. 
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Bellvue Corp. 'Sell, Barter—or Give Away? 


How U.S. Handied $5 Billion in Special Deals 


(Special Correspondence) 


WASHINGTON, D.C. — Uncle/| ¢*ports 


In other words, only 40% of the 
are normal commercia! 


'Sam has gotten rid of about $5 | Sales. 


in “special deal” 
surplus exports in the past three 


exports, wut onl deals 
which local 
cepted instead of dollars, barters 


and give-aways. 


farn | 
| exported 
and a quarter years. This figure! 
does not include all subsidized! two spot. | 
under 
currencies are ac-| 


Wheat has been the major item 
under the “special 


deals,” with cotton in the number 


By early this year, the Govern- 


to P.L. 480 sales. So Congress 


' 


are beginning to 
thoughts. The idea of P.L. 490 
and Security legis- 
lation originated in the American 
farm Bureau Federation. Tt 
hatched Section 550 three and a 
quarter years ago on a tria! basis. 
The Section had so much success, 


nave second 


ment had spent all of the $15|je renee Croadened te 


‘billion that Congress had allotted} 


its present state 
Seeing this 60% of American 


There has been a tremendous/ doubled the allotment, making it} farm exports go out under ome 


acceleration of the “special deals” 
in the last 12 months and approx- 


imately half of the $5 billion has) rapidly approached 
been committed in deals made in| 12, the U.S. Commodit 


the tail 


‘this yea 


These 


into the world markets have 
helped to create a shipping space 
shortage. More surpluses would 
be moving out today if it were 
not for this shortage. 


Most of the surpluses are 
being sold, bartered or given 
away under Public Law 480. 
Something under $4 billion has 
gone out via this route. The rest 
has been sol. for local currencies 
under sectio.s 550 and 402 
of the Mutual Security Act. Both 


'the Mutual Security Act and P.L. 


480 are loaded with trade gim- 
micks which try to make the 
deals even more tempting for po- 
tential customers. 


The P.L. 480 sales really only 
got into full swing this year. But 
the Washington farm _ surplus 
salesmen have been more than 
making up for lost time. Count- 
ing the local currency deals, the 
barters, the give-aways and 
all other government-subsidized 
farm exports, it comes to a total 
of 60% of all U.S. farm exports. 


stupendous amounts of! 
American farm surpluses moving 





$3 billion available for surplus | 


deals. Now this figure is being 
As of Sept. 


Credit 


nd of 1955 and so far Corporation had orly $68) 425,000/to make clear that we 


jeft in the kitty. Most observers! 
here expect a'! this will be gone! 
at least within six months to a/| 
year, and then the question of) 
providing more money will arise. | 


}Chances are, more cash will be| 


provided. | 


Under the Mutual Security; 
legislation, Congress decreed that 
a minimum of $250 million must 
be spent this year. This figure 
is @ minimum, not a maximum, 
so, in effect, the sky’s the limit 
under this bill. | 

These gigantic surplus deals, | 
however, are beginning to worry | 
people in Washington. A presi- 
dential advisory committee re- 
cently told the President that the 
U.S. can go too far on this kind 
of deals and cause great anger 
among Weshington’s friends 
abroad. The State Department 
echoes this feeling, but the Agri- 
culture Department, which is 
doing the actual selling, feels 
otherwise. Its main objective is 
to get rid of as many surpluses| 
as possible. 

There are some in Washington 
agricultural circles, however; who 
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kind of a Government program 
or another, the Farm Bureau is 
beginning to wonder In arent 
statement, it said, “W~ would like 
Lave sup- 
ported most of these > vograiiis 
and still do; however, the sit@a- 
tion calls for close examination.” 


The Farm Bureau pointed out 
that although American farm ex- 
ports in total have been going 
up, the reason lies with the spe- 
cial deals. Take away the spe- 
cial deals, says the Farm Bureau, 
and you find that exports are 
actually going down. The Farm 
Bureau seems to fear that this 
special deal method of exporting 
farm products may become a 
permanent part of the U.S. for- 
eign economic policy. 


“Uniess and until nations are 
given an expanding opportunity 
to earn dollars with which to buy 
our farm products,’ agriculture 
may well be orced to continue to 
use special government export 
programs,” the rurm Bureau said. 
“Certainly this is not a healthy 
condition for American agritul- 
ture. It is imperative that the 
economic policy and reciprocal 
trade program of the U.S. be im- 
plemented to the extent that 
farmers can sell their products in 
foreign markets for dollars.” 


— a ee ~ ee ee 
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Poor Doubting Thomas has been watching for years... 


waiting for EMCO's revolutionary Magic Action faucet to 


drip one drop. 


To no avail, because more than half a million 


turn-on tests have proved that this lifetime faucet 


will never leak or drip! 








Using a new principle that works with water 


pressure Magic Action needs no washers 


hot water 


saves on 


eliminates drip—stained basins. 


The smart modern design and mirror finish make it 


quick to clean. 


EMCO's Magic Action faucets costs no more than old— 


fashioned taps 


construction and replacements. 


so they're a "musi" in all new 


for sink, bath and’ shower. 


Available in matched sets 


Order EMCO Magic Action from your Plumbing and Heating 


Contractor. 


_As advertised in Canadian Homes & Gardens, 


Maclean's Magazine and Chatelaine. 


Backed by the C. S. A. Seal of Approval 


Magic Actiore FAUCETS 


BMPIRE BRASS MFG. CO. LIMITED—-LONDON, CANADA 


16 Branches Across Canade te Serve You 
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NATIONAL TRUST 


Metionet Trust Company announces the 
election to its Soord of Directors of 
Fr. Vv. C. Hewett, President and Managing 
Director of Mcintyre Porcupine Mines, 
bid. 

Mr. Hewett is the third ovistanding 
Canoedian mining figure te become 
member of the Beard of Directors of 
Netional Trust. His appointment is o@ 
further indication of the growing in- 
terest among financial institutions in 
Canede's mining industry. Also members 
of the Board are 8. A. Eryce, President 
ef Macesse Mines Lid. and prominently 
essociated with many ether Canedion 
mining componies, and W. Ff. James, 
Ph.D., Consulting Geologist and Presi- 
dent of James & Buffam. : 

fin recent years, Mr. Hewett served as 
Deputy Associate Metals Controller in 
Ottewe; Execiive-Secretary of VU. 5$.- 
Cenede Committee of Rew Materiols; 
Director of Non-Ferrovs Metals for the 
Deminion Government. Hie has served 
with the combined raw materials board 
end joint VU. $.-Cenada Economic Com- 
mittee. 

Mr. Hewett is @ Director of Angie- 
Huroniean timited; Belleterre Quebec 
Mines lid., Canadian Mejal Mining As- 
sociation; Castle-Trethewey Mines ltd.; 
The Censolidated Zinc Corporction of 
Cenede; tid.; Highland-Bell Lid.; Third 
Cenadian General investment Trust Ltd. 
end The tmperial Life Assurance Co. of 
Canede. 


Mr. Hewelt is a Vice-President and mem- 
ber of Executive Committee af Canadian 
Institute of Metallurgy; member of Amer- 
lean Insitute of Mining & Metallurgical 
Engineers; member of Prospectors & Devel- 
epers Association; and member of Exec- 
wlive Committee, Sixth Commonwealth 
Mining & Metallurgical Congress-——1957. 








INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
or the practical 
of industrial relations 
en de weck, Keep your- 
self in touch with the trend 


thé Plaancial Post. 


Yearly ty mai! in Oanade 96; 











elsewhere $7 yearly. 


Another Hydro Site Added’ 


In Quebee Growth Picture 


MONTREAL (Staff) — James 
Maclaren Co, has given notice in 
the official Quebec Gazette that 
it intends to apply for authoriza- 
tion to construct a hydro-electric 
power development on the Lievre 
River at Dufferin Falls. 

The newsprint and lumbering 
company is understood consjder- 
ing two generators of 25,000 hp. 
each. 

The additional power appears 
scheduled for use in the ground- 
wood pulp mill building located 
one to the paper mil] at Masson, 


The mill, which went into op- 
eration in 1952, has six magazine 
grinders and is constructed for an 
ultimate capacity of 12 magazine 
grinders. 

In the 1953 annual r it was 
stated four more mag grind- 
ets were to be installed as soon 
as practical which might mean 
the development of Dufferin Falls. 

It appears the go-ahead is now 
being sought for this development. 


The Background 

In July this year, the Provin- 
cia] Electricity Board gave James 
Maclaren Co. authority to trans- 
fer to Maclaren-Quebec Power Co. 
its electrical] distribution system. 
in the village of Masson and in 
rural areas adjoining the village, 
together with all rights and 
franchise held by James Maclaren 
in connection with the system. 

Provincial Electricity Board 
authorized the purchase for a 
price of $29,674. It’s understood 
the purchase has béen completed. 

James Maclaren and Maclaren- 
Quebec are subsidiaries of Mac- 
laren Power & Paper Co., a hold- 
ing company. 

James Maclaren’s contract, 
dated June 1, 1946, whereby com- 
pany agreed to supply. 60,000 hp. 
to the Ontario Hydro-Electric 
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RE-DECORATING 
YOUR HOME 
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‘OFFICE 


¢ , 
investigate our new wall cleaning and 


/ renovating service We restore like new 


every eee S wee ¢ of me Be a —_ 
with simplicity and speed at sm 
cost, Write for on this re- 


A. TEOLIS LIMITED 


4 COUIER ST., TORONTO WA. 4-1467 


largely sold elsewhere ji: Quebec 
at a higher price and the re- 
mainder used for the paper mill. 

Maclaren-Quebec has two pow- 
er sites already on the Lievre 
River in Quebec with a combined 
installed capacity of 245,000 hp. 
all of which is owned by the com- 
pany with the exception of 35,000 
hp. held under the emphyteutic 
lease from the Province of Que- 
a extending to the year 


Pretty Good’ 
Last (Quarter: 
Int'l Paper 


MONTREAL (Staff) — Inter- 
national Paper Co.’s third quar- 
ter earnings will show a small 
drop from the like 1955 period 
but the fourth quarter looks 
pretty good, Secretary William 
A. Hanway told the Montreal 
Institute of Investment Analysts 
here last week. 

However, he couldn’t say yet 
whether or not the fourth quar- 
ter will.be an improvement over 
last year. “For the year as a 
whole, my best guess is still 
something around double the first 
six months. 

“Whether we are going to be a 
bit above or below that level, no 
one can yet say.” 

He was referring to IP’s earn- 
ings as they are today but point- 
ed out if the proposed merger 
with the Long-Bell companies 
goes through it will mean an in- 
crease in earnings and an in- 
crease ih outstanding commorf 
shares. 


He noted these developments in 
the third quarter: 

—There was some _ curtail- 
ment during the summer in pulp 
and container board. Water 
conditions have been tough in 
the East. This has resulted in 
some lost production and temp- 





at N.B. Dal- 
housie mill. 

—IP expected to have the 
newsprint machine at Mobile 
working by August. Unfortun- 
ately, he said, there has been 
a delay because of jurisdictional 
disputes among the various 
unions, so that it will be No- 
vember before the wheels start 


International’s 





turning. 
—For the eoming morfths 


things look a bit better. 





You can hold one call 
~ while making another 
over the same telephone... 





with a BELL TELEPHONE Intercommunicating System 


You can take care of incoming, outgoing and intercommunicating 
ealls——all with one telephone. This means: 


PDO, 
OL 


oS 
by 


_ faster sefvice for your customers and fewer 
backs”; 
you can call any telephone in your organization 
direct without the need of an operator; 
you can quickly arrange an inter-office “conference”, 
in place of a series of time-consuming separate calls; 
you can signal your secretary or other personnel to 
handle any incoming calls—or cut them off com- 
pletely from your private calls. 


“call 


With BELL TELEPHONE services you get efficient, depend- 
able communications at Jow cost. Unlike privately-owned 
equipment, you have no msintenance, depreciation or other 
overhead coste—and no capital tied up in equipment. iy 

Ask our nearest Business Office to show you how we can 
speed up snd simplify your business communications. 
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What is a SHORTHORN BULL 








Atias Steels Lid. (Welland)—W. A. 
Thomas, director 

Building Products ‘Ltd. (Montreal) 
—Harry N. Walker, assistant to 
the president; John W. Church, 
eagtern manufacturing manager. 

Burrard Dry Deck Ce. (North Van- 
couver)—F. N. Youngman, chair- 
man Crown Zellerbach Canada 
Ltd. board and executive com- 
mittee, and S.-H. Wallace, partner 
in law firm of Russell and Du 


Moulin, directors. 
Murray Messner, branch manager, 


Winnipeg office. 

Cemsumer Lean Associa- 
tion (Toronte)—F. C. Oakes, pub- 
lic relations director, Household 
—" Corp. of Canada, presi- 


Pen Equity Insurance Co. (To- 
ronte) — W. L. Esson, Allen T. 
Lambert, R. W. Finlayson, M. J. 
Kelly, and H. R. Douglas of To- 
ronto, Harry M. Knight and Dr. 

/ Harm Millaard of Holland, and 
Baron Glenavy of Eire, directors. 
Company recently incorporated 
under Canadian federal charter 
to write all types of general in- 


surance. 

Canadian Pittsburgh Industries Ltd. 
(Toronto)—T. S. Fairley, manager 
new branch sales office and ware- 
hoyse at Lethbridge, Alta. 
anadian Schenley Ltd. (Montreal) 
—Gerhard Kennedy, general sales 
manager. 

Steel Foundries (1956) 
L (Montreal)—G. A. Gowdy, 
comptroller. 

Carling Breweries Ltd. (Waterloo, 
Ont.)—A. F. Fuerth, chairman and 
director. 

Catalytic Construction of Canada 
Ltd, (Sarnia, Ont.)—J. M. Gifford, 
personnel manager. 


Community Association of 
Canada (Ottawa) — Stanley -H. 
Pickett, formerly joint planning 
officer of Newfoundland and St. 
John’s, to be urban re-develop- 
ment officer. 


Diamond State Fibre Co. of Canada 
(Toronto) — Donald S. Abbott, 
president, Arborite Co., Alliance 
Paper Mills, and Don Valley 
Paper Co. and a director of 
Howard Smith Paper Mills, a 
director. ‘ 


Dominion Works Ltd. 
(Lachine, Que.) — G. D. Lewis, 
secretary, transferred to paper 
machinery division as research 
engineer — product and market 


succeeding Mr. Lewis, continues 
as assistant treasurer. 

Dunlop Canada Ltd. (Toronte) — 
Kenneth Byard, vice-pres., manu- 


§. W. Caldwell Lid. (Toronto) —| 


planning; K. S. Barclay, secretary, | 


a lett retiring. 


formed by merger of Exide Bat- 
teries of Canada Ltd. and Willard 
Storage Battery Co. of Canada; 
J. E. Bells, executive vice-pres.; 
H. G. Mills, vice-pres. and D. C. 
Brownell, vice-presi) and treas- 


urer. 

Empire Life Insurance Co. (Kings- 

| ten, Ont.)—E. W. Kaitting, secre- 
tary. 

Georgian Bay Develcpment Associa- 
tion (Midland, On‘.)—Ken Muir 
of Paisley, sec.-treas., succeeding 
Clarkson McCaul, resigned 

Galt Weod, Tool & Wac'in Ov. 
(Galt, Ont.)—new com «. »«- 
ceeding the Shimer Cutier .“° ij 
Co. of Canada, continues op*:a- 
tions of former company @ii«. ex- 
pands facilities to includ: uv ..- 
facture, distribution, and rear 
carbide-tipped saws, kv.ives and | 
tools of all kinds, etc. W. J. Cowan, | 
president; A..R. Pulling. vice- | 
pres.; W. L. Renner, sec.-treas. 





province, peadquerters, Montreal 
plant. 

Robert Lawrence biamieiie (Can; 
ada) Ltd. (Toronte)—Robert Rose 
terminates own company’s opera- 
tions to »ecome director of pro- 
duction. 

|Merit Inswramce Co. (Montreal) — 
J. G. Turner, vice-pres. and direc- 
tor; W. T.. Wilkinson, managing 
director 

Moffats Lid. (Westen, Toronto) — 
H, C. Darroch, previously vice- 
pres., to be president; C. A. 
Winder, formerly general man- 
ager, to be vice-pres. and gerieral 


(Montreal) — 
James M. Jackson, assistant gen- 
eral manager, continues in charge 
main Montreal office. 

James Morrison Brass Mfg. Co. 
(Toronto) — Gordon. B. Harrison, 
general sales manager. 

Nauta Bros. Ltd. (Toronto)—Harvey 
J. Cowling, general sales man- 
ager. 

Neon Products of Canada Ltd. 
couver)—-J. P. Rapsey, secretary- 
treasurer. 

Bank of Nova Scotia (Halifax) — 
T. A. Boyles, assistant general 
manager; Gordon J. Touchie, 
manager main branch in Toronto, 
succeeding Mr. Boyles. 

Pan American World Airways (To- 
ronto)—Rita M. Robinson, reserva- 
tions supervisor Toronto office. 

Polymer Corp. (Sarnia, Ont.)—-Ron 
W. Todgham, president Chrysler 
Corp. of Canada, director, replac- 








MONTREAL (Staff) — With 
new newsprint capacity in the 
U. S. threatening stiffer future 
competition to Canadian mills, 
overseas~ markets are assuming 
greater importance. 

That’s why recent develop- 
ments in Canada’s biggest over- 
seas market, the United Kingdom, 
are creating keen interest in this 
country. 

The highlights: 

In the first eight months, Cana- 
dian exports of newsprint to the 
British Isles have increased to 
239,227 tons from 195,774 tons for 
the like period of 1955. That’s a 
sharp 21% rise. If the same trend 
continues for the remainder of 
the year, it indicates Canadian 
shipments wil! amount to a new 
high of 409,884 tons or approxi- 
mately 25% more than the 307,- 
000 tons of last year. 

The market there offers an in- 
teresting chance for further in- 
creases in shipments. While news- 
print is still rationed, controls are 
gradually being eased and papers 
becoming larger. 

U.. K. publishers had round 
table discussions with Canadian 
executives last week which re- 
sulted in at least one significant 
decision. An initial order has 
been placed with MacMillan & 


of a “worthwhile” tonnage of 
B. C. newsprint. It was indicated 
that it would be a long-term con- 
tract and it brings U. K. business 
to another Canadian mill. 

Future British supplies are ex- 
pected to be purchased approxi- 
mately 40% from Canada,. about 
the same from the U. K., and 
20% from Scandinavia. 

While shipments of Canadian 
newsprint to the U. K. market 
have increased sharply to date 
this year, over-all shipments to 
other overseas markets are down 
more than 40,000 tons. 


August tonnage shipments were 
down at 55,709 tons against 61,921 
tons including a slight drop to the 
U. K. (22,295 tons against 25,250). 
But a month’s figures are no 
indication of a trend. 

The increase in shipments this 








Bloedel Ltd. for future delivery |» 


U.K. Market Gets Close Look 


By Canadian Newsprint Men 


represent only 12% of total sup- 
ply, but more than half the in- 
crease has gone to the U. K. 


Exports to Central America 
and thé Caribbean countries have 
increased in the eight months to 
85,600 tons against 74,125 tons. 
»Australia and New Zealand ship- 
ments total 47,193 tons against 
68,836 tons, apparently due to the 
new newsprint mill in N, Z. 


facturing, succeeding W. H. Bart-., 


Electric Storage Battery Co. (Can- | 
ada) (Teronte) — New company | Pyrene Manufactering Co. of Can- | 


(Van- | 


Detroit as executive 


ada Lid. (Terente) — 
J. Harrison, president, 
the late H. B. 
Morris, 


director. 


London, Eng. 





| vr al)—Gx 
| 2 apsistar 
| be treasurer; 


formerly secretary-treasurer, 
tinues as secretary, and becomes | 


a director 


of | J. Walter Thempseon Co. 
Fred Lowery appointed in se- 
, Toronto. 

Terente) — 


| mnior creative capacit 
‘Thor Industries Ltd. 


| T. J. Green, manager 
Glidden Co. (Torento)—R. J. Charle- | 

bois, trade sales manager, Québec | Torento-Deminion Baik (Toronto) | 
assistant general 
manager with headquarters Win- 
nipeg, succeeding S. C. Cook, re- 


branch. 


T. A. Easton, 


tiring Dec. 31; G. 


Trans-Canada Air Lines 


operations, succeeding 
lish, retired. 


overseas operations to 
tor and vice-pres. 


boards, 


panies’ operations in 


department. 


: 
ing E. C. Row, recently moved te 


parent Chrysler company. 


Weed: aowwieall | 
vice-pres. and Kenneth 
R. Laidley, general manager and 
Mr. Harrison and Mr. 
Morris continue as directors. Mr. | 
Harrison is chairman of the Cana- | 
dian Pyrene Co. and chairman and | 
managing direetor Pyrene Co. of | 
Mr. Morris is also | 
managing director Mine 
Be. peng Co. of Canada. 
Shiwinigan Chemicals Ltd, (Mont- | 
ve A. Donald, former- 
ccvetary~-treasurer to | 
Percy Vi. Wrixht. | 


superintendent Western division, 
also retiring at year end. 


—Herbert W. Seagram, 


Western-British America Assurance 
Group (Toronte) — Frank J. Er- 
wood, formerly Yeneral manager 


of both the 
Western Assurance Co. 
British America Assurance 
G. Graham Morrow, elected chair- 
man, executive committees of the 
retires as vice-president 
of the companies; Hugh P. Ham, 
formerly general manager com- 


be sole general manager; T. Leslie 
Morris to be an assistant secre- 
tary and manager Canadian fire 


vice-pres.. 


doing in The FINANCIAL POST? 
and a ~~ 3 


Francis >. | 
succeeding 


at that 


Safety | 


om | It ig to remind ou th pub- 
he is cordially invited w at- 
tend the Second Annual 
Louada Farms purebred 
Shorthorn Sale, Monday, Oc- 
tober 22 at the farm 20 miles 
north of Peterborough on 


Pigeon Lake. 


that Louada blood helps them 
(Montreal) | crops. 

This year, 13 bulls and 31 
females will be sold. We want 
you to see Bapton Constructor 
(pictured above), our junior 
herd sire, purchased in Scot- 
land for 15,000 gns., a world’s 
record price. 21 of the sale 
females are bred to him. Also, 
you will see our senior herd 
sire, Calrossie Armada, whose 
sons and daughters have al- 
ready totaled well over $100,- 
000. 

Why not stop at Louada be- 
tween now and sale day for a 
leisurely tour of the herd? You 
are always welcome. 


Montreal | 


If you are inclined towards 
good livestock, why not attend 
and see what you have been 
missing? Louada’s first sale 
last year was the breed's top 
sale in North America, aver- 
aging $3,612 on bulls, $1,487 
on females. Cattlemen from 
ten states and provinces bought 
them. They pay a premivm 
price for Louada blood for 
the sound, economic reason 


Heinrich, 


(Montreal) 
vice-pres., 
W. F. Eng- 


be a direc- 


and the 
Co.; 


LOUIS CADESKY, Owner. 702-100 Adelaide St. W., Teronto 
Canada to ' Phone EMpire 30412. 


Te ebtaein the illustrated sale catalog simply write W. W. Donaidson, Monager, 
Levede Farms, RR! Peterbercugh. Phone Lakehurst 5 Ring 3. 








get more money for their calf 
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A Good Name - 7 


to Remember, 
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cash dividends. 





We shall gladly survey your property and submie sa 
estimate, without cost or obligation. Write or phone Grinnell 


Company of Caneda, Led., Edmonton, Montreal, Toronte, 
Vancouver, Winnipeg. 


When fire struck 


Vt , . “4 : Ade 
6 i ~~ 


WITHOUT SPRINKLERS — Half of the first story and all stories above were burned out by fire that originated in s 
rear shipping room of this unsprinklered 6-story fire-resistive building. Property damage alone amounted to $408,000. 


F ire records are filled with cases of “fire-resistive” buildings 


—department stores, factories, hotels, hospitals—destroyed by 
_ fire. And these records tell only pert of the tragic story. 


What about your business? Could you survive a disastrous 
fire? Would-insurance fully reimburse you for the loss of 
buildings, inventory, records, trained personnel, valued 
customers ... sevalsable lives? ~ 


Grinnell Sprinklers stand ready day and night. year after 
year, to stop fire when it starts .. . during those firs few 
moments when a /ittle water will do what tons of water often 
cannot accomplish later. 


‘When you consider that installation of a Grinnell Auto- 
‘matic Sprinkler System reduces fire insurance premiums from 
50% to 90%, it becomes an investment that pays for itself 
within a few years, and then starts paying you substantial 


WITH SPRIPEKLERS — 2 
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Leo Flies Low, Slow 


nncuous Lo Crop-Dust Success 
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When, , Leo McK of 
TAILORING face i hk 


the bottom had fallen out of his 
for correct world. 


Leo and his mother took what; # 
Mt, well groomed ~ |... they could find to keep the| F , 
appearance and family together, even to Leo's} ' 
comfortable ease rons Se arene. af 
Ten years later, Leo bought his 
first airplane, Twenty years 
later, he is the sole owner of the 
Canadian Aircraft Ce., - Regina, 
with its 11 planes. 
And not a cent owing on any- 
thing. McKenna is fanatic about 
69 WEST KING ST., TORONTO s,uaring accounts. 
ine Se cogent sab 8 pepo 
HOW TO OBTAIN had shareholders or sponsors,”| 7) je ’ ales tm There's more than one good reason why Canadian industrial leaders centralize their 
a an lao I paid cash for i Se a Maritime sales, warehousing and distribution in Moncton . . . “Hub of the Maritimes.’ 
‘Canadian Aircraft sells andser-| © |) fe a | : You'll get fast, accurate information about Moncton’s strategic facilities when you 
W vices airplanes at No, 1 Hangar} = 5 9 97s >) 4 ae | address your enquiries to 
out at Regina’s airport. McKen- Oo sia ~ poe ae ja, 9 


and his staff do charter fly- Ee s : 1 , , Moncton, N.B. 
INSURANCE = [inc “tamstorming at fairs, and| i 8 | A. §. Eagles, Secretary-Manager, Moncton Board of Trade 


above all, crop spraying. Ri hihi) ORE 
Canada to undertake crop dust-| ~~ 7 ee 8%, i 

f ing immediately after the war, 2 ae ifa: iz ‘, | able in the first place,” he points; pointed out nearly a dozen spe-| wheel damage to plants: covers| also receive a calendar in June~< 
and save up to 10% , gee are 8 fas E> | out, “there’d never have been any | cific advantages of using aircraft | areas such as slough, inaccessible | just before the spraying season. 
st ee ne F = | ground-spraying equipment, Once | for the job . . . and added signifi- | by ground sprayer: no investment | Sent out in January Leo believes 

at the same time i- | See ee | | : = | a farmer has invested in ground | cantly, “The whole cost.of aerial|in equipment_or labor: that the the calendars would be a Joss. 
tet estas [ae | equipment, well, naturally te spraying is an Operational ex-j|rotary application from a plane ee ee Ey poy 

iii i a a a ee ae | SOt to get the good out of it, We| pense, and therefore income-tax armers is Services, and 80 
gk mele = apace Nag go 8 RA ed Sale ae 

i r _ | prove m er 
COMPOSITE DWELLING downright hard work, and still the job is done from the air.” Operation Speed ly convinced, and he has over; A rather solitary man, Leo Me 
POLICY. 7 , That's money wasted, and it’s) brought the first Cessna aircraft} Today it isn’t necessary tedem-| He pointed out the speed of the | 300 on his “live” list of clients.| Kenna probably hasn't really re- 
Your policies need ‘g | the thing that makes Leo a stick-| into Saskatchewan. onstrate. A farmer can just phone | operation—seven acres a minute;| McKenna doesn't hesitate to ad- | laxed since he was 16. But he is 
int aanetind the ‘| ler about his crew. His pilots} But crop spraying is his most| his neighbor if he has any doubts , that spraying could be done when | vertise his services. A short re- justly proud of his work, and 
nes ; must know more than simply how | successful venture. as to its efficiency, In a circular/the ground is too wet for ma-| minder letter goes out to custom-| what he has accomplished over 
,| to fly a plane. He wants men “I¢ air spraying had been avail- mailed to likely clients, McKenna/chinery: the crop too tall: no| ers of the past three years, They 
, that can recognize a sick engine, 

and when you men who are reliable on the job. 
think of insurance ... | th “I'm not hard to get along 
think of this ‘Shield’ with,” he says. But certainly he 
ime ° 1s 1e of the year makes up for it. ig very forthright about hiring 
, Spring is likely to start with| and firing. He admits he’s a 
to rush.personnel to some | crank about good appearance of 
oP ie his hangar, and good maintenance 


, | of his equipment, 
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ie} . is-| and the hours entered in the log- 
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LANCASHIRE y- watch these details) McKenna 


eel ae SYMBOL 
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@ INLAND MARINE 
@ AUTOMOBILE 
@ UABILITY 
e@ ACCIDENT 
@ PLATE GLASS 
@ BURGLARY 
@ BONDS 
@ MULTI-PERA 


| With Offices in: 
febu debn, Guebst, Maniveci, Terente 
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Here is our country, rich in natural 
resources of nearly every conceivable kind and 
the greatest single requirement for their 
exploitation end development is electricity. 


For it ie electricity that supplies the power 
for Canada’s growing industrial machine 
.» + Rust as it powers the appliances that 
bring comfort and convenience into our homes. 
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The giant transmission tower is the medium 
thet supports the cable which carries electric 
power from the power house to the 
factories and homes. So it is truly a symbol of 


an expanding nation . . . a symbol of Canada. 


As one of the leading manufacturers of wire 
and cable, Northern Electric also supplies 

: practically anything anyone could need in 

from every drop of fv : the electrical field. It is one of the oldest 
rod | . t companies in Canada and whether you need a 
The : : simple light switch or high tension cable to 
DYNATHER sao power a factory .. . NORTHERN ELECTRIC 

Serves You Best ! 


Nosthern Electric 


SERVES YOU BES 
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A Career at Northern! 


There are interesting careers and 
a continual need for university 
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and highways. 


industries. 
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whose appointment as Assistant to the 
President, with headquarters of Montreal, 
has been onnounced by 1. F. Lona, Presi- 
dent, Building Products Limited. Born in 
Winnipeg ond educcted in Montreal, Mr. 
Welker is well known in the bwilding 
materials and related industries both in 
Conede end the United States. Lofterly. 
lecoted in Cleveland and Chicago, he 
wos @ Vice-President of the Americen- 
Marietta Company, and of its Cleveland 
subsidiary, the Arco Company: 


and suburban ‘areas. 


planning. 


—— 





R. J. DESJARDINS, traffic plan- 
ning engineer, Metropolitan Te- 
ronto. 

What are Canadian cities doing 
about traffic congestion? 

To answer this question, a sur- 
wey was made. These are the re- 
sults compiled from the replies of 
those answering. 

@ Only five cities reported 
comprehensive studies of road 
needs, along with origin and des- 
tination surveys, road capacity 
ratings, speed and time studies. 
Seventeen said they made no such 
studies. 

@ No cities base road budgets 
on a scientific study of present 
and future factors. 
® Ten control frontage devel- 
opment as a means of restricting 
vehicular access to main streets; 
eight have some minor regula- 
tions; 19 none. 

@ Ten have regulations to con- 
trol the use of signs and lights 


ENVELOPE 


- We make ent 
velopes for 
every need — 
write and tell 
us your 
requirements. 


NATIONAL 
PAPER GOODS 


HAMILTON - ONTARIO 


Halifax, Mentreai, Terente, Winnipeg, 
Ceigery end Vancouver 
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(Satisfaction (Q) Since 1871 


Your child should stort 
piene lessons this Fall. 


A WILLIS PIANO 
essures @ proper stert. 


we 
WILLIS z C6. LATHE: 


5579 Pare Street, Montreal 9, Que. 











Dishwasher-sinks 
get complete cycle test 


while moving steadily 
foward the customer 


time and money by accomplishing a complete cycle test 
far Bere Aarne ee: a 
line. 


through all its operations, while moving. 
Mechanical Handling Systems designed, engineered and 
built this testing installation for one of the nation’s largest 


: automation, call in the MHS “ae 
ets, Berge 3 engineer. 
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Road-conscious Canada eyed Quebec this 
week where more than 1,000 people gathered 
to analyze and criticize the $750 million annual 
job of building and improving Canadian streets 


The occasion: Annual convention of the 
Canadian Good Roads Association, with mem- 
bers in governments and interested private 


The CGRA meeting confirmed that thinking 


about roads is shiffing. More emphasis is being 
given to worrisome traffic problems in urban 


One suggestion: That some Canadian cities 
are storing up future traffic trouble by lack of 


Here’s what some speakers said: 


Some Cities Are Doing Little 
To Temper Traffic Troubles 


which may distract attention from 
traffic signals; 27 have none. 

@ Fifteen have speed and delay 
studies to locate sore points of 
traffic congestion; 22 have not. 
The same count applies to those 
cities which have, or have not, 
taken measures to overcome 
causes of traffic delay. 

)}@ Thirty-one have or are plan- 
ning truck route systems; six are 
not. Four have made studies of 
truck traffic; 33 have not. 

@ Thirty-three report loss of 
public transit business to auto 
use; fouf report stable conditions; 
34 of the total of 37 cities say 
transit fares have increased in 
recent years; 13 are actively pro- 
moting public transit riding. (Av- 
erage report was a 3% drop in 
transit business each year). 

@ Most western cities subsidize 
public transit; most eastern 
centres do not or are reluctant to 
do so. 

@ Ten cities require regular 
safety checks of vehicles; 23 re- 
quest checks on a voluntary basis; 
three have no requirements; one 
has a compulsory bi-yearly check. 

@ Twenty-seven have one-way 
streets; 10 do not. Western cities 
are most enthusiastic. 

@ Seventeen prohibit parking 
on rush-hour routes; 11 also pro- 
hibit stopping. 

@ Only two say private enter- 
prise provides adequate off-street 
parking. | 7 
® Thirty-two say specia] higher 
speed limits on certain stretches 
of road are a reasonable way of 
relieving congestion; four say not. 

This survey raises certain diffi- 
culties: 

—The general public must be 
made aware of the traffic engin- 
eering techniques available to at- 
tack traffic congestion; and that 
traffic problems need not be 
tolerated. 

—Information as to procedures, 
traffic engineering data and or- 
ganization is difficult to obtain in 
concise form. 

—Standardization of techniques, 
signs and traffic control devices, 
etc., across Canada continues to 
require prompt attention. 

—There is a lack of qualified 
personnel for the traffic engin- 
eering field. 


Oil Piailiencs 
For October 
412.711 Bbls. 


Nominations for Alberta crude 





month 
b/d). Imperial Off has asked for 
154,000 b/d. Of this amount 63, 
b/d will go to company’s a 
, $s > 
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lic Works a 
Tite financial picture may best 
serve to illustrate progress on the 
Trans-Canada Highway. By fiscal 
years, funds committed to its con- 
struction, in millions of dollars: 
.950-51 $ 24.6 
1951-52 eeeeeeeaeeeeete 35.4 
1952-53 annie Gl daeme e 35.8 
1953-54 eeeeeeeneeaeeee 46.7 
1964-55 .nccccccccese B68 
TREMED wcccccesscese. She 
1956 to Sept. ....+.--- 59.2 
$285.0 
It is estimated that commitment 


JACQUES BARRIERE, Mont- 
real traffic engineer. 

Excess speed on the road jis 
often a result of delay. 

Yet the public remains under 
the impression that speed is the 
sole cause of traffic accidents. 

As a general rule, the motorist 
leaving for a trip will assess upon 
his departure the time it wil! take 
to cover the distance from start- 
ing point to destination. 

If he is unduly delayed on the 
road his impatience and tension 
will grow to the point of making 
him angry. 

He will then be tempted to do 
things which may lead him to the 
traffic court or, possibly, the 
morgue. He will try to compen- 
sate for lost time by traveling 
at a speed higher than he would 
have normally adopted had he 
not been delayed. y 

The traffic specialist, then, must 
give particular attention to the 
causes of traffic delays, to their 
effects, and to eliminating them. 

Surveys can show where de- 
lays are taking place. It is then 
up to the authorities to take prop- 
er measures aimed at getting 


Short Position 
Rises On TSE 





positions on. the Toronto Stock 
Exchange at September 14, elimi- 
nating odd lots on members’ 
books, aggregated 1,056,615 shares 
of 187 issues, compared with 964,- 
500 shares of 183 issues on August 
31. 
Among the changes were: 


Shares Steck Shares 
R . 


Cc. Rege’rt + 44,000 


Here are the short positions in 
detail: 


Steck Shares 
Jonsmith 1,500 
Kerr-Add. 100 
Kilembe 500 
Kirk-Hudson 2,700 
_— Min, 5,500 
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this year will approximate $75) 


Too-High Speed Can Kill You 
But So Can Trattic Delays 


Semi-monthly report of short. 





How Painful Road Headaches? 


This Will Be Record Year 
For Trans-Canada Highway 


G. B. WELLIAMS, Federal Pub- million. Thus the impetus given 


by the desire of the provinces plus 
the new Trans-Canada Highway 
Act is apparent. (Note: The new 
Act provides for increased federal 
contributions to construction of 
the across-Canada road, extends 
the completion deadline to Dec. 
31, 1960). 

Total road mileage 
4,470. 

Approved for grading: 2,356. 

Approved for paving: 1,625. 

Completed: 1,348. 

Paved highway along the route 
completed prior to 1949: 1,320. 

Total paved; 2,668. 


is about 


more uniform speeds maintained 
at fair levels. 

By applying this rule we may 
expect that 50% of collisions on 
our roads will be avoided. 

As an example of the problem, 
a 20-trip survey on Saint-Denis 
St. in Montreal: 

Distance traveled: 4%4 miles. 

Average traffic volume: 1,600 
vehicles per hr., rising to 2,600 
at certain intersections. 

The street is 56 ft. wide, nar- 
rowing to 35 ft. in the southern 
part. 

These are the survey findings: 

Traffic is satisfactory over 75% 
of the trip, only the narrow 
southern section becomes congest- 
ed. Parking, delivery and heavy 
traffic unable to cross rapidly at 
traffic signal intersections con- 
tribute to the trouble. 


On the 4%-mi. trip along the 
street, the car moves at speeds 
under 15 mph 12% of the time; 
over-all average speed is 17.9 mph. 
A total of 21 stops delays the mot- 
orist 3.4 minutes per trip. 


Northbound traffic is continu- 
ously delayed during the day in 
the southern section. At 5.30 
p.m., vehicles are stopped four 
minutes in this sector by traffic 
lights ich are saturated by 
traffic. peeds in the southern 
part have varied from 2.35 to 
4.10 mpl... 


—= October 6, 1956 


THE FINANCIAL POST 29 
ul 








Cameras no muasun 


W rite Us for Contaflex Literature or for our 
General Catalogue 


CHARLES AND COMPANY 


1763 AVENUE ROAD, TORONTO © REDPERN 0133 
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The Credit Manager was amused 


“The next item I'd like discussed,” said the President, 
“is a proposition Sales has received. Will you 
explain, Joe?” ‘ 


The Sales Manager was almost too eager. “It’s 
Apex Corporation,” he said: “I've been trying to 
crack them for years. Now, we've got a chance, 
and...” Rapidly he outlined the details. “But,” 
said the Treasurer, “should we risk having so many 
eggs in one basket? That is, if something should go 
wrong.” “Wrong?” The Sales Manager seemed 
incredulous. “What could possibly go wrong? 
They're one of the biggest firms in their field, and ...”” 


“Just a minute, Joe,” the President interrupted 
him. “Things do go wrong, even with top-rated 
firms.” . 


“But, sir,” the Sales Manager seemed almost 
anguished now, “this is the opportunity of. a 
lifetime.” 

The Credit Manager cleared his throat. “I'd like 
to suggest-—-.’ he was amused at the suspicious 
glance the Sales Manager shot his way—‘“that we 
consult Américan Credit Indemnity about Credit 
Insurance on this. After all, they insure all of our 
ether accounts. They'd be glad to advise us.” 


“Good idea.” The President rose. “We'll meet 
again as soon as Ralph has something to tell us.” 


“Gentlemen,” said the President, “Ralph has 
already given me his report and it’s good news. 
American Credit will issue a separate policy to cover 
the Apex account up to 150 thousand dollars.” 


“Then we can go ahead with ik?” the Sales 
Manager's spirits rose with a rush. 

“We already have,” said the President dryly. “I 
okayed the contract this morning.” 


The Credit Manager was even more amused this 
time to receive a look of sheer gratitude from the 
Sales Manager. In return, he winked and nodded 
sagely. 


Harmonizing Credit-Sales relations, as told above, 
is only one amdng the 12 major benefits of Credit 
Insurance. For your copy of booklet “A Preface to 
Profits”, write to one of our Canadian offices listed 
below. . 





Canadian Division 
American 
Credit 
Indemnity 


COMPANY OF NEW YORE 


Montreal © Quebec * Sherbrooke ° Terente 
Hemitton « Woedsteck * Vancouver 
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-get @ quotation from. 


There are many advantages to selecting Brown Boveri Power Transformers for new or 
expanding power system facilities: 

* custom-buih, incorporating the latest developments in design and materials 

* lower losses, smaller size, less oil, lower weights | 

* substantial savings effected in operation, transportation and hondling costs 

* every design backed by sixty years of transtormer-manufacturing experience 
* proved in service with major utilities thoughout Canada. 


WRITE FOR BULLETIN C-PT-1 


s 


When in Montreal, we will be happy te arrange @ visit te our St. Johns | 
Plant te show you the scope of evr manufacturing facilities. 


WN BOVERI wanes “1 
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In the past few years. Two gallons 
of today's gasoline do the 
work of three in the '20s. 


Finding new techniques to make these 


Improved gasolines, and new equipment 
to put these techniques to work, 








Imperial spent 65 million in the 
same period directly on new 
equipment to improve gasoline quality. 


Ut's costing more and more money 
te make the gasolines required 
by today's more powerful cars. 
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By Dr. 0. J. FIRESTONE 

Ry Aree ahead over the next 
quarter-century, you can get a re- 
markable variety of opinions on 
the growth prospects of the Cana- 
dian economy. 

I have gone over two-do.en 
submissions made to the Royal 
Commission on Canada’s Econ- 
omic Prospects by various com- 
panies, industries and professional 
groups. Here are some of the 
highlights: 

—Population may range be- 
twen 23 million and 30 million, 
26 ‘years from now. 

—Labor force may vary be- 
tween eight million and 10 mil- 
lion. 

—Gross national product (in 
1956 dollars) may range between 
$42 billion and $100 billion. 

—Personal disposable income | 
may be within a range of $44) 
billion to $58 billion. | 


Why the Variance? 


A skeptic might question the! 
usefulness of economic projections 
because of the great differences 
of opinion that seem to exist 
about Canada’s growth prospects. 
There is, however, a good deal 
of merit in thinking in terms of 
alternative rates of growth. 

A professional investigation | 
would probably narrow down the 
variations between the lower and 
upper limits. It all depends on 
the purpose and uses to which 
either business or government 
wish to put these economic pro- 
jections. | 

To be more specific, if a munici- | 
pality were concerned in mapping 
out its capital investment pro-| | 
gram, covering water and sewer | 








transportation facilities, etc., it | 
might do ‘well to consider a range | 
of growth possibilities with some 
estimates on the conservative 
side; and others allowing for more 
rapid expansion, including new 
developments that can be antici- 
pated but not necessarily foreseen. 

A program could then be de- 
veloped, assuming the realization 
of the more conservative esti- 
mates of growth buf with stand- 
by plans ready to be put into 
operation should the actual ex- 
pansion turn out to be more rapid. 

Without reference to specific 
figures, here are my own general 
views about Canada’s growth 
prospects for the next quarter of 
a century. 


More rapid expansion: 


Speaking broadly, I expect the 
nation’s output to more than 
double in the next quarter of 
a century, that is, to expand at 
an even more rapid rate than it 
has in the last twenty-five years. 


creasing 

it did in the pre-war period be- 
cause of a birth rate, 
longer life expectancy, greater 
immigration. 


~—We have been making sub- 
stantial capital expenditures and 
this trend is likely to continue for 
a while at least. These capital 
expenditures will pay off in terms 
of rising productivity. 

—The structure of our econ- 
omy is changing, our secondary 
and our service industries are 
expanding more rapidly than 

of our primary industries. 

—Research and scientific work 
now play a much_greater part in 
Canadian economic cevelopannt 

ever before. 

—Canadian savings are likely 
te continue to accumulate at a 
—. rate, facilitating future ex- 


Variations “ta. the rate of 
Canadian economic expansion 
take place at varying rates. 


vate enterprise economy. 


services, educational, health and | neat 
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‘the next quarter of a century. 


Will they change? 
direction? 

Economic fluctuations: 

One of the most important 
problems confronting Canada in 
the past has been the ups and 
downs of our economy. 

Will the period ahead again 


If so, in what 


bring the boom and bustconditions | 


of the twenties and the thirties? 
I ‘have seen statements to the 
effect that the problems of the 
business cycle are a thing of the 
past. 

Personally, I don’t think so. 

Canada is a predominantly pri- 
De- 


By and large | expect this trend 
to continue. 

I expect, however, that ve still 
may hear the “hewer of wood and 
drawer of water” argument re- 
vived over the next quarter cen- 
tury even though Canadian 
industrial expansion may be the 
greatest in our history. 

Growth of manufacturing in- 
dustries: 

There is little doubt that rapid 
growth of the domestic market is 
the greatest assurance that Cena- 
dian manufacturing industries can 
have for continued expansion. It 
might be noted here that a rapid 
growth of our manufacturing in- 
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This is the way Canada’s future looks to an 


expert: 
s 
a 
* 


important. 


i Conference. 


Speedier expansion. 
Maybe a record boom in the late 1960s 
and the decade 1960-70. 


Consumer spending becoming even more 


More Canadian ownership of industry. 

The man whose crystal ball holds this pic- 
ture is Dr. O. J. Firestone, economic adviser of 
the Department of Trade and Commerce and 
one of the nation’s best-known economists. 
Here’s a digest of his remarks this week to 
Ontario’s Municipal Industrial Development 


Canada’s Biggest-Ever Boom 
May Be Only 10 Years 
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level higher 25 years from now 
than at present. I do not expect 
price increases, however, to be as 
supstantial as increases in earn- 
ings 

Financing of economic develop- 
ment: 

One way of protecting the real 
value of Canadian savings would 
be to channel a: larger portion of 
them into productive investment, ' 
particularly in the fields of re-| 
sources development and indus-| 
trial expansion. This brings me! 
to another question which has) 
been receiving a good deal! 
of attention ‘ately: Is too! 
much Canadian industry financed | 
through foreign capital, and are! 
Canadians losing control over | 


|some of their key resources and/ 








cisions to invest and spend are 
made by millions of individuals, 
thousands of corporations and 
hundreds of government agencies. 
The impact of these decisions 
must vary from year to year 
simply because the economic cli- 
mate in which these decisions are 
made changes from time to time. 

I have already suggested that 
the rate of economic growth over 
the next quarter of a century 
will vary. A period of rapid 
expansion may be fajlowed by a 
period of leveling off or tempor- 
ary decline, but on the whole I 
expect an upward trend. 

And, what is equally important, 
I believe the Canadian economy 
is better equipped to deal with 
the problems of economic adjust- 
ments it may have to face in the 
future. Among the reasons are: 

-~The more rapid growth of the 
domestic market thdn our foreign 
market, making us less vulnerable 
to dluctuations in demand orgin- 
ating abroad. 

—Greater diversification of in- 
dustry and better balanced econ- 
omic growth. 

~—Greater sense of responsibil- 
ity on the part of Canadian 
industry, labor and farm groups. 

—Better understanding by gov- 
ernments of economic problems. 

—Better insight into the work- 
ing of the Canadian economy and 
greater emphasis on both short- 
term and long-term planning by 
industry and governments alike. 

Importance of foreign trade: 


' Foreign trade will remain one 
of the most dynamic elements 
contributing to the growth of our 
economy, and particularly stimu- 
late the expansion of our re- 
sources material industries. 

Twenty-five years from now we 
will still be hearing the complaint 
that we have too many eggs in 
one basket, meaning that the 
overwhelming proportion of our 
exports goes to the U.S. and the 
a of our imports comes from 

. 8. 

The reason simply is that, un- 
less the U.S. is surpassed as the 
leading industrial nation, it will 
remain a major market for many 
of the products that Canada has 
to sell. 


Increased processing of raw 


Another matter that has been 
receiving a. good deal of public 
attention in recent years is the 
question of whether Canadians 
should export large quantities of 
raw materials, or insist on more 
processing at home. 

The fact is that our processing 
and manufacturi industries 
have been. growing more rapidly 
in Canada in the post-war period 
than our primary industries. 
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dustries, mostly concentrated in’ 


the bigger cities and towns, will 


add incréased pressure on the pro- | 


cess of urban development. 
Incomes and prices: 


As the Canadian economy ex- 
pands, the level of earnings will 
also rise. The industrial worker 
earned an average weekly wage 
of $66.50 in June, 1956 ‘compared 
with about $32 in June, 1946, an 
increase of over 100%). 


A little over one-third of that. 
increase has been a rise in real 
income and sumewhat under two- | 


thirds a rise in prices. If that 
trend were to continue, the aver- 
age industrial worker in Canada 


might more than double his real | 


take-home pay over the next 
twenty-five years. 


What about future price trends? | 
I would expect that we will have 


both price increases as well as, 
decreases over the next quarter- 
century, with the general price 


; 
' 
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| manufacturing enterprises? 


Canadians have financed about 
(Continued on page 31) 
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C 
ae ll a salesman whose sates day 
was filled to the brim. Some prospects were “hot” but 
some put up a battle. But Sam was a husther, se “het 
or not’’, each call had to count. 
Now Sam had a “pitch” 
“hard sell”. To make 
and “clinch” every sale, he favoured hes 
prospects with a gift from Autopoint. For 
business-minded execuuves and 


packed with 
nme oenanadd 


For clients with calls and appointments 
to meet an “instant action” 
Autopoint * desk index kept has 
firm name right out in front. So, tebe 
tip from Salesman Sam . . . for a business 
gift that’s remembered and continues to 
sell... give ““Autopoint” Business Gifts. 


+ with you’ seme a stogan 
BROWN BROTHERS LimiTeD 
t. SP, 25 Wetermen Ave, 

onte 16, Onterie 
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yeors. Cheice of colors. 
Reasonably priced 
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and plans today for tne mir 


NIGHT AND DAY the lamps shine bright in 
Monsanto laboratories, as men search cease- 
lessly for new knowledge, striving to trans- 


form the dreams of today into realities. 

it is such men—Monsanto chemists, phys- 
icists, biologists, and engineers of all types 
—who have developed the Monsanto miracles 
the more than 400 chemicals and 


of today ... 


plastics which are the basic ingredients of 


countless products and 


processes. 
And it is they who will develop the myracies 


So it is that, when you read ome ey ie 
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EASTERN MANUFACTURING | 
MANAGER 





SERVING WESTERN CANADA'S 
GROWING INDUSTRY 


Why the Yanks Call Us ‘Dull’ | 


By W. .. WRIGHT 
Despite the continuous and con- 


of Canada which makes it rela- | 


tume, and places to go in the 
tively unexciting eas a travel 


evening. 


Why is Canada’s share of the U. S$. tourist 


o* eR =e 2 et ee. 


JOUN W. CHURCH 
whose eppointment os Eastern Manvfac- 


turing Monager hes been announced by 


C. €. Turner, Vice-President-Menviactur- 
ina, Builiding Products Limited. He will be 
tes >0nsible for the manufacturing opera- 
tio: + of the Company's four eastern 
pients. A graduate of Dalhousie ond the 
hoider of a degree in Engineering Ad- 
ministration from A.1.T., 
beer, associcted with the Company in 
vor.ous copacities since 1937. Latterly he 
wo: Monager of the Ville LaSelle, Que- 
bec Plent. 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
ada, $6; elsewhere $7 yearly 
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Ontare. 
Vie 


our appres 
rendered 


Contract. 


Mr. Church hes 


structive effort that has been made 
over many years to raise standards 
of accommodation, to publicize 
natural advantages of all sections 
of Canada and to highlight coior- 
ful regional events, a staggering 
job still remains to be done. 

First of all, our survey showed 
that the genera] American con- 
ception of Canada tended to be 
vague and unreasoned. Half those 
interviewed had vacationed here 
but even this group included a 
high proportion without any very 
clear mental image of the coun- 
try. 


A frequent remark: “I'm sure 
there's a lot to see in Canada but 
it’s a country I don’t know much 
about.” 

Only 11% spontaneously men- 
tioned any resorts, and those that 
were named were repeated over 
and over again — such as the 
Rockies, Jasper, Banff, the Laur- 
entians. This despite the fact that 
the greater part of the interviews 
were conducted in cities relative- 
ly mear the Canadian border. 
Many people simply felt they 
didn’t know enough aboyt Canada 
holiday spots to plan a 
here. 





The average respondent was 


'Vaguely aware that ours is a vast 


. country sparsely populated, with 
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vacation | 


Dbarrier a reminder that this 








dollar declining? 


The Canadian National Railways tried to 


find. the answers in a 


representative 


“motivation” survey of a 
group of Americans. The big 


question: What's wrong with Canada as a 


vacationland? 
Here’s a digest of 


the result, as recounted 


to the Canadian Tourist Association by W. R. 
Wright, CNR director of public relations. 


great undeveloped areas. It con- 
sequently represented wide-open 
spaces to him—the last frontier 
on the North American continent. 


Closely associated with this 
conception was the idea that Can- 
ada is a place to go if you like 
the outdoor, simple life—a Cana- 
dian vacation brought to the Am- 
erican mind fishing, camping, the 
enjoyment of the outdoors. It was 
not a place to go if you were look- 
ing for an active social life, a wide 
variety of things to do, an excit- 
ing vacation.. 


Not Very Friendly? 


The Canadian people were con- 
sidered polite and courteous to- 


_ward tourists but not particularly 


friendly or interesting.. The in- 
habitants added nothing in par- 
ticular to the attractiveness of 
Canada. 

The average person interviewed 
did not think of Canada as a for- 
eign country. i‘eople who had 
been here found the customs 
is 
another country, but there was 
not a great deal else to make them 


really feel they had left the U. S. 


for foreign soil. 


So much for the general image. ' 


What about impressions of spe- 
cific aspects of Canada? 
Weather was regarded by many 
as too cool and rainy in summer 
and uncomfortably cold the rest 
of the year. Large areas of the 
country were thought to be con- 
tinually covered by snow and ice. 
We all recognize’ that good food 
is an important attraction on a 
vacation. Consequently we were 
unhappy, if not surprised, to find 
that our respondents generally 
felt that Canadian food lacked 
distinction. It was considered 
similar but inferior to American. 
Accommodation didn’t come off 
much better. A good many re- 
spondents knew of and were im- 
pressed by the big luxury hotels 
in the major ‘resorts and cities. 
But they didn’t think there were 
many good medium-priced hotels. 
| Canadian roads, too, suffered by 
comparison with U.S. roads. Any- 
_thing short of a four-lane high- 
way was considered poor, 
Americans tend to expect that 
any vacation outside the U.S. 
should be cheaper than one at 
home. They didn’t consider a 
Canadian vacation a bargain. 
Now, quite patently, a large 
body of Americans have an image 
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(Continued on page 30) 
three-quarters o* total investment 
in their country, with the remain- 
ing one-quarter mainly by the; 
U.S. At the same time, Canadians 
have invested substantial amounts | 
of their own savings in productive | 
enterprises abroad, including 
large amounts in the U.S., United 
Kingdom,’ other Commonwealth 
countries, Latin America, etc. 
Therefore, on balanee only about 
6% of net capital formation in 
Carfada has been financed from 
foreign sources in recent years. 

Still, in certain sectors such as 
oil and ‘mining, gand in selected 
manufacturing industries, foreign 
capital has loomed large, with 
mainly U.S. interests. controlling 
the destiny of a number of Cana- 
dian corporations. 





There’s still time to 


BUILD A 


QUALITY BUILDING 
BEFORE WINTER 


Build a Butler metal 


building, and do 


business all winter... 


be months and money 


ahead! 
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Although this Butler metal building has ample 


You can be in business making money on your build- 
ing investment all winter when you build a Butler. 
Butler Metal Buildings go up weeks to months faster 
than conventional construction. Here’s why: 


1. Engineering delay eliminated — Butler buildings 
are already engineered when you sign the order to 


uniform provincial and municipal codes. 


2. Components shipped from stock — Butler's broad 
selection of heights, widths, bay lengths permits in- 
ventory of sizes for virtually every requirement. No 
waiting for custom fabrication. Components are at 
site before foundation concrete is cured. 


3. Fast erection — 
fit of all parts for fast assembly —in days rather than 
weeks or months. What's more, your Butler Builder 


Mass production insures a perfect 


maintains a team of efficient construction specialists, 
who put up Butier buildings fast ... with precision. 


4. Faster interior work —A Butler is completely en- 


strength to support 


closed before even the stri:cturals would be up on a 
conventional building. This permits interior work to 
start sooner, eliminates weather delays. 

Se why delay your building plans till spring ? Build 
now ... with Butler ... 


and be in before winter! 
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This weethertight Butler metal building presents a firm borrier to 


heavy snow lbods, snow has a tendency te slide off the gable roof. snow, high winds, sleet. it protects its contents winter and summer. 
BUTLER Buildings now made in Canada — and sold by these Butler Builders 
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Supplies Ltd. 
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Winnipeg 


MEW BRUNSWICK 
MH. M. Lennox Limited 


Pa FON 
Corner Brook 


Conamenetos Ls. 
St. 
ROVA SCOTIA 
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The George 


ONTARIO 
Barnett, McQueen Company 


Limited 
Fort William 


New Liskeard and North Bay 
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"Toren 


Geocon Limite 
Montreal and Quebec City | 


Lavoid’s Limited 
Ltoydm'nster 


Western Tractor & Equipment 
Co. Ltd, 
Regina and Saskatoon 


Hardware 


BUTLER MANUFACTURING COMPANY (CANADA),. LTD. 
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It seems to me that we might 
expect two trends to develop, both 
contributing to a growing “Cana- 
dianization” of our industry. 

In the first place, Canadians are 
likely to become more aware of 
'the need to invest an increasing 
proportion of their savings in the 
equities of Canadian industry. 

The second trend would be the 
growing realization on the part of 
foreign investors, including our 
friends in the U.S. that it is in 
.their own self-interest to permit 
increasing Canadian participation, 
both financial and managerial, in 
branch plants initially developed 
with foreign capital and know- 
how. 


Implications for Ontario: 


Ontario is Canada’s most indus- 
trialized province. 


About half of dur manufactur- 
ing industries are located there. 
Only about one-fifth of Ontar- 
io’s manufacturing output results 
from primary processing of prod- 
ucts of the farm, mine and forest, 
with the bulk of manufacturing 
devoted to advanced, fabrication, 
from motor vehicles to aircraft, 
from machine tools to electrical 
equipment. 

Another remarkable feature of 
Ontario’s industrial development 
has been the flexibility of its 
operations, which has enabled a 
number of plants to produce 
articles at competitive costs — 
comparable to those of American 
’manufacturers — without having 
some of the advantages inherent 
in the large size of the U.S. mar- 
ket. 

There is little doubt that the 
facilities which Ontario and its 
municipalities have been provid- 
dng for industry have been an 
important factor enabling these 
industries to keep their produc- 
tion costs at competitive levels. 

Hence, one of the problems that 
the Ontario Government and 
municipalities will be facing will 
be: How to continue expanding 
public facilities in line with the 
requirements of rapidly growing 
industrial communities. 

The Ontario Government has 
set a figure on the social capital 
requirements for the next decade 
of $7 to $8 billion, a considerably 
larger amount than was spent in 
the last decade. 

The question that must be re- 
solved is not only how to raise 
that money, but also how tc make 
sure that what is spent on the 
increase of social capital will do 
the most~good and will be of 
the highest priority. 

The economy of Ontario is like- 
ly to achieve a greater degree of 
built-in stability. ‘Your province 
is becoming less dependent on the 
fluctuations of external trade and 
more dependent on the growth of 
the domestic market. Since we 
expect GNP to fluctuate less sig- 
nificantly than exports, Ontario’s 
own economy will benefit. 

Ontario will continue to make a 
major contribution to Canadian 
prosperity just as it will con- 
tinue to have a vital stake in 
an expanding national market. 
Hence Ontario's interest is not 
only to see that its own people 
do well, but also that the people 
in the rest of Canada do well, for 
it is in these parts that close to 
one-half its market for industrial 
products 


work, you have to provide indus- 
try with the institutional and 
public facilities that are required 
for a successful fiinctioning of 
an industrial economy. 





destination. 


| But there is a substantial num- 
ber who are attracted by some 
of’ the very features which dis- 
courage others. The kind of 
people who are likely to find their 
vacation needs satisfied in Can- 
ada are: 

People who like the outdoor 
life—who like to pitch a tent, 
fish, rough it. 

—People who like the fact 
that Canada is not too different 
from the U. S.; these same people 
say they would feel uncomfort- 
able in Mexico. 

-— People who take family va- 
cations; Canada is thought of as 
a wholesome place to take the 
children. 


Now what sort of people get the 


impression their vacation wants 
would not be satisfied here? The 


either disappointed in Canada, or 


who said they were not anxious | 


to come here: 


—People who are concerned 
with comfort on a vacation; to 


these, Canada does not offer | 


enough in the way of first-class 
food, 
to be 
destination. 


—People who are seeking an 
exciting, different vacation; to 
these people, the fact that Can- 
ada isn’t very different from the 
US., is a disadvantage — they 
prefer Mexico because every- 
thing is different from home. 

—People who want to “live 
it up” on a vacation; they want 
a lot of things to see in the day- 
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| PERMANENT STEEL. 
BUILDINGS 


Solve:your space problems with 
Sceelcraft low-cost, permanent 
buildings, “custom-engineered”™ 
to meetyour particular need. Clear 
s up to 80’. Single or multi- 
my units, any width, any length. 


Get the cost-saving facts, today! 


following types were most prom- | simple life, 


inent among people who, were | 


accommodation and so on, | 
attractive as a vacation | 
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In short, the more sophisticated 
cosmopolite is not ordinarily at- 
tracted to Canada. Canada’s 
strongest appeal is to the person 
interested in getting back to na- 
ture, roughing it; the person who 
wants to have a wholesome, re- 
laxed vacation, with no feeling 
he is in a strange, unfamiliar en- 
vironment, 


There you have it, at least you 
have it as this particular survey 
found it. The next question is 
what do you do with it. 


How should we go about in- 
creasing Canada’s share of the 
U.S. travel dollar, a share which 
we know has been diminishin’ 
steadily over the last 10 years? 


If the image of Canada as a 
holiday area for the sportsman, 
the lover of the outdoors and tle 
is so firmly fixed in 
the American mind, then would 
we be well advised to concentrate 
on this: particular market? 
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it large enough potential? Is the 
number of.Americans who look 
for this kind of vacation likely 
to grow or shrink? 

If you consider, however, that 
our appeal must be more broadly 
| based, then how do we go about 
building such a base? How ac- 
curate is the American image of 
Canada? To what extent is it 
possible to change it by advertis- 
_and promotional methods ' 


Canada’s Most Modern 


ly possible? 


SULPHURIC ACID 


Immediate Availabilty On All Grades 


INLAND CHEMICALS 
CANADA LTD. 


Fort SaskaTCHEWaAN, ALBERTA 





alone and how should these be 
directed? 

To what extent are ehanges in 
the product itself necessary and 
to what extent are they practical- 
The weather can't 
be changed, but cov'd and should 
some liquor laws be changed te 
make it easier for the tourist to 
buy a drink? 

This is Just one example; others 
will occur to you. 
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New Appointments 


The Pyrene Manufacturing Company of Canada Limited 


ee a, a 
Shela & 
FRANCIS A. J. HARRISON 
President 


Conseco aon 


ments: 


President 
Vice-President 


the much regretted death of Mr. 


ROWLAND MORRIS 
Vice-President 


Horold 8. Weed 


=~ Mr. Frercis A. J. Harrison 
-— Mr. Rowland Morris 
General Manager — Mr. Kenneth R. Laidley, who is also appointed a Director. 


KENNETH &. LAIDLEY 
General Manager 


whe war for many years President and Managing 
the Pyrene Manufacturing Company of Canada Limited, the Board of Directors have made the following appoint- 


Mr. Harrison and Mr. Morris have been Directors for a number of years, and Mr. Harrison is Chairman of the Board ef the 
Canadian Pyrene Compony.. He is also Chairman and Managing Director of The Pyrene Company Limited, of London, Engiend, 


ond Chairmar 


TRANS-NORTHERN ENGINEERING & | Appliances Company of Conada Limited, 


SALES COMPANY LIMITED 


2256 Eglinton Ave. W., Teronte 
Phone RU. 1-6697 


| Mr. 








ofher Canadian Firms, 
hevin 


of its various other subsidiary and associated Companies. 


K. RB. Laidley who has been understudy to the late Mr. 
ing the Company just over two years ago. 


Mr. Morris is also Managing Director of Mine Sefety 


H. B. Weed, has held the position of Sales Manager since join- 
Prior to this asseciation, he hes held responsible management positions with two 
and is well known in the Industrial field, and to the Wholesaler and Jobber trade across Canade, 
red these markets extensively for several years. 





“Want some help with your homework, Dad?” 


tion — they seek a real understanding of people's 


It's a good thing young Ted is only joking. 


His dad is studying the needs of families like yours 


for financial protection. If he took Ted up on his 
offer, the boy would be overwhelmed by problems 
about managing family incomes, succession duties, 
protecting a business against losses caued by the 


death of the owner . 


. and other related matters. 
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stantly studies the particular needs of his clients. 
. The uses of life insurance today are wider than 
ever. And life insurance representatives not only 
study better ways to provide life insurance protec- 


needs. They offer valuable guidance in shaping 
plans to meet these needs, which differ with every 


family. 


You'll find today’s life insurance man a good man 
to know. His progress reflects the many ways in 
which the life insurance business has developed 
with the times to meet your changing needs! 
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Canediane have @ wide choice of ite inevronce plone 
— offered by more than 60 Ite insurance companies 
operating in this country. 
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There’s Big Demand For Inventors 


Patent Agents Make Life Easier For Our Idea-Men 


OTTAWA (Staff)—-Hagh school 
and university students will be 
hearing more about the patent 
agent’s profession. 

That was the word from the 
30th annual meeting of the Patent 
Institute of Canada held here last 
week. The Institute has about 200 
members, half of them Canadian. 

Eric L. Medealf, @.C., of Ot- 
tawa, said there's a serious short- 
age of young persons training in 
the and technical fields for 
the profession. He added the rea- 
son has been that too few young 
persons learn about the work of a 
patent agent too late in their edu- 
eation process. 

To remedy the situation, the In- 
stitute will: 

—Work closely with Canadian 
Manufacturers’ Association in 
publicizing patent work. 

— Send information to more 
than 850 technical end high 
schools and universities across 
the country through Ontario Col- 
lege of Education vocational 
guidance service. 

—Supply patent agents to any 
schools to speak to the students 
about the profession. 

The role patent agents play in 


NOUN CEMENT Smmmmmnememem 
Dunlop Canada ~ 
Appointment 





KENNETH BYARD 


Mr. 3. P. Andersen, President of Dunlop 
Canada Limifed, ensounces the oppoint- 
ment of Mr. Kenneth Byard a: Vice- 
President — Manvfecturing. Mr. Byerd 
was totely Works Director of Duniop 
South Africe. 

Mr. Byerd succeeds Mr. W. H. Bartlett, 
whe hes been responsible for Manvfac- 
turing © } since 1932 and who is 


- 





That's 


the Canadian economy was out-| ures to show how education af- 


lined in an address to the annual 


| dinner by R. B. MacPherson, Du 


Pont of Canada economist. 

He said patents tended to foster 
scientific research and serve to 
encourage the disclosure of the 
results of scientific investigation. 

“Unless we have this co-opera- 
tive exchange of information, 
scientists in the western world, 
instead of concentrating on the 
new and the profitable, with the 
resulting increase in the fund of 
new knowledge, would have to 
devote much of their time and 
energies to duplicating each 
other’s work. 


Industry’s Role 

“If industry is to play its right- 
ful role in such a co-operative ef- 
fort it must have reasonable as- 
} surance that it can obtain proper 
compensation for the large 
amounts expended on research. 

“Patents have proven to be an 
ingenious device whereby indus- 
try ean disseminate widely the 
fundamental knowledge and other 
scientific information that it 
acquires, and still have some 
measure of protection from com- 
petitors. Otherwise industry 
would have to follow the policy of 
secrecy or be ees at an unfair 
advantage with competitors who 
do not support a research pro- 


Here’s how the patent system 


works: 
' 1, The inventor comes up with 
an invention, goes to a patent 
agent to see whether it’s new. A 
patent agent is usually a lawyer 
(doesn’t have to be) who writes 
federal examinations. 

2. The patent agent can: 

—Take one look at the inven- 
tion, point out it isn’t new. 

—Agree it’s probably new but 
won't have any commercial appli- 


—Agree its worth while, un- 


it's the biggest) to see 
whether another inventor has 
beaten the client to the draw. 
The search costs about $45. 

3. Then, providing the search 
doesn’t turn up a previous or 
similar invention, the patent agent 
makes out an application for a 
patent. Cost: about $250. 

4, The inventor is protected for 


is about two-three years. 
why you see the words 
“patent pending” on.that new bot- 


tion but with a view to picking 


fects inventors. 


“I suppose all of us have either 
read or heard, or thought 
have, that ‘education is a handicap | 
to inventors’ or words to that ef- | 
fect.... 


“I made a recent check of 1,000 | 
patent applications filed by 100! 
inventors. Here are the results: 

Academic Patent 
Standing Applicacions 
-% % 


PA tits 2 
MLS. or M.A. 25 
B.S. or B.A. 44 31.2 
No degree. 10 78 
“The inventors with no degree 
and the inventors with B.S. or 
B.A. appear to have less than 
their arithmetical share. Those 
with the advanced degrees of M.S. 
or M.A. or Ph.D. achieved more 
than their share. 


' Inventive Ph.D’s 
“Since the sample of 100 inven- 


25.5 


tors is rather small, it is noted | 


that one invertor with a large 
number of inventions is in the 
M.S. group. The elimination of 
this single extreme case would 
put the Ph.D’s at the head of the 
list. 


“A more practical test fits the 
subject of my talk. Fifty inyen- 
tors in the fields of ‘wireless,’ 
radio and electronics were select- 
ed without regard to their educa- 


the inventors by evaluating their 
time-tested inventive contribu- 
tions. Having thus made the 
choice, I then turned to Who's 
Who and found the following edu- 
cational distribution: 35 doc- 
torates, 14 masters or bachelors 
and three without earned degrees. 


“The need to provide adequate 
education for our inventors seems 
clear. I do not have figures to 
support my conviction but I am 
strongly inclined to the view that 
the falling off in the inventive 


4 
’ 


’ 
| 
| about scientists. 


35.5 cannot be a scientist and be hon- 


| est. 


3. Increasingly - smaller 
centages thought: 


—One cannot raise a norma! 


per- 


we | family and be a scientist at the 


same time. 

—One can’t be a scientist and 
enjoy life. 

—Scientists are willing to sacri- 
fice the welfare of others to fur- 


' ther their own interests. 


—Scientists as a group are 


| more than a little bit “odd.” 


—There is something evil 


4. Nine per cent believe you. 


“The survey shows that stu- 
dents of every section of the 
country and every level of in- 
telligence ranked the atomic 
scientists at the bottom of 10 oc- 
cupations. 

“We may conclude that at- 
tempts to impress the nation’s 
young people with the importance 
of education in the atomic field 
have not been entirely success- 
pa 

“Perseverance and patience 
coupled with the will to do are 
the primary qualities found in 
many inventors. I am not sure 
that these qualities can be taught 
—perhaps they can be learned... . 


“ §tudy Invention History 

“I believe ‘originality with the 
quality of value’ can be cultivat- 
ed if we start with the right stock. 
I would expose students to a his- 
| tory of invention. 

“I suggest that schools have re- 
quired reading, or, better yet, 
actual courses in the history of 
notable inventions. Let us point 
out the lasting benefits that in- 
ventors have conferred on the 
world,” 

Alan Swabey, of Montreal, was 
re-elected president of the Insti- 
tute. : 

He told The Post;he hoped the 
Royal Commission on Patents, 
Trade Marks. Copyrights and In- 





rate in the U. S. may be attribut- 
ed to the apparently smaller per- 
centage of our total population of 
college graduates in engineering, 
chemistry, physics, electronics 
and allied subjects. 

“Canada’s shortages in engi- 
neering,’ scientific and technical 
manpower led to the very recent 
creation of your Industria] Foun 
dation on Education. 

“Dr. H. H. Rermmers of Purdue 
University directed a survey of 
high school students.” 

The survey of 15,000 students 
indicated: 

1. 45% believe their school is 
too poor to permit them to choose 
science as a career. — 

2. 35%. believe it is necessary to 


dustrial Designs would adopt one 


feature of the British patent sys- 
tem. Under the British system an 
annual, increasing fee must be 
paid by the inventor after his 
patent is granted and until it runs 
out. This ensures the patent be- 
ine used commercially. 

Better known as the Isley 
Commission, the Royal Commis- 
sion is expected to report on 
copyrights next spring, on the 
other subjects before the end of 
1957. ; 

E. T. Henry, of Montreal, was 
elected vice-president, and B. F. 
Roussin, also of Montreal, hon- 
orary secretary-treasurer. 

Councillors elected: R, V. Jack- 
son, Toronto; Eric L. Medcalf, 





be a genius to become a good 
tist. 


Q.C., Ottawa; and W. B. Rest, To- 
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On all counts... 
The Financial Post 


serves you best 


Steady growth’ in Post circulation gives 


vou more readers, more buyers among decision-makers 





ompany Reports 


Natyre’s (et petet rom ae noe , 


from coast to coast. Paid circulation of The Post is 


now at an all-time high of over 68,000; nearly every copy 


is read by an average of more than two persons. 


phase of its operations. 
Contract for sale of cobalt to the 
Canadian government expires Nov. 


il sae citets ecintied Seles 1. Yo- Post readers are loyal. Many subscribe for a lifetime: 
Paul. H. Griffith, Maxwell 

and S. J. Rudolph, Silver 

Miller obtained a t in the 


nearly 83% voluntary renewal of subscriptions is one 
Court of Ontario against 
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of the highest of any publication in North America. 
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Post readers respond. An enormous flow of letters from 
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busness and government leaders prove their readership 
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Through The Post, you reach influential executives in 
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business, the professions and government. More than 8 
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out of every 10*in business are management men; their 


average annual income is more than three times the 
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national average for Canadians. They invest, own varied 
property, travel widely and frequently on business 
and for pleasure. 


Newsprint 
MARATHON CORP. Roths- , 
consolidated 


Wis., 
go seg heap Post readers are your most important prospects 
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31, 1956, was down 6.4% at 


ma , across the nation. Sell them through 
- Although net sales rose 13.9%. | 
earnings did not reach anticipat- 
ed level due to continued rise of 
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-imereases have not offset, . 
reports President John Stevens, | 


: The Financial Post 


Moreover, fixed expenses were 
Canada’s foremost business newspaper 
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budgeted on basis of higher sales 
volume than attained. Production 
volume exceeded customer 
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agreed to buy a certain washing machine. But, they went to « 
dealer who didn’t sell that brand and of course he told them, 
“Here's one you'll like for better”. 
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COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast te Coast 








age engineering 
ition. wanted also to 


produce better-educated 
citizens generally. 
_ W's giving away $4 


million te accomplish 


these objectives. 


ed to spend the money 
in order to produce the 
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WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Bex 247 


* 
Sales Office 
Terente, Ontarie 
629 Eastern Avenue 


: . 
Montreal, Quebec 


most education with the 
minimum number of 
strings attached. 


f By LESLIE WILSON 
Giving more than $4 million 





away to help education Can DOW | pics speercremmmn nnn 
Inter- mars 


tough assignment. Ask 
national Nickel Co. of Canada, 


can be ag hard—or harder—than 
earning it. 

A lot of decisions have to be 
made: 


or both? 


spread it over a period of time? 
® Unconditional grants or 
should strings be attached? " 


Internationa] Nickel Co. Inc. set 
up their first fellowship and re- 
lated aid-to-education programs 
in 1946. Thus they had 10 years 
of experience in the field. 

But before announcing revised 
and greatly expanded programs 
in 1956, months of research, study 
and consideration were necessary. 
The results: ! 

@ Some $2.5 million for Canadian 
education over a five-year period, 
Of this, $2 million will go in 
direct, no-strings-attached grants 
to the 140 senior colleges in 
Canada which offer four-year arts 
or science courses leading to a 
bachelor’s degree; $500,000’ will be 
allocated for establishment of fe!- 
lowships, scholarships, further- 
ance of “special projects,” 

@ A million for U.S, education. 
Of this, $400,000 will consist of 
grants to universities in the cur- 
rent academic year; $600,000 will 
be applied to extend Inco fellow- 
ships and scholarships for the fol- 
lowing four years. 

@ An amount, as yet unannounc- 
ed, for education in the United 
Kingdom. Inco’s 1946 in 
the U.K. included establishment 
of three traveling fellowships an- 


nually. 
Basic Policy 
This is the basie policy assump- 





tion ag set out by Dr. John F. 
Thompson, board chairman, and 
Henry S. Wingate, president: 

“These grants reflect Inco’s 
continued realization that it is 
essential for Canada’s growth and 
the progress of our own and other 
industries to and ex- 
pand the higher education pro- 
gram of the country and to stimu- 
late and promote adequately 
trained technical personnel.” 

And these are the criteria on 
which the programs were laid out 
by Dr. W. A. Mudge, Inco’s Spe- 
cial Representative on Education- 
al Programs. Dr. Mudge joined 
Inco in 1920, became director of 
the technical service section of 


Here’s how Inco decid- 


Spending money intelligently |. aa 


@ Should the education - bound QZ : 


@ Give it in a lump sum or E 


Inco and its U.S, subsidiary, | 


year. He has long been identified 

\with Inco” educational activities. 
| First, Inco surveyed giving pat- 
|terns of 20 U.S. and nine Cana- 
dian corporations whose records 
of contribution to worthy causes 
_were well known. 

It was found that these corpora- 
tions based their gifts on net tax- 
able incomes and the proportions 
i given were essentially the same 
in both countries: specifically, 
14% in Canada, 1.5% in the U.S. 

However, a much greater pro- 
portion of Canadian corporate 
gifts went to hospitals and other 
charitable institutions and the 
proportion going for education in 
Canada (.04%) was only a tenth 
of that in the U.S. (.4%). 

Based on this survey, Ince de- 


poses, it would give 6% of its 
net income before taxes ($181 
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DR. W. A. MUDGE 





purposes. 

The next question to decide: 
How should the money be dis- 
tributed between Canada, the U.S. 
and the U.K.? Four possibilities 
presented themselves. 
| The Criteria 
| One was the location of Inco 
plants and employees. On this 
basis, Canada, with 17,000 em- 
ployees, would come first; the 
U. K., with 7,500, second; and the 
U.S., with 5,000, third, 

Another wag Inco markets. On 
this one, the U.S. would rank 
first, the U. K. second and Canada 
third. 





A third criterion was the need 
for educational development. In 
this area, studies suggested that 
Canada would ijouble its student 
registration in the next 10 years 
while it would take 15 to double 
registration in the U.S. and U. K. 

On the last criterion—the need 
for educated citizens — Inco of- 
ficials felt the three countries had 
equal claims. 

From a consideration of these 
four factors, Inco came to this 
conclusion: 


annually for education in Canada, 
$400,000 in the U.S., and a lesser 
amount in Britain, 

“We started 10 years ago with 
a small ” says Dr. Mudge. 
“We continued it and expanded it. 
When we announced the new pro- 
gram, we put a five-year term on 
it because we wanted the Cana- 
dian public to know that it was 


cided that for educational pur-. 


' 
; 
' 
' 


come, |@@ucation in which Inco is par- 
_ | ticularly interested — in scholar- 
—. \ships, fellowships, assistance te 


He : It will: 


7 |science; they'll be of three-year 


ee a $1,500 plus tuition, plus $500 for 
‘2 \the institution where the fellow- 
< . | ship is held. 


eight independent, degree-grant- 
ing liberal] arts schools which 
offer four-year courses in arts 
and science but no work in pre- 
engineering. And finally, there 
are 107 liberal arts colleges which 
are independent in administration 
| and have degree-granting authori- 
ty, but don’t exercise it because 
of affiliations with major univer- 
_ sities. 

Over the five-year period, $1.05 
million ($210,000 a year) will be 
broken up among the three groups 
on a gradually descending scale; 
fo; example, each of the 107 lib- 
eral arts colleges in the latter 
/group will receive $3,000. Direct 
university grants thus account for 


, $400,000 of Inco’s $500,000 annual | 


| budget for Canadian education. 
Inco’s Special Interest 


year? That wil] go primarily to- 
ward the promotion of the type of 


teachers of science and mathe- 


What of the other $100,000 a | 


How Inco Split Up the Melon | 
As Schools Got $4 Million 





—Provide funds (about $30,000 | 
ia year) for special projects in| 
'which the company is interested. | 
Dr. Mudge doesn’t like to pinpoint | 
the type of “specia] projects” in- | 
volved. He prefers to put'it this 
\way: “This money will permit us 
\to assist new and progressive de- 
_velopments in geology or related 
| fields.” 

The Inco program which started 
|in 1946 was one of the pioneer 
| programs of corporate aid to edu- 
, cation, 

Unlike the new one, it was con- 
fined to schools which taught en- 
gineering—to the 13 major Cana- 
dian universities, to 20 in Britain 
and to 150 in the U.S. 
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CORPORATE CONSTRUCTION NEWS 


re: CHATEAU-GAI-WINES Ltd., Niagara Falis, Ont. 


The main production winery of Chetecu-Gei-Wines lid. 
cover: en oree of 100,000 sq. ft. af Niegere Fells in the 
heert ef the “grope growing centre of Ceneda. 

lt hes @ storege capacity of 3 million gellons end is 
equipped with the most modern wine producing methods 
im the country 

Cheteau-Gei-Wines Lid. wes founded 66 years ago, end 
since then hes won ewerds in Poris, France, for its red 
and white table wines, vermovuths, ports ond sherries. 

The company operetes seven retail stores in Ontario, two 
sterage warehouses, a smaller winery in Torente end « 
werehouse and sales effice in Montreal. 


BOILER AND HEATING CONTRACTORS: 
Dominion Bridge Co. Ltd. 
Purdy Mansell Lid. 


= 














GUBURNERS: One RAY forced dravgh! 
fully evtomotic Ne. 6 end one RAY 
fully avtomeatic developing « total 
ef 330 boiler hersepower. 
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matics and guidance counselors 
in preparatory and high schools. | 


—Set up one new fellowship at | 
each of Canada’s 13 major uni- | 
versities. The fellowships will be | 
in geology, metallurgy, mining or 


tenure, with an annual stipend of 





—Establish 40 undergraduate | 
scholarships ($750 plus some liv- | 





Bs | school). 
=. | tion in geology, geophysics, min- 
. |ing, metallurgy or engineering; 


of Canadian Inco employees and 


million in. 1955) for educational | 


It would give about $500,006 


in; expenses plus $500 to the) 
Half will cover instruc- 


10 will be restricted to children 


10 will be unrestricted as to re- 


and value. 





STETSON Whao0d-0o-wean’ 


The grandest advance in hat-making in years— 
and it makes hat-buying a pleasure! Stetson 
“Shaped-to-wear” hats are made completely 
ready to wear at the factory. All you have to do 
is select your style-favourite and wear it— 
proudly—out of the store! All “Shaped-to- 
wears” incorporate traditional Stetson style 


P.S.: Of course, you can still buy Stetsons 
_ fo be creased to your taste in the store. 4 


Stetson prices: $9.95, $11.95, $15 and up 


Mallory Hats (Canada) Limited — @ member of the Stetson Group of Companies 
abe hes ts own smart line of “Shaeped-to-weer” het. 
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cipient or field of study. 














1411 Crescent Street the company’s Development and to be a permanent program and 


Research Division in 1947, was ap- | 2ot @ ‘one-shot’ affair.” 
pointed to his present post this Having reached the sport 











| | meneycnay THIS PIPELINE, solids 

are travelling. Every hour of 

every day, at one of the largest mines 

in Northern Ontario, thousands of tons 

of ore concentrates are pumped along pipes 
like this. Over the year, if you gathered all 
that material together, it would make a 
sizeable mountain. 


Rock is crushed and ground, mixed with 
water to form a heavy sludge, then pushed 
into and along the pipes by CA-C rubber- 
lined pumps. This one mining company 
alone has over 300 of these pumps in con- 
tinuous operation. The saving in labour and 
transportation costs over conventional meth- 
ods is estimated to be $1,000,000 a year. 


With this and many other kinds of min- 
ing equipment, Allis-Chalmers is helping 
to build a more prosperous Canada. In 
fact, there is hardly an industry contribut- 
ing to our better living that is not served by 
Allis-Chalmers. For further information, 
please write Canadian Allis-Chalmers, P.O. 
Box 37, Montreal, Quebec. 


Has $150 a Month For Rest of Her Life 


On her 29th birthday, Joan Mason made up her mind that she 
would have a guaranteed income when she was 50. 

She took her problém to a Confederation Life man. He said: 
“How shout $150 a month, at 50, a¢ security if you're single or extra 
income if you're married?” 

It sounded perfect, especially when Joan heard about the total 
disability benefit. If, due to sickness or accident, she couldn't 
perform any work for a period of six months or more before she 
reached 50, Confederation Life would then pay her premiums until 
she recovered. 

So, now, Joan is sailing away to Hawaii—and returning home to 
$150 a month for life—guaranteed. You, too, can enjoy this kind 
of thrill! Find out how . . . today. 

Other Features of This Policy 
8 Your geshege pion hassub- $ment income to thet of your 
stantial cash and paid up values husband. 

otter Just 3 years. + At whatever age you originally 
you reveive the 


“ASSOCIATION 


bond. Or you may the  i« all im cash. 
: e , 
Ref eta it eevee et 


policy, your extra retire- 


the 140 were broken down into 
classes. 


The first group are the 13 major 
Canadian universities — Laval, 
McGill, Nova Scotia Technical 
College, Queen’s and Fra. Univer- 
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How Inco Split Up the Melton 
As Schools Got $4 Million 





_ Ince wanted fo encour- 
age engineering educa- 
tion. i wanted also to 
produce better-educated 
citizens generally. 

it's giving away $4 
million. to accomplish 
these objectives. 

Here’s how Inco decid- 
ed to spend the money 
in order to produce the 
most education with the 
minimum number of 
strings attached. 





By LESLIE WILSON 
Giving more than $4 million 


away to help education can bE & fpr. 
Ask Inter- | 


tough assignment. 
national Nickel Co, of Canada. 


Spending money intelligently : i 
can be as hard—or harder—than |° © 


earning it. 


A lot of decisions have to be |: eo ge 


made: 
® Should 


the education - bound ee 


year. He haz long been identified 
‘with Inco” educational activities. 

First, Inco surveyed giving pat- 
terns of 20 U.S. and nine Cana- 
dian corporations whose records 
of contribution to worthy causes 
were well known. 

It was found that these corpora- 
tions based their gifts on net tax- 
able incomes and the preportions 
given were essentially the same 
in both countries: specifically, 
14% in Canada, 1.5% in the U.S. 

However, a much greater pro- 
portion of Canadian corporate 
gifts went to hospitals and other 
charitable institutions and the 
proportion going for education in 
Canada (.04%) was only a tenth 
of that in the U.S. (.4%). 

Based on this survey, Ince de- 
cided that for educational pur- 
poses, it would give 6% of its 
net income before taxes ($181 





cash go to students, universities | 


or both? 


@ Give it in a lump sum ot |” 
spread it over a period of time? | 


® Unconditional] grants or 
should strings be attached? ° 


Inco and its U.S. subsidiary, fl 
Internationa] Nickel Co, Inc, set | 
up their first fellowship and re- | 


lated aid-to-education programs | 
in 1946. Thus they had 10 years | 


of experience in the field. | 
But before announcing revised | 


and greatly expanded programs 
in 1956, months of research, study 





eight independent, degree-grant- 
-ing liberal arts schools which 
offer four-year courses in arts 
-and science but no work in pre- 
/engineering. And finally, there 
are 107 liberal arts colieges which 
are independent in administration 
and have degree-granting authori- 
ty, but don’t exercise it because 
of affiliations with major univer- 
| sities. 

Over the five-year period, $1.05 
‘million ($210,000 a year) will be 
| broken up among the three groups 
on a gradually descending scale; 
fo; example, each of the 107 lib- 
eral arts colleges in the latter 
group will receive $3,000. Direct 
university granis thus account for 
$400,000 of Inco’s $500,000 annual 
budget for Canadian education. 


Inco’s Special Interest 
What of the other $100,000 a 
year? That wil] go primarily to- 
ward the promotion of the type of 





wove, | @@ucation in which Inco is par- 
*: | ticularly interested — in scholar- 

| ships, fellowships, assistance to 
teachers of science and mathe- 


matics and guidance counselors 


- \in preparatory and high schools. 


It will: 

—Set up one new fellowship at 
each of Canada’s 13 major uni- 
versities. The fellowships will be 
in geology, metallurgy, mining or 
science; they’l] be of three-year 
tenure, with an annual stipend of 
$1,500 plus tuition, plus $500 for 
the institution where the fellow- 


| ship is held, 


—Establish 40 undergraduate 


: scholarships ($750 plus some liv- 


in; expenses plus $500 to the 
school). Half will cover instruc- 





b= | tion in geology, geophysics, min- 
 |ing, metallurgy or engineering; 


> |10 will be restricted to children 


and consideration were necessary. | 


The results: 

@ Some $2.5 million for Canadian 
education over a five-year period, 
Of this, $2 million will go in 
direct, no-strings-attached grants 
to the 140 senior colleges in 
Canada which offer four-year arts 


.|or science courses leading to a 


bachelor’s degree; $500,000 will be 
allocated for establishment of fel- 
lowships, scholarships, further- 


ance of “special projects.” | One was the location of Inco 


@ A million for U.S. education. 
Of this, $400,000 will consist of 
grants to universities in the cur- 
rent academic year; $600,000 will 
be applied to extend Inco fellow- 
ships and scholarships for the fol- 
lowing four years. 

@ An amount, as yet unannounc- 
ed, for education in the United 
Kingdom. Inco’s 1946 program in 
the U.K. included establishment 
of three traveling fellowships an- 


nually. 
Basic Policy 
This is the basie policy assump- 











tion ag set out by Dr. John F. 
Thompson, board chairman, and 
Henry S. Wingate, president: 

“These grants reflect Inco’s 
continued realization that it is 
essential for Canada’s growth and 
the progress of our own and other 
industries to and ex- 
pand the higher education pro- 
gram of the country and to stimu- 
late and promote adequately 
trained technical personnel.” 

And these are the criteria on 
which the programs were laid out 
by Dr. W. A. Mudge, Inco’s Spe- 
cia] Representative on Education- 
al Programs. Dr. Mudge joined 
Inco in 1920, became director of 
the technical service section of 
the company’s Development and: 
Research Division in 1947, was ap- 
pointed to his present post this 





— Sails for Hawaiian Holiday 
- Has $150 a Month For Rest of Her Life 


On her 29th birthday, Joan Mason made up her mind that she 
would have a guaranteed income when she was 50. 
to a Confederation Life man. He said: 
“How about $150 a month, at 50, 26 security if you're single or extra 


She took her problém 
income if you're married?” 


It sounded perfect, especially when Joan heard about the total 
disability benefit. If, due to sickness or accident, she couldn’t 
perform any work for a period of six months or more before she 
reached 50, Confederation Life would then pay her premiums until 


. ghe recovered. 


So, now, Joan is sailing away to Hawaii—and returning home te 
$150 a month for life-——guaranteed. You, too, can enjoy this kind 
of thrill! Find out how . . . today. 


sY in h b- 
epebidba ted csten vehen 


after just 3 years. 


~ASSOGIATION , 
Ber foes bestia, “T Want Incurenen,” eof | 


DR. W. A. MUDGE 





‘of Canadian Inco employees and 
10 will be « restricted as to re- 
cipient or fie 4 of study. 


The main production winery of Chatecu-Gai-Wines ltd. 
covers en area of 100,000 sq. ft. at Niegere Falls in the 
heart ef the “grape growing centre of Canede. 

! it hes @ storage capacity of 3 million gallons and is 
equipped with the most modern wine producing methods 
in the country. 

Chateau-Gai-Wines Lid. was founded 66 yeors ago, and 
since then hes won eweords in Paris, France, for its red 
and white table wines, vermovths, ports and sherries. 





—Provide funds (about $30,000 | 
a year) for special projects in | 
which the company is interested. 
| Dr. Mudge doesn’t like to pinpoint | 
the type of “specia] projects” in- | 
_volved. He prefers to put it this | 
i\way: “This money will permit us 
to assist new and progressive de- | 
velopments in geology or related 
| fields.” 
| The Inco program which started 
in 1946 was one of the pioneer 
programs of corporate aid to edu- | 
cation. 

Unlike the new one, it was con- 
fined to schools which taught en- 
gineering—to the 13 major Cana- | 
dian universities, to 20 in Britain 
and to 150 in the U.S. | 


The company operates seven retail stores in Ontario, two 
sterage warehouses, a smaller winery in Toronte and o 
werehouse ond sales office in Montreal. 


BOILER AND HEATING CONTRACTORS: 


Dominion Bridge Co. itd. 
Purdy Mansel! Ltd. 
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CORPORATE CONSTRUCTION NEWS 
re: CHATEAU-GAI-WINES Ltd., Niagara Falls, Ont. 
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CUBURNERS: One RAY forced draught 
fully automatic Ne. 6 end one RAY 
fully automatic developing a total 
ef 330 boiler horsepower. 











¥& 
STETSON Vhased-o-wear’ 
HATS 


The grandest advance in hat-making in years— 
and it makes hat-buying a pleasure! Stetson 
“Shaped-to-wear” hats are made completely 
ready to wear at the factory. All you have to do 
is select your style-favourite and wear it— 
proudly—out of the store! All ““Shaped-to- 
wears” incorporate traditional Stetson style 
and value. 


P.S.: Of course, you can still buy Stetsons 
_ to be creased to your taste in the store. ° 


Stetson prices: $9.95, $11.95, $15 and up 


~ 








Stetson Tuxede 


-, 


Mallory Hats (Canada) Limited — a member of the Stetson Group of Companies 
—ale has its own smart line of “Shaped-to-wear” hots 




















million in 1955) for educational | 


purposes. 

The next question to decide: 
How should the money be dis- 
tributed between Canada, the U. S. 
and the U.K.? Four possibilities 
presented themselves. 

The Criteria 





plants and employees. On this 
basis, Canada, with 17,000 em- 
ployees, would come first; the 
U. K., with 7,500, second; and the 
U.S., with 5,000, third. 

Another was Inco markets. On 
this one, the U.S. would rank 
tm the U. K. second and Canada 

ird 


A third criterion was the need 


this area, studies suggested that 
Canada would iouble ite student 
registration in the next 10 years 
while it would take 15 to double 
registration in the U.S. and U. K. 
On the last criterion—the need 
for educated citizens — Inco of- 
ficials felt the three countries had 
equal claims. 

From a consideration of these 
four factors, Inco came to this 
conclusion: 


annually for education in Canada, 
$400,000 in the U.S., and a lesser 
amount in Britain. 
“We started 10 years ago with 
a small program,” says Dr. Mudge. 
“We continued it and expanded it. 
When we announced the new pro- 
gram, we put a five-year term on 
it because we wanted the Cana- 
dian public to know that it was 
to be a permanent program and 
not a ‘one-shot’ affair.” 
Having reached the figure, 
$500,000 a year for Canadian edu- 
cation, the pattern of distribution 
had to be settled, The company, 
Dr. Mudge says, based its décision 
on the principle that no college 
in the country giving an ae- 
eredited four-year course toward 
the bachelor’s degree should be 
left out. As additional] colleges 
giving such courses come into 
existence, they will be 
in future programs. 
140 Schools Benefit 

Of the 278 institutions in Can- 
ada which the Dominion Bureau 
of Statistics notes in its surveys 


jof colleges and universities, only 


a few are major institutions; a 
great many are so-called “junior” 
colleges. But 140 come within 
the Inco definition, either grant- 
ing the bachelor’s degree them- 
selves or through affiliation with 
a major university. 
. Using three icks — need, 
probable growth of student regis- 
tration and special services to 
Inco (in the sense that some 
schools give courses in geology, 
mining, engineering, etc. thus 
graduates in .whom 
Inco is particularly interested )— 
the 140 were broken down into 
four classes. 
The first group are the 13 major 
universities — Laval, 
McGill, Nova Scotia Technical 


ick, 
wan, Toronto and Western On- 
tario. 
This group will get $950,000 
over the five-year period, v= ef 





ty 
Mary’s, Halifax. 
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After 


for educational development. In | 


It would give about $500,000 


included 


these comes a group ef 
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in Northern 


lined 


With this 
to build a 








f Jpmcaergnoey THIS PIPELINE, solids 
| ar 


, 
, 
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? 


e travelling. Every hour of 
every day, at one of the largest mines 


Ontario, thousands of tons 


of ore concentrates are pumped along pipes 
like this. Over the year, if you gathered all 
that material together, it would make a 
sizeable mountain. 


Rock is crushed and ground, mixed with 
water to form a heavy sludge, then pushed 
into and along the pipes by CA-C rubber- 
pumps. This one mining company 
alone has over 300 of these pumps in coun- 
tinuous operation. The saving in le) \ur and 
transportation costs over conventions: meth- 
ods is estimated to be $1,000,000 « year. 


and many other kinds of min- 


ing equipment, Allis-Chalmers is helping 


more prosperous Canada. In 


fact, there is hardly an industry contribut- 
ing to our better living that is not served by 
Allis Chalmers. 


For further information, 


ANADIAN ALLIS-CHALMERS < 


MADE IM CANADA 




















A debt-free home 
for your family 
Saléguard your family’s wel- 
fare by guaranteeing them «a 
mind is ae ee gen 

know they’re protected. 
Contact our branch office. 
The 
Continental Life 
Insurance Company 
HEAD OFFICE IORONTO 
ESTABLISHED 1899 














LABOR BOUNDUP 





By JACK MacARTHUR 





CCCL: No Firm Unity Stand 


Quebec Business Ponders Effect of Union Merger 


With a flurry of raised hands 
the 500 delegates to the Canadian 
and Catholic Confederation of La- 
bor’s annual conference last week 
almost unanimously agreed to 
seek affiliation with Canadian La- 
bor Congress. 

Then the meeting broke up, 
members stréaming out of Mon- 
treal’s Windsor Hotel. A few 
white collar workers were report- 
ed opposed to the move, but they 
had been the only dissenting 
voices. 


The atmosphere was that of a 
clear decision reached, the future 
agreed on. But, in fact, the ques- 
tions left in the conference’s wake 





2 ——— EEE 


MOFFATS LIMITED 


H. C. DARROCH 
. President 


C. A. WINDER 
Vice-President & General Manager 


The Board of Bireciors of Meflate Limited announces the election of Mr. H. C. 


Darroch as President of the Company. Mr. 
President, has been associated with the Company for many Years. Mr. 


Darroch, Whe..was previously Vice- 
Cc. A. 


Winder, formerly General Manager, was appointed Vice-President and General 


Monager. — 





were many and varied (FP, Sept. 
29). 

Quebec labor relations experts 
«ere wondering what the resolu- 
tion really meant and, More im- 
portant, what would happen 
should the affiliation take piace. 

Here are the few concrete facts: 

—CCCL is in serioug trouble 
with sagging membership and 
failing authority. 

—Up until this week any talk 
of affiliation *the less popular 
but possibly more accurate des- 
cription, merger—had brought a 
cool reception from CCCL lead- 
ers, Now things seem very dif- 
ferent. 

—CCCL President Gerard Pi- 
card and Secret@ary Jean March- 
and have the Syndicate’s backing 
to find out what terms they can 
expect from CLL president 
Claude Jodoin, Having received 
them, CCCL will meet again to 
discuss them. 

—Should affiliation take place, 
CCCL will presumably drop out 
of the International Confedera- 
tion of Free Trade Unions as 
CLC is already a member. CCCL 
would also cease direct dealings 
with Ottawa. 

These facts did little to settle 
the main questions, Number one 
this week: Can CCCL offer CLC 
enough to make affiliation worth 
the while of the international] un- 
ions which are so powerful in the 
CLC—and which would just as 
soon absorb CCCL members into 
themselves? 

All signs are, despite CCCL’s 
uncomfortable position, that its 
representatives are not going to 
the affiliation talks hat-in-hand. 
The Syndicates appear to want 
affiliation with a very real degree 
of autonomy into the bargain. 

One line of thought held by 
many experts, The Post under- 
stands, is that a united ‘labor front 











50-second course 
in saving money 











All you require is one automatic Friden 


calculator and one operator 


(could be anyone in your office) 


LuecTrurr 


"hat fe Caleulation ? 


*. 


If you do ac won, subtraction, multiplication or division you 


a-e calculating. ‘Combining all these operations in ONE Friden 
makes sound business sence. 


LECTURE ti Why Friden? (or Time Costs Money) 


The Friden does all calculating work automatically. It clears 
automatically after each calculation and even computes decimal 
places automatically. Is it fast? Most certainly! And accurate 


LECTURE ut How does the Friden Save Money ? 


Because it is fast, the Friden keeps up with your office work. 
Saves hiring extra help for peak periods. The Friden makes it 
simple to check invoices for that welcome cash discount. And of 
course it’s accurate. This alone ‘could account for savings into 
the thousands of dollars. 


’ 


‘Y 


P eetinn Distributors, 


_§ Street, Ontario: 


Safes and Service across Canada. 
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in Quebec may actually be com- 
ing, but it’s a lot further off than 
last week's happenings would 
suggest. The Syndicates would 
have to climb down a lot further 
to get into CLC. 


How Would Merger 
Affect Business? 

What would be the effect of 
united labor in Quebec? 

The greatly affected textile and 
pulp and paper industries hope it 
could lead to a period of peace on 
a troubled front. 

Recent years have seen Syndi- 
cates rushing in to call strikes 
where companies refused to grant 
better terms than those given the 
Internationals. 

It was these CCCL bull-in-a- 
china-shop moves that paved the 
way for the Syndicate’s steady 
down-hill slide. The strikes were, 
in most cases, lost, but not before 
considerable damage haa been 
done, With affiliation with CLC, 
it would be expected that cooler 
and more experienced heads 
would make the decisions. It 
would end the apparent need of 
CCCL |\to prove “anything they 
(the Internationals) can do we 
can do better.” 

On the other hand, affiliation 
would mean any serious labor- 


management split would find 


Quebec unions backed by power- 
ful outside labor interests. Any 
strikes which did take place 
would be more powerfully back- 
ed. 

For the affected managements, 
this week saw the beginning of a 
period' of watching and waiting. 
CCCL delegates reportedly cheer- 
ed the affiliation decision for five 


|minutes. Few people outside the 


Syndicates know exactly what the 
cheering was all \about. Quebec 
business is anxious to find out. 

* * ® 
Terminal Strike 
Alcan Headache 

A strike that broke out at the 
end of last week is a headache for 
Al Co. of Canada. 

Thursday, 450 employees 
enay Terminals Ltd, came 
rejecting an arbitration 
“Suggestion of a 25c hr, pay 
rise. National Syndicate of Sal- 
aried Employees of Saguenay Ter- 
minals (CCCL) and National Syn- 
dicate of Longshoremen of Baie 
de Ha!Ha! (CCCL), the unions 
affected, are reportedly holding 
out for a 40c boost. 

This week, Saguenay Terminals 
officials were quiet about their 
plans, Unless a quick settlement 
is reached it will be necessary to 
divert the 170-odd ships stil] due 
into Port Alfred ae the end 
of navigation, The ships bring 
bauxite for Alcan. The company 
has stockpiled enough bauxite to 
last a considerable time. 


dles about 50% of Alcan’s bauxite. 
Saguenay Terminals is a wholly- 
owned subsidiary of Alcan. 








Aute Preduction 


Wk. End Te Dete Te Date 
Sept.29 1956 1955 





1,156 
2,907 
152° 





Tetel cars . 


Chryster: 
Chrysler .... 


4,215 


5,042 
1,398 
34,988 


Plymouth 30,237 





Tetal cers . 71,665 





Cers, $1,123 
766 
Mercury .... 2 
Meteor 447 
Menerch .... 


$3,912 
6,253 
25,059 
6,693 


1,215 


584 
127 





"91,917 
16,551 
6,551 
496 


Tetal cers . 


Mercury oa 
Meteor $. divy. 

711 
1,926 





Tetel trucks 
Cers, trucks 


23,598 
115,515 


20,036 
120,818 


14,738 
49,034 

7,968 
33,044 


Chevrolet ... 
Oldsmobile .. 





Tetal cars 
Chevrolet .... 


104,784 
17,145 
12,104 

1,055 


128,157 


Pontiac divy. . 





Tete! trucks 30,304 28,794 





Cers, trucks 
internatienal : 
a 
Stude.-Pack. . 
All cars .. 
All trucks . 


135,088 156,951 
11,994 
6,772 

279,353 
75,354 


6,243 
6,940 
305,905 
62,562 


1,384 
1,020 


2,404 





All vehicles 

Last week . 2,895 

Last year . 5,881 eeee 
*Prior to week ending ins. 22, Rambler 
production was included with Nash and 
Hudson. 


Ford, Meteor 
In Public Eye 


Ford of Canada this week un- 
veiled its remodeled entries — 
the Ford and Meteor — in the 
low-to-medium-priced-car sales 
race. 

It became the first Canadian 
automaker to hit the public eye 
with much-changed 1957 models. 


A capsule look at the new cars: 


Ford: In biggest styling change 
of its history, features two body 
sizes (FP, Sept. 29) both longer, 
lower, wider. Fairlane magdels, 
for instance, are nine _ inches 
longer, four inches, lower than 
1956 counterparts. Improved 
safety features, stronger roofs, 


Meteor: Flare-out tail fins, like 
Ford. Lowest, longest and most 
powerful Meteor since car first 
introduced as a distinctly Cana- 
dian name. Offers 24 models in 
five series. Flashy side-mold- 
ings. 

This starts the parade of new 
car debuts. Others soon will fol- 
low. The Post carried a bow-in 
timetable Sept. 29. 


apy! 368,467 








Canadian Cotton 


Optimism 


Helped By Rail Rates Cut 


MONTREAL (Staff) — A more 


After a heavier than normal 
slump during the summer, the 
industry is now making a strong 
comeback. Indications are this 
will continue for the balance of 


There is other good news in the 
industry. 

Last .week Canadian and 
Northern U.S. mills scored a 
major transportation cost victory 
over their Secuthern U.S. com- 
petitors. After a year of negotia- 
tions, the mills have persuaded 
railroads concerned to lower by 
from 75c to $1 per bale (depend- 
ing on distance) the transporta- 
tion charges on northbound U. S. 
raw cotton. 


There are also reports that 
Southern U.S. operators will 
soon be faced with a new round 
of wage demands by labor. 

Though the reduction on cotton 
rail rates would have meant little 
earlier this year, it looks as an 
important future factor. Indi- 
cations are the mills are again 
turning to U.S. staple as a source 
of raw material, rather than 
Mexican cotton which has been 
heavily used for the past year. 


Differential Gone 


Cotton buyers report that the 
price differential between the 
U.S. and Mexican cotton — as 
much as 6c Ib. at one time last 
year — has now all but evapor- 
ated, Last year, Mexico, with a 
bumper crop on hand and eying 
the mounting U.S. stockpile of 
raw cotton, cut prices in order 
her crops. This year, 
adverse conditions in 

areas have made 





Reduced acreages and the soil 
bank program are expected to 
help the U.S. work off its cotton 
stockpile over a period of time. 

One effect of the recent freight 
reduction on northbound raw 
cotton will be to re-establish the 
relationship between transporta- 
tion charges paid by southern 
mills and those paid by mills in 
the northern U.S. and Canada, 

This relationship was disturbed 
about two years ago when truck- 
ers entered the cotton hauling 
field in the southern U.S., shad- 
ing rail transport charges. As 
more truckers entered 
business, major reductions in 
transportation charges were 
forthcoming. Last year, the rail- 
ways, faced with losing most of 
their cotton business to the truck- 
ers, made reductions in their 
tariffs to meet the competition. 


The recent rail reduction could 
mean a big saving to Canadian 
mills purchasing U.S. raw cotton. 


The Reduction 


Prior to the cut, cost of trans- 
porting raw cotton from Little 
Rock, Ark., to Montreal was $1.31 
per 100 Ib. The new rate is $1.16. 

So far'this year Canadian mills 
have been using mainly cotton 
of Mexican origin. In the first 
five months, of total imports of 
185,420 bales; 146,524 bales or 
79% came from Mexico. In 1955, 
however, 65% of total imports of 
raw cotton came from the U.S. 

This summer, activity in the 
Canadian cotton industry slump- 
ed more severely usual, due 
partly to labor trouble and to the 
unsettled fabric market condition 
precipitated by the U.S. raw cot- 

L program. Canadian 
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THE ELECTRIC STORAGE BATTERY COMPANY 
(CANADA) LIMITED APPOINTMENTS 


4. &. BELLS 
The Electric Storage Battery 


9 H. @. MILLS D. C. BROWNELL 
Company (Canada) Limited, recently formed by the merging of two of 


Canada's leading battery manufacturers — Exide Batteries of Canada Limited and the Willard Storage 
Battery Company. of Canadé Limited — announces the following appointments: Mr. J. E. Bells as 


Executive Vice President, Mr. 
and Treasurer. 


H. G. Mills as Vice President, and Mr. D. C. Brownell as Vice President 


je 
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..|Halitax Metro 
Are Subject Of New Survey 


HALIFAX—The keenly awaited | 
Halifax metropolitan area report 
on zoning, highways, water sup- 
ply and distribution, sewage and 
sewage disposal, 
to the Halifax Metropolitan Area 
Committee by Canadian-British 
Engineering Consultants last 
week. 


Halifax Metropolitan Area 
Committee was born about 18 


months ago, after the county of | ernmental bodies were appointed 


was presented | 


‘to the committee to push ahead 
with the survey. 

Contents of the report have not 
been published. 

It will probably be turned over 


to the four entities concerned, 
Halifax had taken the initiative ‘each of which had a share in fin- 


in calling together representatives | ...ing it. Estimated cost was 


of four political entities — the | 
Province of Nova Scotia, the | #bout $ $125,000. Se 


County of Halifax, the City of — 
Getting Ahead 


Halifax and the Town of Dart- 

mouth, ° Astute businessmen plan fot suc- 
The need for an over-all survey | cess; they read The Financia) Post 

of the fast-growing metropolitan | pecause it helps them make right 

| area was agreed by all parties, and | decisions. Yearly by mail in Can- 


‘representatives of the four gov- jada, $6; elsewhere $7 yearly 


Growth Ills 
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a) 


REDUCE BUILDING COSTS, CUT OPERATING COSTS WITH 


CEILINGS ~ FLOORS 


that are FLFCTRICALLY alive! 


~ — P.- 4 a ra 
ee ‘ pn RD 
Bn RR ot RN As Be 


See your architect — and write 


(8) Trade Mork Registered — 
Flexicore Precest 

"Trade Mort Registered — 

Conduflor Electncal Wiring System 


& 


als 
ay 


unGonduflor 


combined with 


flexicore’ 


permits an electrical outlet every 8 inches for 
*lighting, *electrical equipment, *intercom, *telephone, 


*television . . . equips your building for any *electrical or 
*electronic developments of the future. In addition you can 
quickly move partitions, electrical outlets and ceiling 

fixtures to suit you or your tenants, 


NO EXTRA FIREPROOFING 
NEEDED! 


Acoustic tile can be placed directly on 
the underside of the concrete slabs—as 
it was in the Dupont Building, Toronto. 


* (Architect: D. G. Hallford. Builders: Soules Con- 
struction Limited. Electrical Engineer: Leslie Thomas.) 





CONDUFLOR ecceanmava pty A 


130 QUEEN'S QUAY EAST, TORONTO 2, ONTARIO —~ 
Whelly owned subsidiary in the U.S.A.— Condufler Corporation, abyss es 


Schell Industries Limited, 


Conte! Onterie 

Murray Assocates Limited, 
130 Queen's Quey fae 
erawre 2, Qotere 
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ARS. ALASTAIR STEVENSON | 

The Toronto General Trusts announce the 
-@ppointment of Mrs. Stevenson as «a 
Trust Officer in the Estates department 
et Teorento office. Mrs. Stevenson is oa 
‘graduate of the University of Toronto 
end Osgoode Hall. She joined the Cor- 
poration in 1954. 








Special Correspondence 

WASHINGTON, D.C. — There 
are not many. organizations in ~r 
out of the business world which 
suffer from an embarrassment of 
riches. But one phase of the busi- 
ness run by Uncle Sam. finds it- 
self blushing with that very kind 
of embarrassment these days. 

It concerns the way Washington 
is getting rid of farm surpluses 
in the world market. 

As most Canadians are aware, 
Uncle Sam is getting rid of hun- 
dreds of millions of dollars in 
surpluses by selling them for 
local currencies, 

After three years of this kind 
of selling (which C. D. Howe has 
called “unfair and unwholesome”) 
the American bank accounts of 
local currencies around the world 
are bulging to capacity. Uncle 
Sam has become King Midas. 

Uncle Sam has more money 

than he knows what to do with. 
Scores of bureaucrats are spend- 
ing their working hours trying to 
figure out ways to get rid of the 
money. 
Sometimes it’s given to junk- 
eteering Congressmen, sometimes 
for tours of bureaucrats, some- 
times for youth exchanges and 
sometimes for trade fairs. 





But no matter how fast Uncle 
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ENGINE COOLING RADIATORS 


For efficient cooling service, 


Most of the leading 
manufacturers in 
Canada of Diesel 
Locomotives, Buses 
and Industrial En- 
gines use Carter 
Radiators as original 
equipment engineer- 
ed to their individual 
requirements. 


Manufactured by 
JAMES B. CARTER LIMITED 


WINNIPE@ 1, CANADA 


Also Manufacturers of 
Bus Interior Heaters—Torque Converter Oil Coolers 








you can 


buying stocks? profit 


from 


SURVEY OF 
INDUSTRIALS 


1956 edition 


ready now 


$3 postpaid 


There’s nothing like authoritative facts to help you pro- 
tect your investments, bo Sat yom eee Ses Competes 
that show promise of growth. 

Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of 


some 1600 companies. 


Published by The Financial Post, The Survey of Indus- 
trials is everywhere recognized as Canada’s leading ref- 
erence book. It’s your reliable source for details of each 
company’s business, plants and properties. It provides 


“earnings statements, dividend histories and 


gives names 


This 1956 edition gives the annual high and low prices 
at which shares have traded for the past eight years. 
It's a valuable guide book, a Book that you'll use over 


and over again! 


Order your copy now for immediate delivery. 





ABT UNIVERSITY AVE., TORONTO 2, CANADA 
Yes, enter our order. We enclose $.............++. for 
+++ Copies SURVEY OF INDUSTRIALS, 1956, ready now $3 


+ +++. Copies SURVEY OF OWS, 1956 . 


| ~++++ feady now $3 


=45 an CRRCIORY OF DIRECTORS, 1955. 


ready now $10 


“+117 -€9ples BUSINESS YEAR BOOK, 1956, ready now $3 
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Sam spends the money, the 
Washington King Midas touch 
keeps the money piling up faster 
than it can be spent. 

Now, not only does U. S. have 
a surplus problem of wheat, cot- 
ton, corn and rice, but also a sur- 
plus problem with cold cash. 

One way of getting rid of the 
money almost as soon as it goes 
into the bank is by tying in sur- 
plus deals with foreign aid. This 


is called a “triangular trade deal.” 


Under this kind of a deal, Wash- 
ington sends $50 million worth of 
wheat to Japan which is paid for 
in Japanese yen. The yen is put 
into the bank in Tokyo. Simul- 
taneously with the surplus deal, 
Uncle Sam agrees to take this 
yen and buy Japanese machinery 
which is to be shipped to Pakistan 
for free. 

Pay For Aid 

In this manner American sur- 
pluses are used to pay for the 
U. S. foreign aid. 

The U. S. is happy because it 
gets rid of surpluses and pain- 
lessly pays for foreign aid, Japan 
is happy because it gets a cut-rate 
price for the wheat, and the yen 
stays right at home and ‘is paid 
to Japanese industries. And Pak- 
istan is happy because she’s get- 
ting the machinery free. 
Everybody is happy, except the 
Canadians, Australians and a few 
others who would like to increase 
wheat sales to Japan by the old- 
fashioned method of cash-on-the- 
barrelhead. 

Altogether U. S. has had more 
than $2 billion of local currencies 
in its bank account around the 
world. One billion of this has 
been accumulated by the Mutual 
Security Program under Sections 
550 and 402. The rest comes 
under Public Law 480, the $3 bil- 
lion “special deal” legislation. 

Plenty more local currencies 
will be pouring into banks in 
the next couple of years under 
this law. 

A statement by the Interna- 
tional Co-operation Administra- 
tion which administers Sections 
550 and 402 explains why and how 
its system works: 

“Through these transactions, 
U. S. farm surpluses are put to 
constructive use overseas and 
thrée interlocking goals are 
simuitaneously achieved: 

“1. Nations short of dollars 
needed to import agricultural 
commodities from United States 
can buy with their local curren- 


cies. 

“2. Proceeds derived from these 
sales are used to help finance 
projects of mutual advantage to 
the United States. and its partner 
nations, and 

“3. U. S. agricultural surpluses, 
which might otherwise remain in 
unproductive storage, are re- 
duced.” 

Pity The Spenders 
Pity the civil servants in the 


Like Spending Money? 
U.S. Needs Some Help 


U. S. Department of Agriculture's 
Foreign Agricultural Service. 
They're trying to figure out 
how on earth to spend $20 mil- 
lion overseas. This has __ been 
allotted to them for overseas 
market development. yre 


working on all kinds of plans 


but it’s plenty hard work figuring 
out how to spend the money. 

A lot of attention and money is 
being paid to trying to develop 
permanent markets in countries 
where Uncle Sam has fat local 
currency bank accounts. Market 
surveys are being made left, 
right and centre. American dairy 
interests, flour millers and to- 
bacco men are skittering around 
South America and Europe spend- 
ing money to build permanent 





markets. 
Another way to spend this 


bonanza is being promoted in 


Washington. It is to use the sur- 
plus cash for loans to private 
American business for trade de- 
velopment and investment abroad. 

So far, private businessmen 
have been able to get their hands 
on the money largely only via the 
junket and market study tour 
route. Now, it’s proposed to hand 
a few million over to them as 
loans to build their overseas busi- 
ness. No one has yet suggested 
that this might be another way 
of subsidizing American exports. 

It also has been suggested the 
money should be used as loans 
to foreign businessmen so they 
can avoid’ paying exorbitantly 
high interest rates on loans in 
their own countries. This may 
make the loan sharks of India, 
Thailand, et al a bit unhappy, 
but it’s one suggestion which has 
met some international approval. 

However, most countries are 
hoping that any wide use of the 
money piled up in American bank 
accounts overseas be handled in 
effective consultation with other 
nations and not unilaterally. By 
rash unilateral action a lot of na- 
tional economic applecarts could 
be upset. 

How They Spend 


surplus American money is now 
being spent: 

1. Market surveys. 

2. Foreign nutrition education. 

3. Two-way visits, 

4. Advertising and sales tech- 
niques. . 

5. Trade fairs. *“ 

6. Purchase of strategic ma- 
terials. 

7. Common. defense. 

8. Purchase of goods for other 
countries. 

9. Grants for economic develop- 
ment. 

10. Payment of U. S. obliga- 
tions. 

11. Military family housing. 

12. Loans for multilateral trade 
and economic development. 

13. International educational 





exchange. 


Here are some of the ways this, 





Canada’s Top 


Designers and 


Here are Provincial Paper Co.’s 
1956 direct mail leaders contest 
results. The judges reported that 
competition was keen in all clas- 
sifications. There were a record 
348 entries. 


a ial Al Oil Ltd., 
.. New Toronto 


Frank W. Horner Ltd., 
Mount Royal, Que. 


ogee eerie 





Direct Mail 


Producers . 


| Judges were O. A. Lackenbauer, 
G. H. Davies and W. J. Edgar, 
Montreal; H. A. Watts, S. E. Cald- 
well, P. I. Murray, L. H. Jenkins, 
C. S. Hall and O. H. Olsen, To- 





ronto. 


Here Are meinen We taming Contest Entries 


DESIGNERS 
rey Night Press, 
peas Tire & Rubber R. G. McLean. Ltd., 


PRODUCERS 

Saturday Night Pr-ss, 
Toron 

R. G. McLean Ltd., 

Toronto 

Co p eng Co. Ltd., 

Rolph Clark-Stone- 
Benallack, Montreal 

Victoria Press, Montreal 

es Press, 

Manning Hobbs Press, 
Montreal 

Pierre Des Marais, 
Montreal 


——--* Cast Stone Co.. MacManus, John & 
Toron Adams of Canada 
one Toronto 


Office Pemmarker = 


Jobn hn McKenney Bir Bing- 


on 
Monitor Publishing Co., 
, Mon 
Metcalfe Robinson 
Printing Servi 
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A MARI USQUE 
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When a cement company in Clarkson 
engaged Foundation to design and build a 
causeway and wharf in Lake Ontario, the 
responsibility for constructing Canada’s 
Re Ar 4 first ocean-shipping dock on the Great Lakes 
was entrusted to Russell Farnsworth. 
Working from June to January in all kinds 
of weather, Russ Farnsworth is building 


half-a-mile out into the lake. 


Building through, under or over water has 
occupied most of Russell Farnsworth’s 
36 years with Foundation. He has put 
personal meaning into the inscription on 
Canada’s coat-of-arms—**A Mari Usque Ad 
Mare”—by docking, damming, bridging and 
tunnelling his way across Canada 
“From Sea To Sea”. All Canada benefits 
from the work Russ Farnsworth 

‘es for Foundation. 


ION 


COMPANIES ANADA 
&: ,64 ete ? = * 
* Mentreal + Tereonte + Londen * Sudbury 
Calgary * Vancouver 


Halifax 





A few examples are interesting. 
Representatives of U. S. flour 
millers went to Colombia and a 
survey with the Colombian wheat 
and wheat products.trade has re- 
sulted in proposed projects to 
popularize American wheat flour. 
Three U. S,. tobacco groups sent 
men to Spain to build Spanish 
markets for American tobacco. 





All this overseas market search- 
ing with unlimited funds gives 
Uncle Sam quite a head start on 
Canada and other trading coun- 
tries which don’t have such a 
financial advantage. 

But try as hard as he can, 
Uncle Sam is finding it awfully 


American nutrition experts; A few hundred million dollars, 
went to Japan to show Japanese | have been given to Korea, Jugo- | 
how to incorporate more wheat! slavia, Pakistan and Iran and 
(U. S. wheat )into their diets. |others to bolste: their military 

Advertising campaigns for) strength. 

American cotton have been used| In the U. K., $15 million in 
in France and Japan. | British currency, earned by sell- 

Trade fairs displaying U. S.| ing American surplus tobacco, is 





agricultural products have been| being used to build housing for 


tough to spend this surplus money 
| held in a dozen or more countries.! U. S. air and naval personnél. 


| faster than it piles up. 
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‘They are PRE-SOLD by 
Daily Newspaper 
AdAvertising 


The & Southam Newspapers bring your 
national selling message to the toca 
tamity buying level m over 510,000 
Canadian homes every day. 





ee 
YOU GET ACTION WHEN YOU ADVERTISE ™ 


THE SOUTHAM NEWSPAPERS 
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SHARP, WOODLEY, SCOTT & McLAUGHLIN 
Chartered Accountants 
WINNIPEG 


Re ccentatiiienat Maatvel, Ténente ond 
re prindinds ditiae tn he Wont 








B. C. TANNER & CO. 


Chartered Accountants 
509 Imperial Bank Bldg. Edmonton, Alberta 





—— 





Rene de Cotret, Ferron Nobert & Ce. 
Branch Office Drummondville Shawinigan Falls 
Chartered Accountants 


Three Rivers, Que. 








Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Telephone 2800 


865 Second Ave. East Owen Sound 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt, Kitchener. 


Representatives 
Tbrou 
Toronto 


McPHERSON 
BROWN g bout 


Trustees 








RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


Quebec © Montreal © Ottawa © Toronto © Hamilton 
Winnipeg @ Edmonton @ Céigary © Vancouver 








CURRIE & CO. 
Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 


Mentreal Quebso Ottawa Torente Ssint John Sherbrooke Vancouver 
Hemilten OCharietictown Edmonton Rimouski Winnipeg Kitchener 


McDONALD, 
Chartered 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 


T, D. WARDLAW DONALD D. Hiil 
199 BAY $f. EMpire 3-2381 TORONTO 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto ° Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. 
A. Tzventarny, C.A. : 
BIRKS BUILDING — MONTREAL 


John D. Hogg, C.A. 


—— 








PRICE WATERHOUSE & Co 
Chartered Accountants 
AL NON BAT eR Ns 


ouAMILTON 
’. VANCOUVER VICTORIA 











CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 
PAUL GONTHIER, Special Partner 
Chartered Accountants 
MONTREAL « QUEBEC «© ROUYN e@ RIMOUSKI 
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Wanted: Skilled Help 





We Lose Skillpower 
By Professional Bars 


By LESLIE WILSON 

Professional immigrants into 
Canada find the road to full work- 
ing status within their occupa- 
tional groups barred by webs of 

These hurdles often vary wide- 
ly from province to province 
within the same group, and some- 
times they seem designed to keep 
immigrants out. 

This is clear—although prac- 
tically no figures are available on 
the extent to which immigrants 
are being accepted into Canadian 
professional groups—from sum- 
maries of the requirements for 
entering the groups published 
the Department of Citizenship and 
Immigration. 


Published are summaries of re- 
quirements for these professions: 
law, agrology, medicine, dentist- 
ry, architecture, engineering, vet- 
erinary medicine, optometry, land 
surveying, teaching, nursing, and 
pharmacy. The department is 
now preparing a summary of re- 
quirements for the practice of ac- 
countancy in Canada. 

The summaries, which are 
merely compilationg of informa- 
tion (the departm 


® The requirements for prac- 
tising the professions surveyed 
in Canada are in almost all cases 
laid down by a provincial associ- 
ation without, in many cases, ap- 
parent consultation with the other 
provincial associations in the 
same profession. 

@ Many of the sets of require- 
ments laid down are weighted 
with restrictions which have no 
relation to the degree of the ap- 
plicant’s skill; but which might 
be expected to immi- 
grants. 

® The professions in which 
there have been the greatest 
shortages during the last few 
years — teaching, nufsing and 
engineering — are the easiest 
for an immigrant, assuming that 
he has the necessary qualifica- 
tions, to enter; with dentistry per- 
haps the most difficult. 

@® Entrance to a great many 
professional associationg is much 
easier for an immigrant from a 
British Commonwealth country 
or from the United States, than 
from a European country. 

® The professional associations 
of Quebec are the most “exclu- 
sive” from an immigrant’s point 
of view. To become a doctor, 
lawyer, veterinary, engineer or 
architect in Quebec, an applicant 
must become a Canadian citizen. 
For an immigrant, this requires 
a five-year waiting period, 

The Effects? 


hat’s the effect of these re- 
strictions on professiona] immi- 
ts who come to Canada? We 
don’t know fdr sure, because no 
checks are made on what hap- 
pens to them after they get here. 
But the Immigration Depart- 
ment publishes figures on the in- 
tended occupations of professional 
immigrants (recorded at time of 
entry) which may indicate ten- 
dencies which these restrictions 
are producing. 
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Teaching: Decisions to hire 
teachers, in every province, are 
made by local boards of education 
in relation to applicants who must 
follow standards set up by pro- 
vincia] departments of education. 

The provincial standards are 
remarkably similar; high school 
graduation or the equivalent, plus 
@ year’s teacher training, is gen- 
erally sufficient to qualify a per- 
son for an interim teaching cer- 
tifieate; after a year’s experience 
(sometimes two) he can qualify 
for a permanent one. 

In most cases, provincial educa- 
tion departments don’t appear to 


by | draw arbitrary lines when the 


question of determining what 
“equivalent” education is comes 





ish (or Quebec) law to be admit- 


ted eto a Canadian bar associa- | 
For some, even with the 
training, the fees will prove an| 


tion. 


Obstacle. It costs $1,500 to be 
admitted to the Ontario associa- 
tion, $500 for that of Saskatche- 
wan and $1,384 for that of Que- 
bec. 

Dentistry: The dental associa- 
tions begin with the assumption 
that “graduates from European 
dental schools must have at least 
two years’ training in a dental 
school on this continent ir order 
to be considered equal in stand- 
ing to a graduate of a Canadian 
dental school.” 

Added is the cautionary note: 
“Teacher facilities for dentistry 





use 
“school of optometry approved by 





school, that province plus the | 
Maritimes. 

Optometry qualifications of 
both sets of provinces appear to 
be based on the respective cur- 
ricula of the provinces supplying 
most of the optometrists, by the 
of some phrase such as 


the board (of examiners of the 
province concerned).” 

To practise in Quebec, an op- 
tometrist must be a graduate of 
the Quebec school; its entrance 
requirements note that “extra- 
provincial students who register 
at the school are required to fol- 


| low all its courses. 


“No equivalence in the study of 
optometry will be granted to for- 
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READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
Londen Agent: Reads, Cooke & Wateen. Leith House, 47 Gresham St. Londen 6.0.2 
Bank ef Montreal Bidg., Water 5+. 
ST. JOHN'S, NEWFOUNDLAND 
Cable Address: “Chartered” 








PrP. S&S. ROSS & SONS 
Chartered Accountants 


MONTREAL a TORONTO @ 
SAINT JOHN, N.B. . CALGARY 7 
‘EstaSlished 1858 


OTTAWA 
VANCOUVER 








GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








Arthur A. Crawley & Co. 


Chartered Accountcnts 


OTTAWA © MONTREAL © GEOCKVILLE © TORONTO © SUDBURY 
NOBTG GAT @ SAULT STE. MARIE 
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What Happened to these Professionals? 


intended 
Occupation 
Accountants 48 
Architects ...cceeees 4 
Chemists ..ccscesese go 17 
Dentists ........ eccee 2 
Draughtsmen 29 
Aero Engineers 4 
Chemical 16 
Civil $2 
Forest 2 
E'ectrical - 22 
Mechanical ,, 38 
Metallurg. 
Mining 
Lab. Technicians 


63 


Year Ending Merch 31/54 
Overseas 
377 
154 
268 
36 
802 
171 
68 
570 
28 
469 
$31 


British 
270 
94 
159 
10 
561 
128 
25 
383 
17 
331 
353 
12 
47 


Teta! 


425 
158 
285 
38 
831 
175 
84 
622 
30 
491 
569 
22 

71 
284 
1,599 
386 
719 
2,135 


8,924 


18 


U.S. 


143 
§32 


1,059 


Year Ending Merch 31/55 
Overseas British 
39 310 217 
8 128 %6 
26 215 165 
4 22 5 
22 718 528 
cy 126 106 
15 56 22 
31 414 277 
4 7 3 
23 437 432 
36 338 230 
3 15 é 
14 43 31 
22 266 168 
85 1,402 955 
43 275 164 
845 722 
1,406 917 


7,023 5,044 


Total 








up, Most education departments 
state that they are ready to as- 
sess each applicant’s qualifications 
on their own merits. 

Nursing: This is another of the 
relatively “easy” professions for 
an immigrant to enter. There are 
provincial nursing associations in 
each ‘of the 10 provinces, but in 
only three of them, Quebec, 
Prince Edward Island and New- 
foundland, is it necessary for a 
nurse, in order to practise, to be 
licensed by the requisite associa- 
tion, 

In the other seven provinces, a 
person can practise as a nurse 
but not as a registered nurse 
without membership in one of the 
associations, 

For membership in one of the 
associations—which is necessary 
for employment with most gen- 
eral hospitals in Canada—an ap- 
plicant must have graduated from 
an “approved” school of nursing 
in Canada, the U.S. or the United 
Kingdom, . 

Applicants from institutions in 
other than British countries also 
appear to qualify for most pro- 
vincial institutions, provided they 
have the equivalent of the three- 
year Canadian course, plus a 
working knowledge of English. 

Engineering: In all provinces 
but Prince Edward Island and 
Newfoundland (where there 
aren’t any provincial associa- 
tions), membership in a provin- 
cial engineering association is & 
legal requirement to practise. 

Generally speaking, each of the 
associations will admit to mem- 
bership persons who are gradu- 

” universities 


necessarily located in British 
countries; in each case, “recogni- 
tion” is up to the council of the 
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are limited in Canada and it 
would be preferable for European 
graduates intending to come to 
Canada to first secure admission 
to a Canadian dental] school.” 


(There are five Canadian dental 
schools with a total capacity of 
202; this is the same capacity the 
schools had when Canada’s popu- 
lation was less than 50% of what 
it is today.) 

Generally speaking, the regula- 
tions of the provincial dentistry 
associations— except those of the 
Quebec association—are similar; 
they will admit persons who have 
standing equivalent to that grant- 
ed by a Canadian school or one 
of the 35-odd “approved” U.S. 
schools. 

The Quebec Act governing the 
practice of.tlentistry in the prov- 
ince makes no provision for den- 
tists graduated outside of Quebec. 
To practise in Quebec, a den- 
tist educated elsewhere must be 
a Canadian citizen; pass an ex- 
amination for admission to a 
Quebec dental school and gradu- 
ate from the four-year dental 
course. 

Medicine: To practise in Can- 
ada, doctors require the assent 
both of the Medical Council] of 
Canada and one of the 19 provin- 
cial licensing boards. 

To qualify, a candidate lays his 
credentials before a provincial 
body; if they’re acceptable, he is 
permitted to try the medical 
council examinations. If he pas- 
ses these, the provincial board 
will give him a licence to prac- 
tise 


Most of the provinces, except 
Quebec, will give a doctor from 
another country an enabling cer- 
tificate to write the medical coun- 
cil examinations if he’s from a 
British country; if he’s not, they 
may require examinations of vari- 
ous types, plus a year or two in- 


‘| ternship, plus evidence of a good 


knowledge of English. 

Quebec rules out foreign doc- 
tors and those from the British 
Commonwealth by requiring Ca- 
nadian citizenship for the study 
of medicine and apparently makes 


tect can receive a licence if he’s 
from a British country, almost 
always if he’s from the United 


tite 
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eign students.” This applies to 


graduates of the Ontario school," 


as well as to those of foreign 
or European universities. 


Land Surveying: The Federal 
and Provincial Governments all 
maintain survey boards to regu- 
late surveying in the territories 
they administer. In this profes- 
sion, requirements of all examin- 
ing boards vary in relation to the 
recognition given to university 
standing, the amount of practical 
experience required, and the at- 
titude toward surveyors from oth- 
er countries, The Quebec associ- 
ation imposes no special citizen- 
ship requirements, 





Pharmacy: As in land survey- 


ing, regulations of the provincial 


associations vary widely; as the 
Canadian Pharmaceutical Associ- 
ation puts it: 

“Each provincial statutory body 
has its own set of rules and regu- 
lations; at present there is no 
general reciprocity between the 
provincial statutory bodies.” 


Variation exists in the amount 
of academic training and practical 
experience required; also in the 
attitude toward applicants from 
outside the province concerned, 
and from outside Canada. 


There are variations in regis- 
tration fees (Alberta $300, Brit- 
ish Columbia $20), in require- 
ments of origin (Quebec, New 
Brunswick and Prince Edward 
Island will allow only Canadian 
citizens to practise pharmacy; 
Manitoba and Nova Scotia want 
British subjects) and in other 
matters as well. 


Veterinary Medicine: The Com- 
mittee on Education of the Ca- 
nadian Veterinary Medical Asso- 
ciation functions ag an academic 
standards board; its decisions, 
which are accepted by several of 
the provincial associations, are 
based on evaluation of individual 
credentials and not on principles 
involving origin. 

Several provinces give a pref- 
erence to graduates of British 
countries. Quebec requires Ca- 
nadian citizenship plug at least 

the 








GUNN, ROBERTS ano CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES C, J. DICK, W._R. O’LOANE 








Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE ,EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
Chartered Accountants 
Licensed Trustee 


TORONTO KINGSTON 








ARTHUR $. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 
Chartered Accountants 
455 CRAIG ST. WEST 
MONTREAL, QUE. 














GEORGE A. TOUCHE & CO 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 








W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
Dawson Creek 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Caigary @ Edmonton @ Vancouver 











DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Windso: Chetham 
Vancouver Prince 


Mentreal Terento 


Regine 
Quesne! 


Winnipeg 
George 





© Certified Public Accountants 





H. J. CORNISH & CO. 
Certified Public Accountants 


L. F. Cornish D. Mitchell 
LONDON, ONT. 


HK. J. Gornish 
294 DUNDAS ST. 
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WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trestees in Bonkruptcy 


346 Main Street East Hamilton, Ont. 











ANTON JENSET & CO. 
Certified Public Accountants 
TORONTO 


—_" 


Aaten jenset, licensed Trustee in Benkruptey 
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© Consulting Engineers 





McCUNE ENGINEERING’ LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 








CRIPPEN WRIGHT ENGINEERING LTD. 











MN AUTOMATION LIMITED | 
Automation Consultents 


© ASSEMBLING © PACKAGING 
INSPECTING @ TESTING 
41 Densiey Ave., Terente 15, Ont., CH, 4-2930 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - - - =| =Vanceuver 1, B.C. 








- = 


SCHULTZ & COMPANY 
’ Limited 
Vancouver, Canada 


as? quernttes, tig 


wwe «OC. C# 


825 Howe St. 








P. G. GAUTHIER 


CONBULTING ENGINEER 


QUEBEC LAND SURVEYOR P 
2180 Belgrave Ave. Montreal 26, Que. 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
paver, Coclene, ms satmegg 


Water Supeltees” Industriel) Rieperes trrigefton 
CONDON, ENGLAND Setephone BM, 6-6088 TORONTO, CANADA 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


7 — 





Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 
New Westminster, 8.C. 

774 Columbia St. 


Terente, Ont. 
1662 Avenue Rd. 


Holifax, N.S. 
P.O. Box 93 














FOR OVER 50 YEARS— 


Consulting and Inspection Engineering 
Industrial Chemists 


NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


WARNOCK HERSEY 


Company Ltd. 


Montreal « Toronto ¢ Halifax ° 
Mencton * Ottawa « Hamilton « 5 henden 4 





e Vancouver 








- Boris Monsaref FC.LC. P.Eng. 


63 HILLCREST AVE., HAMILTON, ONT. 


2 
Getting Ahead 
Technical Service from Test tube te ow. 
Plent, Analysis, Economic ‘survey, | because it helps them make right 
Translations. inquiries solicited. decisions, Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 











JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 


Reports, Designs, Supervision 
1281 YONGE STREET, TORONTO 7 WALNUT 4-2508 





a 





EWBANK & PARTNERS (CANADA) LIMITED 


ee ee 
in t 
Thermal and Electrical Power Fields - 


200 BLOOR STREET &. TORONTO, ONT. 
Telephone: WAinut 4-8381 








CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 
Designers -— Consultants -—- Constructors 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 


200 YONGE S$T., 
TORONTO, ONT. 


600 $, VIDAL ST. 
SARNIA, ONT. 


430 
MONTR 


AVE. . 
EAST, ?.Q. 








MARSHALL, MACKLIN sed MONAGHAN 
Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions; Reports Designs Surveys 


ee one eee cee Hi. 7-7271 


aie 
— 
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Sta dler, Hurter 


& Comp 
CONSULTING ENGINEERS 
Catherine Street 

















i 





Selected Growth Stocks — earery weview — By NESTOR | 





The Financial Post's exclu- 
Growth 





Ltd., at recent 
121% above UV 


ted 
a share. Yield is 1.99% on indi- 
cated dividend of $2.35 this 
. Price range this year is 
high of $147, low of $100. 
Capital expenditures 1956-59, 
estimated at $500 million, prin- 
cipally in Canada, will boost 
installed capacity from 732,000 
tons today to 1,032,000 tons by 
end of 1959. This includes the 
$250 million development on 
the Upper ,Peribonka River in 
Quebec, which will provide 
one million new hp, 120,000 
tons of ingot, and guard against 
recurrence of power shortage 
which resulted in production 
cutbacks in the Saguenay area 
in parts of 1955 and early 1956. 
Despite price rises in the 
past year, the continuing high 
price of copper and rising steel 
prices are keeping door open 
for widening aluminum sales. 
Demand in world markets con- 
tinues to outstrip supply, al- 
though new Canadian and JU, S. 
capacity should be able to meet 
near-term needs. Signs are 
, that increased supply is catch- 
ing up with demand. 


Growing markets expected 
in Europe and other overseas 
countries. Shipments to West 
Germany, for instance, expec- 
ted to increase from 8,000 tons 
in 1955 to 50,000 tons in 1960. 


Smelters in Kitimat and 
Quebec operating at optimum 
rates, water situation good. In- 
crease of lc per lb. in August 
in Canada and on most export 
markets, following an increase 
earlier in year, will help earn- 
ings. 

Sales of Aluminium Ltd. for 
six months ended June 30 
amounted to $225 million 
against $201 million in 1955 
half. Net income was $24.8 mil- 
lion or $2.48 a share vs $23.2 
million ($2.33 a share). 
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ALUMINIUM LTD. is one of the world’s 
major aluminum enterprises, and possesses 
a very favorable cost advantage. 


industry has 
current ~~ 
ry me gp 
tion int 


190% over 1999. 37, 100% 


and an estimated 121 % over 1947-55. 


excellent growth outlook 
based on the trend to lighter metals. The 
lanned expansion by the 

maintain its. strong post- 
is growth picture over the coming 
years, Company per share earnings are up 





The 


ustry. 


over 1937-47, 





How To Read Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doub as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE BANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 


UNDERVALUATION AND OVER- 


} agg a PRICE LEVELS: Shown by 
the horizontal lines above and 
below ; oe stock’s price range indicating 


Atlas Steel 


Atlas Steels Ltd., at recent 
market price of $29, is 93% 
above its UV level ($15), has 
room to rise another 55% be- 
fore reaching OV level ($45). 
Yield is 3.45%, based on indi- 
cated annual dividend rate of 
$1, payable 25c quarterly. 
Price is 11.6 times 1955 earn- 
ings of $2.49 a share. Price 
range for 1956 to date has 
been between a high of $34% 
and a low of $174. 

In_ first-half 1956, sales 
totaled $21.5 million. Net profit 





pane at which the particular s is 

adjudged as underestimating or ovefesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
quences an investor will want to 
make. 

Without these UV and OV ievels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





climbed 140% to $2,175,000 or 
$2.54 per share, from $908,000 
or $1.09 a share in January- 
June, 1955. Depreciation pro- 
vision was $900,000, compared 
with $498,000 in the 1955 
period. 

Sales and earnings were 
understood to be lower in the 
third quarter, because of vaca- 
tion shutdowns in plants of 
several customers, Operations 
in the October - December 
period are expected to return 
to last spring’s high level. 
Backlog of orders on hand is 
undiminished, and demand ap- 
pears strong for some months 





ATLAS STEELS LTD. is Canada’s major 
producer of tool steels and rates as the 
largest tool steel company in the British 
Empire. Through tool, specialty and stain- 
less steels, company is participating in the 
oar rapidly expanding end of the steel 


Company per share earnings are up 
213% over 1937-47 and 172% 
,92. The lower recent yearly ‘earnings are 
“expected to be only temporary. 


over 1947- 


value. The UV/OV levels also permit 


judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 


RATE OF GROWTH: The rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 


*Background and principles behind the 
selection by Nestor were discussed in a 
epecial article in The Financial Post, Jan. 
10, 1953. A limited number of reprinte are 
available on request. 


to come. 

Company has recently placed 
a contract with Provincial Gas 
Co. (a wholly owned subsidi- 
ary of Consumers’ Gas Co.) 
for the purchase of up to 1.5 
billion cu. ft. of gas per annum, 
beginning early in 1957. 

In preparation for delivery 
of the new fuel, heating con- 
version is now under way at 
company’s plant. Oil burning 
equipment, now in use, will be 
held ready to help meet peak 
winter loads. Equipment for 
the manufacture of gas from 
anthracite will no longer be 
used. 





Aerial Pipeline 
River Crossing 


|Over Peace River 


The first large aerial crossing 
for any major natural gas pipe- 


} line in Canada is being construct- 
j}ed across the Peace River at 
a Flats, near Fort St. John, 
B.C, | 


/opment and sale of new and im- | 


The span, which will be 1,675 
ft. from tower to tower, will 
carry the Westcoast Transmission 
Co.’s line and will be completed 
this year. The span will carry 
two natural gas lines. A 26-in. 
pipe will carry gas from Alberta 
fields north to the $20 million gas 
scrubbing plant being built by 
Westcoast and Pacific Petroleums 
Ltd, at Taylor Fiats. 


Gas from the Alberta fields will 
join with gas from B, C. fields. 
A 30-in. line will then carry 
clean gas south across the bridge 
again down through B. C. 


Work is also under way at 
three other aerial crossing sites. 
They are: Fraser River at Shelley 
near Prince George, 1,290 ft.; 
Quesnel River, 480 ft., and the 
Fraser at Flood, 1,470 ft. 


Pipeline - Bridge - Foundation, 
oe vee eee oe 
Dredging 


line & Ltd.; Marwell 
Construction Co.; British Co- 
lumbia Bridge & Dredging Co. 
and Iroquois Constructors Ltd. 
has the contract for the Peace 
River and Flood crossings. 
Barker tion Co. is build- 
ing the Fraser crossing near 
Prince George and over the 
Quesnel River. 





William Stone 
Is New CIL 
Ontario Asset 


MONTREAL (Staff) — This 
Industries Ltd. 
took over Stone Sons Ltd. 
of Ingersoll, Ont. 


The new CIL asset has been 
active in southwestern Ontario 
for over 80 years serving the 
agricultural field. Products in- 
clude fertilizer, feed and hide. 
There are also extensive render- 
ing operations. 

New president is 


general manager of.Cl 
tural chemical 





Company Reports 


readers in 
from the companies’ pub 


Oil 
D. A. STUART OIL CO., Chicago, 
consolidated net profit for the year 
ended May 31, 1956 was 40.1% high- 
er at $241,100 ($172,083 in previous 
year). 
Company concentrated on devel- 


proved products required by the | 


metal working industry for stamp- | 


ing, drawing and forging operations. 





Te assist appraising comparing cempany financial statements, The 
Financial Post = a uniform 5 thee of JeSeweins corporation accounts. Variations 


ed reports are footnoted. 
Auto lubricant sales grew consider- 


ably and Stuart expects a large) 
in its share of this market | 
ure years, report Chairman | 


increa 
in fu 
and President Robert A. Bryce arid 
Vice-President Lester B. Perkins. 


Company has completed plans for | 


a suitable plant in Toronto for Cana- | | 


dian subsidiary. Project is slated 
for completion next year and will 
replace present rented premises 
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e Design Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical * Structural « Hydraulic 
VANCOUVER « TORONTO + MONTREAL 





As at May 31: 
Cash 








© Petroleum Engineers 





JOHN O. GALLOWAY LIMITED 
PETROLEUM CONSULTANTS 
Geological Reports — Appraisal of Property Vaives — Estimates of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Operations Pertaining to 
the Discovery of Petroleum and Natural Gas 
627-8th Avenue West 
Calgary, Alberts 





Telephone — 29018 








te i Management Engineers 





_ J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


4643 SHERBROOKE ST. Ww. 








STEVENSON & KELLOGG, LtD. 
accep 5 ge tpeingpe Lem. Engineering 


TORONTO < 
4123 ye A w. oan o ten 444 Ovcter-Horten Bidg 
10 Eglinton Ave. & ontrec! 6, P.Q. Vancouver 2, 8. Seattle 4, Wash. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


SEATTL 











© Appraisers 





* 


AND STEVENS (CANADA) LIMITED 


WEST PENDER ST. 
MARINE 7418 


™.Y. 








which are inadequate for increased 
sales. 

Stuart established a bulk plant in 
Philadelphia to’ improve distribu- 
tion in Middle Atlantic states and 
replace a warehouse operation. 
High transport cost from Chicago 
handicapped expansion of large po- 
tential business in eastern U. S. A 
study is under way to determine 
economics of providing manufactur- 
ing facilities close to this market. 

Overseas sales and operations are 
developing satisfactorily, it is stated. 
The British Government authorized 
imports of company’s products based 
on successful tests with machining 
operations on jet engines and a 


start has now been made with a new | 
agency in the U. K. All the Euro-| 
pean agencies have shown progress 


in sales and technical service. 


CONSOL. INCOME ACCOUNT 
Years Ended wend 31: 
et 


Surplus fer year ’ 
*Net, after amortization credit of $21,000. 
Earnings per Share and Dividend Record: 
a (new) .... $2.23 $1.62 
ED cbéskde decced 0.85-++-0.20 0.80 
CONDENSED CONS. BALANCE SHEET 
41956 


SInci. in curr, assets in co’s, report. 
*Canadian funds. 
aExpressed in U.S.A. currency except 
assets approx. $67,500 in 1956, $100,- 
net Canadian currency 
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© Management Consultants 








PAUL &. BUPRESNE t. @ DAIGNAULT % & MelAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 








0. A. MATTREWS ) & ASSOCIATES 
MANAGEMENT. INT. CONSULTANTS 


effiliations in Canade and U.S.A. 


“TORONTO, CANADA 


434 University Avenue Tel; EM, 8.2146 








URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST, W., EMPIRE 6.2551 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 











DRAKE, 
STARTZMAN, 
SHEAHAN 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
and BARCLAY 


41 East 42nd Street, N.Y. 17, N.Y. 











P. A. MANAGEMENT CONSULTANTS 
Limited 


WITH CO-ORDINATING AFFILIATIONS §N THE U.S.A., BRITISH ISLES AND AUSTRALIA 
® 602 ROYAL BANK BLOG. © 460 ST. JOHN ST. 
TORONTO 1, ONT. MONTREAL 1, QUE, 








J.D. WOODS & GORDON 


LiAIiTED 
MANAGEMENT CONSULTANTS 
Mempero) Anoceateon of Comsmitemg M amagrment Pag reser: we. 


15 Wellington St. West ' Aldred Didg., S07 Piace dArmes 
TORONTO, ONT. MONTREAL, — 








© Chemical Engineers 





DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond S$. W. 
Analysts Toronte 
Metallurgists Tel. Em. 3-4067 




















® Barristers and Solicitors 








LANG, MICHENER & CRANSTON 
Barristers & Solicitors 
Bank of Monwed’ $y 50 oe STREET WEST, TORONTO 
MICHENER, Q.C. 


R A. DN CRANAIO. @.c. Dk A. LANG 

J. H. O. PEPPLER H. ROMER 

J. L. C. JENNER . ©. HERO 
Cable Address: “ ER" Phone: EM. 86-2931 











| es 








ROSS DROUIN, Q.C. 
Barrister and Solicitor 
Quebec Power Bidg. 

QUEBEC, P.Q. 


Barristers & Solicitors 


rn. G. 4. Alexander 
R. A. Hughes William L. Archer 


Sterling Tower 
372 Bay Street, Teronte 1 
EMpire 4-1375 Cables ALEXCOM 

















OsLer, HOSKIN & HARCOURT 
spa & SOLICITORS 


Beamer GG” 0M Onter 
‘fea. 
ts 


. Thom 
EMPIRE 2-1691 


a6 
i 











CARRICK, O’CONNOR, COUTTS & ROGERS 


BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, @.C. DONALD D. CARRICK, @.C., MP. 
IAN MacF. ROGERS ELGIN & COUTTS 
SUITE 7-612, %e BAY STREET 
TORONTO 1, CANADA YELEPEON® EMPIRE (01m 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


®. W. & Johnston, @.C Terence Sheard, @.C. len $, Johnston, @.4. 
Peter H. H. Rideout Strachan Heighingten 
80 KING ST. WEST TORONTO BMpire 8-2606 











TRUDEAU, BEAULIEU & CIMON 


Barristers and ich 

Maurice Trudeau, @.C. 
Jacques Rousseau 
Hervé 


Bélanger 
MA, 9284 


Roger Beaulieu 
J.-René Paiement 
204 West, Notre Dame Street, Montreal 











McCARTHY & McCARTHY 
* BARRISTERS, 
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At your service... 


@ Nearly 150 years experience 
in Lije Insurance. 


@ Low cost family and mort- 
gage protection. 


HOLLAND LIFE 


INSURANCE SOCIETY LIMITED 


330 BAY ST., TORONTO, ONT. 
EM. 3-5318 





ungalows 
by Burro 


The United Nations estimates 
that 150 million families in 
underdeveloped areas lack 


adequate housing. 


One answer is a frameless, 
build-it-yourself house designed 
by Canadians of Canadian alum- 
inum. It needs no foundation; is 
non-corrosive and verminproof; 
is so lightweight that it is packed 
in cartons easily carried by plane, 
jeep or even burro. 

The’ Colombian government 
has ordered 3,200 of them to 
help relieve the shortage of rural 
housing in that South American 
country, So it’s not surprising, 
with aluminum travelling so far 
‘and doing so much, that Alcan 
is again increasing its smelting 
capacity in both Quebeo and 
British Columbia. - 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 


a 


iA 


Dividends 16% Ahead of 55 
$583. Million 1 in 10 Months 


Indications are tht the increase 
in dividend payments for the first 
three quarters of 1956 over 1955 
will continue into the fina] quar- 
ter of this year. 

- The preliminary 10-month total 
is $583.4 million, a 15.6% increase 
over the first 10 months of 1955. 

Preliminary figures alone for 
October indicate declarations and 
payments of $48.9 million, a good 
74% ahead of last October. 

Easily the leader in this rise is 
the mining category which has 
chalked up a 70% gain. All other 
sections have also registered 
gains over the previous October. 

Here is a comparative break- 
down of October payments for 
1956 and 1955: 

In the industria] and public 
utilities section, payments declar- 
ed total $39.9 million ($37.6 mil- 
lion), up 6.1%, on 210 (223) issues. 

—In the mining category, pay- 


.| ments declared total $1.7 million 


($1 million), up 70%, on 10 (four) 
issues. 

—In “the oil group, payments 
declarel total $3.2 million ($3 
million), up 6.7%, on 12 (11) is- 
sues. 

—In the financial] field, pay- 
ments declared total] $4.1 million 
($4 million), up 2.5%, on 47 (51) 
issues. 

Following is a list of payments 
for October as compiled by The 
Financial Post from records avail- 
able at Sept, 28: 


Monthly Dividends 


Industrials and Utilities 
y: 


Abitibi P. & P. ...... 42iq 1 1,769,368 
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T GIVES STERLING “Prestige”? 


MADE 18 CANADA 


Somebody said we 
naturally we asked ” 


“Oh, you know, 
ity Merchandise, 
Real Service, Long 


should run @ “Prestige” ad. and 
‘What's that?” 


" they answer 
Skilled Craftsmen, 
Years in Business, 9" 


ed. “Top-notch Qual- 
Good Dealers, 
d all that!" 


Rate Date Amount R 





Man. Sugar 6% ‘pfd, “a 
Maple Leaf Mill. pfd. . 
Maritime = Os Beh. ob « 


M . 
Montreal Locomotive .. .25q 


Moore Corp. 

Do. A & B pfd, .. 
Morrow Screw ‘ 
Mt, Royal Dairies ...... , 


Mt. Royal Rice ......... 25 
» 1.254 
.0125 


F. C. Myers 5% pf. 
Do. 5% Juv. pt. «+. 
National Grocers 
Do d 


Nat. Steel Car. 

Neon Prod. of w.c. 

New Bruns. Tel. ...... .« 

Niagara Wire .....ceses 
lt. & Pwr. 


Nor, " Que, Pwr. cccccese 


Nor. Tel. e**eeneaeee eeeneene . 
Northwest Ind, 

Office, Spec. 

Ogilvie Flour .... .25q 
Ont. Beauty Supply pf. 
Ont, Jockey Club 6% pf. . : 


Que. Telephone fn aaa 
Do, 3% 
.25q 

& M Bearings A .27q-+-4.10 


Rapid Gr. & B. 6% pf. ~~ 
Renold a A. state 
Robe . iL. ¢om 


Do. A 
Tuckett Tob. pfd. 1.75q 
—_—1. 0 A pf. el. = 
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ATKINSON 
DREFABRICATED 
STEEL 


BUIL 


DINGS 


CLEAR SPANS 


TO 1 


390 FT. 


STANDARD SIZES 
IN 15’ MULTIPLES 


——— 
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UNMATCHED for fast and economical erection of large clear-space 
structures such as warehouses, manufacturing plants, mobile equip- 
ment storage, and aircraft hangars when you build, extend or 


modernize. 


ATKINSON prefabricated steel BUILDINGS provide clear, uninterrupted spans to 150’ in multte 
ples of 15’, with side wall heights of 13’6”, 176”, or 21°6”. 


Three proven types are available—the trussed roof, the rigid frame, and the crane-bearing 


structure in a size to suit your requirements. 


The rugged structural steel frames of Atkinson 


Buildings are fabricated from the highest quality steel for 40 or 60 Ib. snow loads and cre 
designed in accordance with the National Building Code of Canada. 


Ample stocks of components for Atkinson buildings ensure prompt deliveries. Ask for an 


illustrated brochure. 


ATKINSON BUILDINGS LIMITED 


314 Harbour Commission Building, Toronto 


Telephone EM. 4-4989 





Flex Those Friendly Fingers 
If You’re Thinking Politics 


Special Correspondence 

WASHINGTON—Canadian pol- 
iticians better start muscle-build- 
ing exercises for their “shaking” 
hand for next year’s federal elec- 
tion campaign. 

All indications in the campaign 
south of the border point to the 
U. S. 1956 Presidential election 
being the “handshakingest” pol- 
itical campaign.in American his- 
tory. 

Candidates are bustling up and 
down city streets, along factory 
assembly lines and in and out of 
county fair crowds, grasping ev- 
ery outstretched hand in sight. 

Unsuspecting shoppers walking 
along downtown streets and bat- 
ting away flies from their faces 
have frequently found their hands 





suddenly grabbed by an eager 
politician and vigorously shaken. 

The handshake has become the 
ultimate objective in a politician’s 
effort to reach the people in this 
electronic age. A handshake 
seems to be winning more votes 
than all the campaign oratory put 
together. 

Canada’s political parties might 
do well to keep an eye on this 
hand shaking development in the 
U. S. election, Instead of radio 
and television taking the politi- 
ciang off the stump, it seems to 
have put more of them out walk- 
ing the streets and providing the 
personal touch lacking in elec- 
tronic electioneering. 

The first casualties in this 
American ing marathon 





are beginning to come in, Demo- 
cratic Governor Dennis J. Ro- 
berts of Rhode Island is the first 
victim, He was shaking hands 
with a voter the other day when 
a bumble bee got in the middle 
of the shake, 


The bee (probably of Republi- 
can sympathies) plunged his 
stinger into the Governor’s palm. 
Mr, Roberts let out a yelp and 
v-atched his hand swell] up to the 
point where he had to transfer his 
hand shaking from his right to his 
left hand. 


Estes Kefauver recently play- 
fully bent down and shook hands 
with a friendly little puppy, 
whereupon the dog sank his teeth 
into Kefauver’s fingers, making 
Estes move faster than anyone 





has ever seen him go. He too, had 
to switch over to shaking hands 
with his left hand. 

Adlai Stephenson and Kefauver 
so far have been shaking more 
hands than Dwight Eisenhower 
and Richard Nixon. But Ike and 
Dick are fast catching up, The 
President, in fact, got s. enthus- 
iastic shaking hands at Newton, 
Iowa, he once found himself 

ing hands with himself. 

Kefauver, of course, is the 
champion handshaker, He’s shak- 
en more hands than the others 
put together. He hag a slow, 
pumping, sincere kind of hand- 
shake, Stevenson, who was reluc- 
tant about it all in 1952, now is an 
eager beaver handshaker, 

He reaches out all over the lot 
to grab a hand. He often uses the 
two-handed sincerity approach. 
His shake is a little quicker than 
Kefauver. Adlai pumps about 
twice, and that’s all, while Ke- 
fauver hangs on a little longer. 

President Eisenhower is the one 
long pump, steady grip kind of a 
hand shaker, It too 





_———— 


its powerful way. Nixon probably 
is the weakest of the four. His is 
the fast clasp and slap on the 
back type, although the slap us- 
ually is reserved for people he es- 
pecially wants to woo, 

All kinds of handshakes are 
being used by the candidates in 
the other election races. There is 
the pump handle type; the side 
shake; the two-handed sincerity 
clasp; the clinging grapple; the 
shake and backslap; the hand and 
elbow grasp; and the shake and 
shoulder clutch. 

The whole secret of this politi- 
cal hand shaking is “beat "em to 
the squeeze.” If they squeeze first, 
you're lost. 

The ideal political handshake 
has been described as follows 
“Make a quick grab, by all meang 
squeeze first, and then slowly re- 
lax and let the shake linger aboug 
two seconds, To add to the sin- 
cerity use the two-handed ap- 
proach or backslap or elbow grab, 
This is recommended only for 
small groups or Fake grasa line 


is sincere in handshaking, not for 











These are the facts about gasoline value that every 


For High 


ith Regular Ga 
ay Switch to 


Test Performance 
s Economy 








Canadian motorist should know: 


Only one gasoline meets today’s premium octane standards 


and sells at regular gas price. 


Only one gasoline gives premium power, premium mileage, 
premium performance in every way—yet saves you up to 


3¢ a gallon over premium priced brands. 


That gasoline is high-test Blue Sunoco... recently in- 
creased again in octane... unquestionably Canada’s best 


gasoline buy! 


titi 


— 
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SUNOCO 


the gasoline thats 


premium in every 
way but price! 


* PREMIUM OCTANE 
4( PREMIUM POWER 

X PREMIUM MILEAGE 
4( PREMIUM PERFORMANCE 


eh?" we said. “Why, we've been 
40 years—that’s the way 
we don't know ony 


the result. 
(Sterting) Trade Mark 


But still selling at regular gas price 


SAVES YOU UP TO 3* A GALLON OVER 
OTHER PREMIUM BRANDS 


"So that's Prestige, 

















Recommended for newest 
high compression cars when 
Owners’ manuals specify a 
premium gasoline 


other way! And here's 

“Whatever you buy with the a leal 
can depend on. Que fine quality eee es 

on it, you 4 


for os all across 
ucts have made good . 
rvvede. As tor ovr “Biltite” (Reg'd.) Sectional Pos! 
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there is. Our 

Sheets—why, you get the very best 
zefhmen simply wuld’ let «Foor a 
our factory! You ask any of our 


ae reraney't tll you the same thing. 
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_ Manager, -is..announced by Mr. D. &. 





The appointment of Mr. Whitford &. 
Wymen as Vice-President and General 


Lioyd, President, Linde Air Products Com- 


pany, Divisien of Unien Carbide Caneda 
Limited. 


a 





Reduce Handling Costs 


MCKECHNIE 


BELT CONVEYOR 


a 


ECHNIE 
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How TAYLOR WOODROW 
‘Turnkey’ Contracts 
open the door to easier 
industrial Expansion 


MW you are planning building developments, you 
will Gnd a Tayler Woodrow ‘ Turnkey’ Contract 
the perfect way of saving yourself 
months of work and worry. Only a firm of 
contractors with the resources of the 

Taylor Woodrow organisation can offer such a 
eomprehensive service. 


WRY 1@ TMIG TYPE OF TAYLOR WwooDROWw 
CONTRACT TERMED A‘ TURNKEY'T. 


Because the handing-over to you of the key 
te your new premises sets the seal on a 

job which, in every stage of its planning and 
construction, has been handled without 

any trouble to you — with speed, economy, and 
the utmost efficiency. 


Let us tell you, without obligation, just 
how a‘ Turnkey’ Contract fits the new project 
you have in mind. Write or call uc now-— 











Ont. (Terence Cuneo) 


Inco Commissions Paintings 


Hardboiled big business is 
going in for patronage of the arts. 
It’s a good thing all round: Fine 
paintings add “that certain some- 
thing” to the buildings and con- 
ference rooms in which they are 


hung; also, it means more finan-/| to 


cial support for the artists. 
Latest in the field is the Inter- 

national Nickel Co. which com- 

missioned Terence Cuneo, English 





CONSOL. INCOME ACCOUNT 
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Canada, the U.S. company, and 
two associate companies, Mond 
Nickel Ltd., and Henry Wigdin 
and Co. | 

The paintings will be displayed 
in Montreal, Ottawa and Toron- 


They depict a wide range of 
Inco operations in Canada, the 
U.S. and the .U.K., mining and 
processing, interior and exterior 
views. 

Mr. Cuneo is a diversified artist 
— his subjects range from: quiet 
scenes of the English countryside 
to war pictures, from formal por- 
traits to conversation pieces. 
Probably his best-known work is 
the official painting of Queen 
Elizabeth’s coronation, presented 
to her by Her Majesty’s Lieuten- 
ant of Counties. 


NOTICE OF REGISTRY 





of 
authorizing it to transact in Canada 
the business of “Machinery Insur 
2 en the classes for 
which it is alrea 9 istered: 
Ji. GAR, 
Chief Agent for Canada. 
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vin ; that Lhis is electric ly Ding 
at its fastest finest! 


This new Smith-Corona Electric is so efficient—so 
complete —it actually dares comparison! “Job- 
tested” in offices right across the Continent, the 
Smith-Corona proved to be typing at its finest . .. 
and fastest! 

Count the many Smith-Corona “exclusives” on 
the chart below—the new Keyboard Slope and 
Cushioned Key Action— the scientific styling that 
puts more controls in the finger-zone than any other 
make. 
Use this Smith-Corona Electric with either regu- 
lar ribbon or new carbon ribbon for that crisp 
“printed” look— and choose from over 56 distino- 
tive type faces. Check the chart below, then see the 
world’s finest electric typewriter—at your Smith- 
Corona dealer. 





PEATURES CORONA 





88-Character Keyboord 


Signal Light 


Total Tab Clear Lever 


Carriage Retum 
Tebulator Release 


Automatic Margins 
Tabulator Ber 

Double Carriage Retum Key 
"Keyboard Slope 

Double Shift Locks 

















Slants both Keyboard and Keytops 
te fit natural finger movements — 
adds speed without fatigue. 











For full information on the new 
Smith-Corona Eleciric, write: 


Dept. F6S., 

Smith-Corona (Canac«) Lid., 
30 Bertrand Ave., P.S. “H”. 
Toronto 13, i 





























Also makers of famous Smith-Corona Portable 


Office Typewriters, A Machines, Cash Registers, and Ribbons, 








How does this symbol 
work for you? 


This symbol of the Audit 

Bureau of Circulations is 

a mark of integrity. ABC 

readership is verified paid readership, and paid reader- 
ship can only be maintained when a publication gives 
its re uders what they want and need. 


The value-wise advertiser, too, knows that the ABC 
symbol is a dependable guide to the audited facts about 
net puid circulation that protect his advertising 
investments. 


The Financial Post is proud of the fact that it was the 
first financial paper in the world to join the Audit 
Bureau of Circulations. Most of the leading publica- 
tions on this continent are members today. 


401 UNIVERSITY AVE., TORONTO | 
1242 PERL STREET, MONTREAL 2 


The Financial Post | 


Ganada's foremoxt business newspaper 











Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





longer-term outlook: continues to 
hold investors and institutions 
in the market. 

Coldstream Copper is the only 
Canadian mining issue capable of 
bucking the adverse market trend 
at the moment. At any other time 
the copper values being encoun- 
tered by this company in current 

drilling would be 
sufficient to double market price 
of stock in a few days. 


W. D. BENSON; BR. Moat & Co. 
(Montreal) 
In a comment prepared for this 
column 


Furthermore the fear persists 
that the determination to control 
this dangerous trend and limit 
the industrial boom may lead on 
te other moves such as the contro] 


of consumer credits, taking the/| 


form possibly of stipulated per- 


gers 


of developing into a down-| Lord 


FRANK S. LESLIE; Frank 5%. 
Leslie & Co. (Toronto) 
After a rise of 266 points, from 
255 in 1953 to 521 in 1956 in the 


reaction of 52 points to 468.70 has 
recently taken place. Reasons be- 
ing given for the setback are tight 
money, election uncertainty and 
the Suez seizure. 

Business remaing good, as & 
matter of fact, is at an all time 
record in the indexes. Labor is 
fully employed and new union 
agreements are al] at constantly 
higher ratesof pay. . 

This is a big factor in the creep- 
ing inflation that is apparent, An 
unfavorable factor is the record 
level of loans over which the gov- 
ernments are concerned to the 
extent that they are increasing 
pressure to: get loans reduced. 
This may ‘take a considerable 
length of time. 

While it is possible that the 
Dow-Jones Averages may reach 
750 within the next five years, it 
could be in cheaper dollars, In the 
coming months these averages 
could have a more substantial 
correction from the bull market 
high of 521. 

In weighing the factors that 
now have a bearing on the mar- 
ket, traders may, for the period 
ahead, find it more profitable to 
sell speculative stocks on rallies 
rather than to purchase on set- 


ANDRAS, HATCH & 
McCARTHY (Toronto) 


While the Suez crisis and the 
coming elections in the U. 5S. cre- 
ate very sizeable uncertainties, we 
do not ascribe the decline in mar- 
ket prices to them. Rather we feel 
that many growth issues have 
tended to discount the future too 
far in advance. 

The high cost of borrowing 
money and the high yields of 
quality bonds selling at a dis- 
count are making investors pause. 
Rumors of changes in margin re- 
quirements have probably also 
had their telling effect, even 
though it seems unlikely that 


- Unlisted Stocks 


(Complled by Interelty Securities 
etesituons” ¥ Limited, Toronte) 
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B. C. Telephone, 442% pfd. 
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Crown Lif . 
Crown Zellerbach Canada . 
Debenture & Secs., 5% pfd. 
Detroit Internat, Bridge .. 
Dominion Life 

Dom, Linseed Oil 
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*| Dow-Jones Industrial Averages, a |, 
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9} 4%% debentures, due Oct. 1, 1957-71, 


there will be any change immed- 
iately. 


dian dollar, as this hits unfavor- 
ably at the export industry. 

Prices have now dropped on 
many issues to the point where 
they are beginning to look attrac- 
tive and we suggest that pur- 
chases be made on an averaging 
down basis. | 

Issues which we consider to be 
especially attractive at this time 
are listed on the final page of this 
letter. Long term commitments in 
quantity issues should not. be dis- 
turbed, We see no change in the 
long term picture, nor do we an- 
‘ticipate any change. 


Corporation Bonds 


(Supplied by Investment Dealers’ Assen. 
of Canada) 





Oct. 2, 1956 


Int. . 
Public Utility Rate Week 
Issues 
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Did titiviaeees 41 
B. C. Telephone 43 
Calgary Power . 3i 
Consumers’ Gas 4i 
Gatineau Pr, D 3i 
Gt. Lakes Pwr. 4i 

-Quebec 
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. 8. StL, Coal 3i 
*Ont, Jockey Cl. 
Price Bros. .... 34 
Pronto Uranium 5 
St. Law. Corp. . 5 
Siliverwood Dair. 4 
Simpsons Lid. . 4i ° 
Simpsons-Sears. 4} 
Ae savteee 23 
Traders Finance 53 ’ 
Union Accept, . 51 ° 
Un. Grain Gr. . 3i 





Weston, Geo, .. 43 
*Ex. warrants. 

CONVERTIBLE 
Ajax Pete. .... 5 ‘62 
Anglo Am, Exp. 54 ‘75 
Atias Steels Ltd,5 ‘67 
Braz, Traction . 4) ‘71 
~~ a 
3, 66 
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Dom. Steel & C. 
Dom, Textile ... 





Jupiter Oils .... 
Kroy Oils Ltd, . 
N, Concord Dev. 
N. Sup, Oils ... 
Pathfinder Pete. 
Phillips Elec. .. 
Scurry Oils .... 
Silverwood Dair. 5i 

Trad, Finance . 42 

Trans Emp, Oil 5) 
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Record of Financing 
Sales by Municipalities, Provincial and 
Deminien Governnr@nts, Offerings of 
Cerperation and Fereign Securities. 
DOMINION 


Gevernment of Canada Treasury Bills 
— Due Dec, 21, 1956, $1356,000,000. Issued 
Sept. 21, 1956. Sold at -235 to yield 
3.09%. 


Plat t On Stream 


‘of No 





Gevernment ef Canada Treasury Bills 
-—- Due Dec. 28, 1956, $135,000,000. Issued 
. 28, 1956. Sold at $99.2i7 to yield 
3.16%. 
PROVINCIAL 


Hydre-Electric Power Commission of 
Ontarie (Guar. by Prevince of Ontarie) 
442% bonds to mature Oct. 15, 1964 and 
Oct. 15, 1974,, $40,000,000. Dated Oct. 15, 
1956. Offered at $98.35 and accrued inter- 
est to yield 4.75% and $97.00 and accrued 
interest to yield 4.75% by McLeod, Young, 
Weir ompany Limited, Wood, Gundy 
& Co y Limited, Bell, Gouinlock & 
Compeny, Limited, A. E. Ames & Co, Lim- 
ited. Mills, Spence & Co. Limited, Do- 
minion Securities Corpn. Limited, Royal 
Securities Corporation Limited, Midland 
Securities Corpn. Limited, Cochran, Mur- 
ray & Co., Li rtners 
Limited, Burns Bros, & 

ford Limited, Equitable 
Canada Limited, Gairdner & 


A. Daly & C 


& 
: ey ing & Company and Walwyn, 


MUNICIPAL 
- Village of Shawinigan Seuth, Que. — 
4%2% debentures, due Aug. 1, 1957-76, 
45,000. Issued Sept. 10, 1956, Sold at 
to L. G. Beaubien & Cle, Ltee. and 


Parish of St. Michel-des-Saints, Que, — 
Sold at 


, Ltee. 

y, a 4% 
Oct. 1, 1957-76, $370,000. 
7, 1956. Sold at $96.13 to 
Limited and Cana 


July 1, 1957-76, $30,000. 





brought on stream progressively, 


ée- | northwestern 














D nd Changes 





CON LIFE ASSOCIATION — 
New common, 50c extra dividend pay- 
able Oct. 15 te holders of record Oct. 
1, exidividend Sept. 27. First extra 
since jnitiel quarterly dividend af the 
rate of $1.50 per annum paid Mar. 
15/59. Recent price: $135. 


S L1D.—-New common, 35< plus 
able Nov. 15 to holders of 
Oct. 15, ex-dividend Oct. 11. 
id in 1956 (following 3-for-1 
it) $1.30 plus 10c; tofal paid 
5 on old stock $3.00. Recent 


ENG'NEERING WORKS LTD. 
amon, 5C: poyable Nev. 15 te 
s of record Oct. 31, ex-dividend 
19. Total paid, in 1956 te date, 








Récent price: $234. 


GLASS CO. — New common 
tira dividend payable Nov. 15 to 
s of record Oct. 26, ex-dividend 
Oct. 2724. Total paid, in 1956 te date, 
$1.40| plus 60c; in 1955 to same date, 
80c pilus 82%4c; total paid in 1955, 
80c plus 824%. Recent price: $45. 


DOMINION BRIDGE CO. — Common, 1 5c 
payable Nov. 23 te holders of record 
Oct. 31, ex-dividend Oct. 29. Total 
paid, jn 1956 to date, 45c plus 30c; 
in 1955 to same date, 40c plus 30c; 
total paid in 1955, 40c plus 30c. 
Previously paid quarterly at annual 
rate of 40c, Recent price: $19%. 


MOUNT ROYAL RICE MILLS LTD. — Com- 
mon, 25c payable Oct. 31 te holders 
rd Oct. 15, ex-dividend Oct. 11. 


Total paid, in 1956 to date 85c plus; 


- 20; in 1955 to same date, 80c; total 
paid in 1955, 80c. Previously paid 
quarterly at annual rate of 80c. 
Recent| price: $13. 


UNIVERSAL COOLER CO. — 6%, class 
A pref.; 1.43%, and Class 8 pref., 
12¢, Hoth payable Oct. 1 te holders 
of recprd Sept. 21. Initial dividends. 


UNITED [CORPORATIONS LTD. — Class 
5, 1 plus 5¢ payable Nov. 30 to 
holders of record Oct. 31, ex-dividend 
Oct. 49. Total paid, in 1956 to date, 
40¢c plus 35c; in 1955 to same date, 
40c pius 30c; total paid in 1955, 40c 
plus 30c. Recent price: $24. 


COMMONWEALTH: PETROLEUM LTD. — 
Common, 15¢ payable Oct. 19 to 
holders of record Oct. 8, ex-dividend 
Oct. 3. Total paid, in 1956 te date 
15c) in 1955 to same date, 35c; total 
paid jin 1955, 35c. Recent price: 
$4.40 


SOUTHERN CANADA POWER CO.—Com- 
mon, |462%4¢ payable Nov. 15 to 
holders of record Oct. 19, ex-dividend 
Oct. 117. Total paid, in 1956 to date, 
$2.12%4 plus 25¢; in 1955 to same 
date, | $2.00; totel paid in 1955, 
$2.00) Previously paid quarterly at 
annual rote of $2.00. Recent price: 
$51 4% 


CANAFU 
able 
Septe 
date, 
$1.10; 
Recent 
asked. 


CORPORATE INVESTORS LTD. — Class A 
and 8B) common, 7c payable Oct. 15 
to holders of record Sept. 15. Total 
paid, in 1956 to date, 30c; in 1955 

e date, 26c; total paid in 1955, 

Recent price: $8.51 bid, $9.25 








D CO. — .Common, 55c pay- 
Det. 31 te holders of record 
ber 28. Total paid, in 1956 to 
$1.25; in 1955 te same date, 
total paid in 1955, $1.10. 
price: $34.27 bid, $35.98 








EASY wAsnne MACHINE CO. — Con.- | 

mon, Sc plus 5c payable Oct. 26 te 
holders of record Oct. 12, ex-divi- 
dend Oct. 10. Total paid, in 1956 to 
date, (20c plus 45c; in 1955 f© same 
Oc plus 35c; total paid in 1955, 
vs 35¢ plus stock. Recent price: 





Northwest Nitro 


Frpm Our Own Correspondent 
MEDICINE HAT — Directors 
thwest Nitro Chemicals 
Ltd. arrived in Medicine Hat to- 
day tp inspect their new $21.5 
million plant for the first time. 

Several units have started 
warming up processes in this 
ammonium nitrate and phosphate 
fertilizers plant, others to be 


with |full production expected 
toward year end. 

Ownership of Northwest Nitro- 
Chemicals Ltd. is as follows: 20%, 
New a Dominion Oil Co.; 
43%, Commercial Solvents Corp.; 
the remainder in the hands of 
over 5,000 private shareholders. 

Northwest is managed and op- 
erated) by Commercial Solvents 
Corp. 

Approximately 300 Medicine 
Hat residents will be employed 
by Narthwest when full produc- 
tion starts. 

The| delegation of company ex- 
ecutives from several U. S. and 
Canadian cities was headed by 
T. L. |Brook, president, Calgary. 
Mr. Brook announced that Har- 
risons & Crosfield would be the 
firm’s exclusive sales representa- 
tive. 

C. Hancock is general manager 
of the new plant. 

The sales areas for the com- 
pany’s products include the three 
Prairie provinces as well as eight 








North and South Dakota, Wyo- 
ming and Minnesota. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Sept. 28, 1956 
U.S.$ 
aaa 97 25/32 
tescee ST 24/82 
i sledeee a SareR 
tlhe a ee 





Mon. 
Tues. 





Now every office can have one! 


Want to get rid of the nuisance of 
licking and sticking old-fashioned adhesive 
stamps? ...Stamp losses and “borrowing”? 
Running out of needed stamp values? 
Standing in lime at the post office for 
stamps? ... Then you want a postage meter! 

Today the smallest office can have 
efficient metered mail—with the little in- 
expensive DM, desk-model postage meter. 

The DM prints the exact amount of 
postage needed for any class of mail, 
directly on the envelope —with a dated 
postmark that makes less work for the post 
office, helps your mail go through the post 
Office faster. Prints your own small ad at 
the same time, if you like. 


_ 
‘ 
cererwe 


PITNEY-BOWES 


PITNEY-BOWES of Canada, Ltd. 


Dept. 423, 1156 Bay Street, Toronto’5, Ont. 


. tion—or ask for the free illustrated booklet, 


Postage Meter 


Pitney-Bowes Offices 


Catgary Atberte 30) 4 St OW 
® A. Box 58) 691858 
fémectes Aigerta Soom 518 Nortnere 
rherdwere Bidg | 
104 St. & 102 Ave., 
27441 
Malitexs MS 52 Granvilie St. 3-7 168 
Mamiites Get & Hughson St S$, 
Jackson 68-4244 
Kitchener Get—#5 Arcade Bidg . 
125 King St. West, 
7 4S84 


Lenden Gat—66 Dundas Sf., 3-9159 
Meonctes NB 961 Main St. 4.5608 
Montreal 1 PG-—455 Craig St. W., 
UNiversity 61501 
Ottawa 4 Out—382 Bank St., 
CEntral 2-1744 
Pert Arther Gnt—Room 11A, Waish 
214A Arthur St., 59 
Quebec 2 P@—Le Centre Champlain, 
Rue De La Couronne, 
3-4589 


Regina Sask— 208 Somerset Bidg 
Eleventh Ave., LA 2-5798 
Salat Joha HB—21 Wall St., 3-2273 
Saskateen Sask—489 Second Ave. M., 
20-077 
St Catharines Ont — Room 6, 
60 St. Pau! St., 
MUtual 2-0521 

St John’s Bfid—11 Church Hill, 

(P.0. Box 572), 7086 
Terente 1 Ont—181 King St. W., 

WaAinut 35-4693 


Vanceuver 1 8C—972 Howe St., 
' MArine 7304 
Victoria BC—Williams Bidg., 
748 Broughton St., 4-5328 - 
Windser Ont—31 Hanna St. West, 
Clearwater 2-3774 


Winnipeg 2 Man—452 Notre Dame A 
922-491 mie 


You can easily use a postage meter, 
save time and postage. Dial amount of 
postage you want, press the lever, and your 
letter is stamped: The DM has a moistener 
for sealing envelopes. Even handles parcel 
post! 

The meter is set by the post office for 
as much postage as you want to buy; and 
your postage is safe from loss and misuse. 

There’s a Pitney-Bowes postage meter, 
electric or hand-operated, for every office, 
large or small. Call or write your nearest 
PB office (see list at right) for a demonstra- 


and free Postal Slide Guide with rates for 
all classes of mail. ' 


This electric model 
stamps and seals 


175 letters a minute! pret: Handy Postal Slide Guide 


with rates for all classes of mail, 
Ask the nearest Pitney-Bowes 
branch...or write Pitney-Bowes 
of Canada, Lid., Dept. 423, 
1156 Bay Street, Toronto 5, Ont. 








Technical advice was Mr. Pe 


BR 


50 YEARS AGO “Patent Perennia” was Perkins’ protilem. 
New inventions plus slick sales talk had filled his basement 
with intricate but useless equipment. What he needed 
was new equipment information as supplied by the 
business newspapers of today. : 

Business, professional and industrial men of today place 
great importance on the buying hints and new equipment 
information found in Canadian Business Papers This 
was proved by a recent Gruncau Research Programme. it 
wes lege tat 40.296 of ts Pa ee 
personal or Company files as a reference current 
unearthed by Gruneau. The full report is available to you. . 





BS This paper in a business paper. Orie of 
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Our Plane Route Policy Hits Bumpy Air 


By. JOHN P. MACLEAN 


OTTAWA (Staff) — What will 
happen to the Air Transport Board 


Will it be subject to political 
pressure? Will] it have other de- 
cisions overruled by the minister 
of trans ? Or will it continue 
to be— all practical purposes 
-—the arbiter of Canada’s air in- 
dustry? 

These are questions Canadian 
airlines are asking this week. 

The reason: a judgment of 
Transport Minister George Mar- 
ler setting aside a judgment of 
the ATB. 

The ATB denied an application 
for a license to operate an air 
service at Schefferville (Knob 
Lake), Que. He granted it. 

It's the first case of its. kind 
eirlings men can recall. And 
they’re worried. They see Trans- 
port Minister Marler’s decision | 
as a precedent which could lead 
to chaos in their industry. 

The Government, on the other 
hand, sees nothing strange about 
the minister’s ruling. The Aero- 
nautic Act makes it clear all 
negative ATB rulings can be ap- 
pealed to the minister. 

But at widweek, three airlines 
competing for business in the 
same genera] area were consider- 
ing taking the case to the Supreme 
Court of Canada. ‘1 .1ey are Nerth- 
ern Wings of Seven Islands, 
Quebecair of Rimouski and Ment- 
Laurier Aviation of Montreal. 

It must be rementbered: 

1. Airlines are regulated by 
ATB. elt grants licences, make 
ie gary 

. But they like it. Regulation 
Bs. prevented random growth, 
cut-throat competition, made for 
moderately profitable air trans- 
portation. 

3. This worried section of the 
air industry supports the ATB 
position. 

Background to the case: 

—Schefferville is at the end of 
the 350-mile railroad line from 
Seven Islands into mineral-rich 
Ungava. Population: 3,000. 
~ —It is served by: 

(1) Quebecair. Canadian Pa- 
cific Air aa was glad to drop 
an unprofitable regular service, 
let , dees take over 


(2) Northern Wings. A char- 
ter service at Seven Islands. 

(3) Hollinger-Ungava Traas- 
port (HUT), a subsidiary of Iron 
Ore. No facilities for the public 
although rides have been cadged. 


—C, W. Hoyt, former tions 
manager for HUT, and J. B. Scott, 
former chief pilot for HUT, 
bought HUT aircraft and formed 
Trans-Labrador Airlines. It need. | 
ed a licence. 

—An application was made for 
various types of licentes to ATB. 

—ATB turned down all licence 


REED AE 
pi 





with a case which 

air industry are 

also be reversed. 
The case concerns a 


being compared in reverse to the ions of the | service, 
1953 decision in the CPAL-TCA 
case. Then, it will be recalled, 
Cabinet reversed ATB’s recom- 
mendation that CPAL be allowed | ; 
a transCanada air cargo route on 
the policy ground there wasn’t 
the traffic—and TCA put one into 


ffect alrnost immediately. 

And it admits privately that . 

Messrs. Hoyt and Scott are go-| [Last year, Pacific Western Air- 
getter operators who can provide | lines application to ATB for an 
very stiff competition, who know | air coach service across the coun- 
the ins and outs of the business, ‘TY was turned down by ATB 
and who, though not “protected” | Without the formality of a hearing 
will probably soon have all the | in the light of the CPAL-TCA de- 
business. cision 

Trans-Labrador’s case is already 


turned down) so the traffic must , 
warrant an operator. 

The air industry’s answer to 
the minister’s judgment is. es- 
sentially an agreement with ATB 
on the amount of traffic at 
Schefferville. It, too, doesn’t 
think there is enough * 








application. 

But there was an 
from two men, George H. Dobbie 
and Patrick E. Cooper) who plan- 
ned to start up another similar 


aplication 








Earlier this summer, ATB dealt 





call it Swift Airways. 
ATB ti turned this second applica- 
tion down. 

At present Swift Airways spon- 
sors are appealing the ATB rul- 
ing granting the change of lic- 
lence from Garf’s to Grand Valley. 

This, experts here say, isn’t 
legal under the regulations. You 
can appeal your own application | 
but you can’t appeal an ATB 
ruling on someone else’s applica- 
tion. 


The experts add if the minister | 


allows the hearing ATB will] suf- 
fer another blow. And if the | 


shortly after a proper appeal on 
its own, then ATB’s judgment 


has, in effect, been rejected again. 


This, the air industry thinks, 
could mean the end of ATB’s 
usefulness, and the beginning of 


a wide-open race for business on 
Canadian air lanes. 


Such competition isn’t looked 
forward to. “It would be chaos,” 
one operator told The Financial 
‘Post. “We'd have the deficit op- 
erations some American airlines 
are always facing.” 





ever, 
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nor wil] it open the way to chaos. 
It’s just a simple case of the exer- 
cising of a ministerial right under 
an act approved by Parliament. | 
The ATB, it says, was never in- | 
tended to be the fina! judge, even 
fo- practical purposes, nor cau 
the judgment of its three mem- 
bers be 100% right all the time. 
Another 30-40 applications for | 
various types of air services across 








Dramatized Meetings 
Get Maximum Results 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 


Speciatists in ‘Live’ Presentation 


the nation are before ATB now. | Themes © Sperkers © Demonstrations 
But the word here is that ATB “*'* © Coaching © Entertainment 


,will go slow on them unti] the 
The Government answers, how- dust has settled in both the Trans- | 
that this Trans-Labrador | Labrador and Garf’s Flying Serv- 


Swift application comes through ' decision is no change of policy, ices cases. 


Censvultation Without Obli 


WA. 1-3161 


37 isabella — Torente § 
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ITS HERE... A NEW KIND OF CAR 

















Look at all that's 


new 
jin the 57 Ford! 


> 2 new super-sizes—Fairlane and Fairlane 500 models now over 
17 Va feet long...Custom and Custom 300 models over 167, feet long 
p> 18 breath-taking models . . . including 5 brand-new station wagons 
p> Two longer wheelbases . . . far greater length, lowness and 
roominess 
> Entirely new styling throughout . . . new sculptured body mouldings 
> New frontghinging hood for greater safety, easier servicing 
» Dramatic new canted tail fins 
p> New thinner rooflines, swept-back windshields © 
p> New super-thin centre posts on sedans for a true “hardtop” look 
> New miracle fabrics inside, even easier to care for 
p> New Safety-Curved instru: rent panel with recessed controls 
p> Newest finest power assists to make all driving easier 
p> New Lifeguard safety features . . . more reassuring than ever 
p> New “Automatic Dborman” . . . a helping hand in 
opening and closing rear doors ‘ 
p> New cowl ventilation for fresher, cleaner air 
p> 3 new Silver Anniversary V-8 engines 
p> New, more powerful Mileage Maker Six 


tee, 





p> New water-cooled Fordomatic Drive ° 

e New Super-Filter air cleaner, new disposable oil filter — 

& Revolutionary new frame, over @ foot wider 

co New “Even-Keel” rear suspension and 4-way ae 
front suspension for a softer, safer ride 

* hypoid axle and tapered driveshaft, 1 make 
rae ty Ford's new low-to-ground silhouette 

he fe lila eases tas eam ae 


Two new super sizes... far longer, lower 


than ever before, with all Ford’s 
headroom retained! 


It’s here now . 


The new kind of “magic” you'll discover when a drive the 
new kind of Ford for ’57 starts with the new ‘Inner Ford’—proved 
in action! At its very foundauon is a revolutionary kind of chassis 

. « & new contoured frame that’s built a full foot wider midway! 


Fairlane 500 Club Victoria 


. - the finest Ford of all time, with the most 
sweeping changes in all Ford history! 
It took a revolution in design to make possible Ford’s new low- 
to-the-ground styling for "57. These lithe and lovely ’57 Fords are 

_ actually up to 9 inches longer than in "So... 
their field, longer than many medium-priced models! They’re up 
to 4 inches lower, too—a scant shoulder-high—yet there’s just as 
much headroom and legroom as ever! 


Ford’s longer, lower silhouette has been dressed up in high style! 
You'll love the modern flair, the graceful sweep, the “Let’s go!” 
lines of this new kind of Ford! You'll thrill to the elegance of its 
new chrome trim, the Look of Tomorrow in every suave line! 


NEW ’57 FORD 


a whole era ahead of the field 





famous 


? 


the biggest cars in 





‘57 Ford — first in the field 
to offer 2 big car wheelbases! 


mGimage 118" 00": 
gee 116" 227"' 











This is the 25th anniversary of Ford’s V-8 leadership . . . and 
the new kind of Ford for '57 brings you even more of the kind of 
performance that made Ford the leader! Now Ford offers three 
brand-new V-8’s—the 190-Hp. Ford V-8, the 212-Hp. Thunderbird 
¥-8 and the mighty new 245-Hp. Thunderbird Special V-8 . . . all 
of them loaded with new engineer g advancemenis! And Canada’s 
newest SIX—the ’57 Mileage Maker—is available in all Custom 
and Custom 300 models and in three popular station wagons! 
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THE WEEK’S QUOTATIONS Yim Ges | Se Dividends Declared 


This Date | This - - 
Winnipeg, Calgary and a i oe a 
Qxotations pere listed are the efficiai, exchange prices V 195¢ Rate 4 Sep a payable ee -— aipants record 
ee astie. For eulieted stocka, quotations by unlisted capone. “The Pinencial Fest an Vv Company Sales Law 
eannet accept any responsibility a depuera quotations. | couver Agnew-Surpass ....' .10 Dec. 3 Oct. 31 | | Alf Lambert A .. 1S Dec. 31 Dec. 14 
Do. 51% pf .. 27) Dec. 3 Oct. 31 — B iS Dec. 3) l¢ 
All-Cdn-Div Cap ... .05 Oct.15 Sep. 30! —pe Accept. A = Oct. 31 Oct 1s 
Angio-Cdn. Pulp & - Dec. 28 - 
Pap. 50 Oct. 6 Sep. 15 m. Lowney 
Do. $2.80 70 Oct Sep. 2 Maritime Tel 
| sr Tel pid. S36] Nov. Oct.10' Do. 7% pf 
| Do A 15 Nov. 8) McCabe Grain vga 
Sep. 7/| B ; 
Oct. 1/ McColl- Fron Oil 4% pe 1.00 Oct. 
Dec, 31 | Minas Basin P & 50 Nov. 
3\ Minn. & Ont. Pap. « . = Nov. 
Oct. 31} Mtl. Trust Oct. 
Oct. 15 | Mt. Royal Rice “7h > Oct. 


| rc Whot 60 Nov Oct. 13 | Nat. Hose Millis A .. .05 Jan. 
| Atlantic ol 51% pe | Nat. Steel Car phe Oct. 15 Sep. 

| peecces Dec Nov. 15) Neon Prod. of W.C. Oct. 19 Oct. 
Atlas Steels AYERS 25 Nov. Oct. 3) Do Jan.2) Jan. 

| - e : Nov Sep. 29 | N. B. NRE Se pects Oct. 15 

— << Pwr. & Pap a P | North Star Oi] A .... 15 Dec.iS Nov. 

75 Noy. 3| North West Ind .... . Oct. 31 

Do 25 Nov. 5 | Nor Que Pwr. .. ; Oct. 25 

| Belding-Cort 7% pf. 171 Nov. 1 Sep.29| Nor. Tel. .......... 08) Oet.15 Sep. 


' 








-++ AbDbican ... 
' . : «+» Acadia Uran 
\Div. YId' Last Week end. IDiv.| Y'ld! Last Week end. 
Bid and Ask quotes of Toronto and oe 2) * 4 (Sep.  Sept.2s | \R'teSer.28| |. i. “Ss | y= Re me 
any | Sales' 21 H L Close 14 | Sales| 21 H tL Close Ainsworth 
Montreal exchanges up to press time Comp 


so . : — Akaitcho 
are published on page 44 120; . ...jComs Div Sec Aj 800/165 1.65165 165 | 10 | *b 94 Alba .... 
P P : pret. .....| 2037 #974 974 137k | 6 4 ..i/Lo 325 


43 Algom ... 
25 jCons. ins, ..j Fas ae | Do B,. | Yrs oo. Do. 5% debs 
WEEK ENDING SEPTEMBER @&, 1956 aie ae” ge tele F sees nil! ag are : /1.50) . ot. es 4 SA Pe. warr 
, Last Week end. F j*1. ’ eevee] 17021) 37 62 | ' : - _ A ) 7 Sa 
Range a Y } s fe. 5 28 4 2 | | A...| 9751230 2.75 2.50 260 | 28 \. 1) Do, (B | 188 Amal. Lard 
‘le Company | Sales} 21 H L Close jae. eo B i... l li i 1S pref. | 393 39; | Amer’m. 
‘. 20 29 294 w yroe so had ‘a0 es 66 70 ~ —_ 
‘Abitica Lam. $5200/1.26 1.40 1.16 1.15 . ‘ ee. os Le 3.90 4.50 3.90 | Do B e. a ee 
att 16048 6048 35 6i Mi Mj — Do ret nil} .. -- .. 1208 4. $1. 00'Loew’ s Theatres’ Anglo-Hur 
a do 4 4 invest. Angio-Rou.. 
98 100 Anthonian . 
¥ Arcadia . 
fl ai ai 204 17 Aves 
1065) Th Th Th 7 rjon . 
nil} 9 9, 6B 
6950 + 20 = 1.45 ye 


Arno 
| Do. , 2000)1.46 1.45 1.465 1.46 
. .|Algoma Steel --| 5610/1112 112 joss . 
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4.5\Lower St. Law. > ) 
46i\Lowneys ... . 22 213 2 
+$.03 |\Lucky Lager ... 40 4.40 4.30 4.40 
\Mackin Stee] 43 
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Ascot Met | Bell Tel. adits deities il Sep. 14 Ont. Jockey Club 
o $.0| Do. pret. Atlas Suilp , Biltmore Hats Sep.20; 5Si% pf -eeeee. 133 Oct. 15 Sep 
s on nili .. 9 - - Do A 
245 Zi mi 2 4z; . jC iva 5.00 4.85 4.75 4.85 
125| 473 4714 «47 ro 7. . ef. | i... £2 @ @# 


Ry ree ation ¥ te Sep. 20 | Ls . 15 Oct 18 Sep 
17220|129 129% 1294 120i |. | Do. W oof Bill «= 1.00 1.18 11.18 | 


1.4\MacMil. & Bl A .. 7 -+. Atlin-Ruff 32,000 i | Bird Construct. .... . 325 Nov.% Oct. 
°20 Do. (B) ‘2 & ms i ) _ Aubelle 23,600 Re | Bralorne Mines .... ) Oct. Sep. 27 | 1.75 Nov. 15 Oct. 
4 ail 1 ; \Cres Cream, of.| a 
‘Andian Aa Gi aa he n - 46 |2.00 4.2';Crown Cork .... rey 


Aull 3000 : ‘103 | Bridge & Tank pf. . Nov. 15/| pac Coast Tom. 50+¢.75 Oct. 18 Oct. 
223'.60 2.2;\Crown Trust .... 25 223 223 222i | 


St ae “Ae a a ; r von Aumacho 216.699 .530 r B.C. Pwr. Corp, .... 33 Sep. 26 Penmans Ltd. .. 35+2.10 Nov.15 Oct. 
li} Do. pref nil; .. + Aumaque 51 800 a | B. C. Forest ...... . f. Oct. 10 6% pfd. 150 Nov. 1 Oct. 

$4/Ang. Cdn. Pulp. 7651 397 2 37 514|41.80+ 38 iCrown Zellers. | 534 51 Sli | 

- Do. pref. toe! 314 Sik Sli 320 155 (4.00 1.9/\Crow’s N. Coal. 210 210 3210 


5.1 . see 
3.65 Do. C.C. pref. .| . 05 Aunor 750 ' B. <. Sugar ‘ : , Oct. 17) power (Corp 4% pf. . S57 Oct. 15 ' 
46 Man, & Sask. A. a ee | 16% A ... Avillabona. 16.000. Oo | Br. Col. Tel. 6° > 2nd pf Do a Sep 
Tel it 42 491 3.00 5.9|David & Fre A. - 50 .. 51. 
ant Neid, whi 8400) 10 a > ji e ..|Davis Leather Al +92 ; 93 


. = Oct. 15 Sep. 
Do. B 6 | f ... Bagamac 38 000 ' l. Nov Oct. 17 P 
Angio-Scand. Inv| nil . ey es 3h Do. (B) ‘3 


: - 
. "i | -»- Baker Talc 200 1. | hy Sep. 28 | Que. Powe cb 3 Nov. 33 Oct. 
canton “Gardens. | fae’ & ’ | 64 ... Band Ore. 100 ~—(« ' Oct. 17) Reitman’s (Can.) Ltd. .18 Nov. 1 Oct. 
se o* é — J ld 10 séeee 15 Oct. 3 Oct 8 
oe Imp. .... 215! 254 2 ° , a i —~y! —~ i A. | on \Massey-Harris ._| .». Bankfield . 1 000 Burns & Co 5 
eves | ... Barvue .... 13955 . * , | 37. Nov. Oct. 12| Scarfe & Co A .... . ; ' 
4) | | cel : 00\Dom Ang Inv. a...  < te tes . \McBrine | nay e+] ~ ate ai * im * 15 Barymin 3,300 hy 6 4: | Calgary & Ed. Corp. 05 Oct. Sep. 14| Shaw. W. & P ee Nov. 2? Oct 
x +3) jeal. OO ’ de 43 ’ 2 Do, pref. ....} nil 19S D ey ” an | : ... Base Metals 59.535 77 6: | Calgary Power . 50 Oct. Sep. 15 | Sheep Creek GM. . 
962) 1.00 +34 Asbestos ee : . Bridge $220 204 i 204 |: ' aoe: = ae Ae | 18 ... Baska ...... 33,200 22 .2 ; Campbell Red Lk .. .06} Oct. Sep. 26 | Sherwin-Wms. 
134|.60 |Ashdown Hd. A.. be 8 : y Conky IF: - oes) 30 ‘Ss | 14.00 ie og pe A 2: ‘75 «se. Bateman ... 30,500. , , Can Foils .......... 10 Nov. Oct. 27) N. Slater 
124).72 5) Do, @) -éscce ++} 400) 16 ‘.  lpeeteieane 8 0 ... Beatrice ... 53,400 . me: : Do A 15 Nov. 15 Oct.27| Do pf. ..... .. 53 
‘Ash Temple ..... 2 a |Do Dairies _ | nill .. al ( | . Melchers -| 3894 4 de F B’tie-Duq, . 34,486 2. ‘ | : ‘nf. So Amer. Gold . 5% stk. Oct. 
‘oa | 6.0| Do. A pref..... woe Re pref. +. nil? .. : Is : Do. pref. te | 34 l .. Beaucage .. 8,400 ; 2. 1.063 Oct. Sep. 21 | So. Can. Pwr. 6% pf. 
91|.65 6.8} Do. B pref....) 10) | ¥e. - Electro .-++{ 150) 13 Ko ey yn + -ereury-Chlp ... owe, , 31... Beaver Lige 2500 38. 4 Steamship .... .50 Oct.15 Sep.15| . -.. 1.5041.00 Oct. 
44.004 "2, ‘Assoc. T&TAp 10 '*1.00 + .20) . Engineer..| nil. 2 2: 14]\*.508 .j|Mex. Lt. Come . ‘ > ... Belcher 


a: dae cee : . . 116,823 : | Canadian Bk. of Com. 35 Nov. Sep. 29 | Do. Com. . 62) Nov, 
Atlan. “al “4 sk. 4 . Fabrics .,.| 25; 10 11 |*.$0 ...| Do. pref. arr = 0 f .». Bellechase 700 7! | Cdn. Bronze .. 3211 Nov. Oct. 19 | Stand. Fuel 414% 561i Nov. 
) ' 22) L 50 6.3, Do. 2nd pref...j nil) .. 24 8 | .|Mexico Tram ....| ] 
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OK L »»» Bandowan . 100 : : > i - pf Reynolds Alum 
O\Maple Leaf M...| MF et anei| -4 .27 ~... Bankeno... 8.020 : » . 30 | | x 15 Sep. % 42% pf ...... 119 Nov. 1 Oct. 
Do. pref. ’ ' 1" 
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Do. (B) | | 5 5 +-.05 | pid. 15 Sep. 28 | sae: Aaa 
Nat. Lead Mi | BR . s. a ~ a Canadian A. 14, ; j s gebed acseeee 58 Oct. Oct. 2 
271//1.50+%.50\Nat, Steel Car .. 28 : . dn, Ast . oe Seen. ; ' . 
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8 |.50 §.3/G -| 305, 98 93 OF fe oe .|P.R.M. Inc. ..,..) 1515 303 31 283 30) 9 , ... C. Fenimore 12,675 ____..| Cdn. Marconi Montreal Locom. 
104 —78/*.37A Do WB | 750} 8 a 8 gi] 7% feed). es SRN +0 | 700| 89, 89) 86 86 | . 20... Do, warr.. — 400 





8. ,SopF 


ae 























bi oaShKE a8 


C. Denison 
Do. warr. . 2,365 


moo WwW © 


ISRRBERBNORSSBER 





. » Cdn. Vickers Nat. Grocers 
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quarter ending October 
Distribution at the ote, pon or filly paid 
, at the rate wenty per 
share in the Capital Stock of the Bank has cE : oT tcuak at Gade of tale ne 
October 3ist, 1956, pay- October 2nd, 1956. 
Branches of the on (Signed) J. B. HATCHER, 


Secretary. 
MONTREAL, 
September 25th, 1956. 


ii 


f 


ey 
aoanyvbeouuwy 
tans Tid 





+ 


sho 
i 


i 








30+ 15:42) 
52/10) 


: 
F 





ce 

1 
tk 
) 


™ 
SxBSkBs.- 


z 
g 
7 
a3 


ne 
safe: uoubsizngasis F 
a - 
S Su: : esseug: & 


: 


Laura Se i7i 
Laurent A 10 
Do wts .. 
L and JA 20% 
Do B 21) 


85 
13 


bi 


41130) 

18:20) 

; 13.07 (23.53) 

Income 19.37 (23.42) 

of .Can. (6) 

Amer. 13(21) 
Executive (1955) 


: 
Be 


f 


te 
oRPSteot & 


~v-- 


43 
ya 
vet 
: 
3 


Budge 
$ 
% 


i 
3 
vee 
me 
> 


~~ 
w 


eae) 
3 
i 
Be 
ff 
p23 
BoBE ose 


4 
we 
- SBR: &: 


xLexindin 
ert te 





3 
i 


E 


vj 
ret 
Q 
aE 
EE do- Ble wusverse: seneteee rm 


SSSraSRP2SaUTsSVes: SAABSSRKSS 


in 


> wt 
$ 
Rs: 


6.45 
ange come 


% > 
B: 


The Sherwin-Williams 
Company of Canada, 
Limited 

Notice is hereby given that a 
quarterly dividend of Forty-Five 
Cents (45¢) per share for the quar- 
ter ending August 3ist, 1956, has 
been declared on the Ordinary 
Stock, without nominal or par 

value, of the Company, payable 
YALE LEAD & ZINC MINES November Ist, 1956, to shareholders 


LIMITED of record the 10th day of October, 
INTERIM =r NOTICE 1956. 


Natice is hereby on that By Order of the Board. 

terim Dividend of P. W. HOLLINGWORTH. 
Secretary-Treasurer 

Montreal, Quebec. - 

September Ist, 1956. 
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aPaid or payable in 1956 total paid is 
1855 in parentheses. 

sPlus stock divd. 

¢Reinves 


Bank Stal f Changes 


Reyal Bank: 

K. D. MOTR, Vancouver, to be manager, 
Britannia Beach, B.C. 

JAM , supervisor's dept., Van- 
couver, to be manager, Georgia & Burrard, 
Vancouver. 

J. C. McMILLAN, head office, to be as- 
sistant manager, Vancouver. 

R. C. PA N, assistant general 
manager's dept., Toronto, to be as:i iant 
Altex manager, Edmonton. 

Bonn'lle 40° L. A, MacARTHUR, Brampton, Ont., te 
Do pid 140 Calalta be accountant, Queen & Broadview To- 
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Virg Min 180 
Wendell ie 
Westville 211i 
OILs 


Sees 


j 7 ae C. T. WALKER, Whitney Pier, Sydney, 
r on N.S., to be accountant, Digby, N.S. 
Phillips J. C. DUNK, Barrie, Ont., to be account- 
xPow Rou 50 


Quebec 8 ant, Ri wn, Ont 
Pr Corp A) Westburne 97 


R. P J. MORISSETTE, Devon, Alta. te 
| 10) Cht Trst 56 56 "s M Leaf G 20 xPrairieO 410 420 ~— Quoted oo. ae Te ee 
REYNOLDS ALUMINUM COMPANY tlan 2 Bo 12 T Gen Tr 353 
Notice is hereby given that a OF CANADA LTD. ‘ at-bat “let 18 xGol le A Ele 150 ; Municipal Bonds 
Dividend of Thirty-five Cents (35¢) DIVIDEND NOTICE —— oo "Do debs 88 air Pr liven 
per share has been declared for the Notice is hereb iven to the 420 ss 13 216 ‘7 Coup. atur. 
quarter ending 31st October, 1956, holders of the 4 Preferred 200 206 xc Good , 


o: BESS 





xPoplar O 25 
423 


Powell R 
IMPERIAL BANK OF CANADA owe 


DIVIDEND No. 265 











Neva Scetia: 

R, E, OLIVER. to be supervisor, publie 
relations and advertising, general office, 
Toronto. 

Cc. S. ROBERTSON, assistant supervisor, 

office, Toronto, to be manager, 
tehener, Ontario. 

J. G. BEGIN, accountant, Sherbrooke, 
to be manager, Ste. Marie de Beauce, 


bec. 
. FAULKES, to be manager, Dere 


a 





xMaritme 247 - Do wts 300 
xPreston 575 

Shares of Reynolds Aluminum Com- 
payable at the Head Office and pan of Canada Ltd., that the Board 


d G tay an 
Branches om and after Thursday, of sai Company wae Do B 


Oo 
the let day of November next to declared (at the rate of 
shareholders of record of 29th 
September, 1956. 
By order of the Board. 
BR. J. FRIESEN 
General Manager. 


Notice 
extra dividend of 
share been 


dend of Sixty Cents (6c) 
declared the 


annum on the par value) a dividend 
of oe ge share on the outstand- 
ing Sgr Sg eee Na Fs 
ompany for the quarter exp 
October 3ist, 1956" and that sai 


dividend will be paid on November 
ist, 1956, by cheque addressed to the 


Grafton A 13) 
xGrah Bou 17 
Granby “a 
Gr Toy - 354 


Provincial 124 , 


xProvo G 185 


went, Alta. 

A. D. MacMILLAN, to be accountant, 
Maxville, Ont. 

F. J. RATTEE, accountant, Maxvilla, 
Ont., to be accountant, Queen Mary & 
Decarie Montreal, Que. 

w. J. SENDALL. accountant, Port 
Arthur, Ont., to be accountant, Queen & 
Church, Toronto. 

W. A. ROMNEY, to be an assistant ace 


Fri shareholders of record on October 
"| Ist, 1956. 





Windsor 


Ley countant, St. Catherine & St. Alexander, 
Winnipeg ... 3 


Montreal, Que. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 
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Toronto, 12th Septembes, 1956. 
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By Order of the Board. 
MARCEL PICHE, @.C., 


. — PQ Secretary. — ee ae 
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Montreal, 26th September, 1956. 
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QUEBEC POWER COMPANY 
DIVIDEND NO. 128 
NOTICE IS HEREBY GIVEN that 





Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 
Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


UNITED KENO HILL MINES 
LIMITED 

United Keno Hill Mines Limited 

has the declaration of an 

interim of ten cents per 

and an extra viene of 5c 


5, 1086, to ah e. 
"the close of| By Order of the Board. 


1, 1956. R. R. MERIFIELD, 
It will be noted that the payment Sec 
of the dividend is one month earlier | Montreal, September 25, 1956. 
than previous tions. The 
Crk et dy megs the date of /* 
declara has been changed to 
conform with the riormal dates of 
Directors’ Meetings. 

The above news release is author- 
ized by m 


ee & 


20 
Mchel&Co 344 
Mod Cont -11j 





gul 

Molson A .. 

Do B_ 2i§ 
xMon Kn 450 450 

Do pr “4 
Mon Mort 45 
xMoneta 66 
Mont Loco 15) Royal Bk 61 

oore 48) Roy Oak A 11 

DoA 752 ., Royalite 15% 

DoB 1140 «.. Do pr 281 
Russell 10% 


8: sab: s8_sex8s 


& Be 
3 














Sass 
on 


= 


ee 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man 
Affiliated Companies—Fort William, Ont., Montreal, 

Nat Trust: 42 Scarfe A 111 Que., Vancouver, B.C. 

xNello 20 wScury-R 345 seaman | 


ate 
a 


p 
xRowan C il 
xRoxana il 


by 
om 
g 





"3 
RS 


By 





~ 





g 
Sotetuss.Bske¥ks 
8: 


i 





) ANGLO-CANADIAN TELEPHONE 
Cc. R. ELLIOTT COMPANY 


Secretary-Treasurer. payable Novem 
per LC. Clase A Dividend Notice to shareholders of record 
Seen on| | | Scsearaee 
m > is hereby given thet « . 
j ANDREW W. McLAREN, 
of One and One-half oer 


declared on the 
Toronto, September 26th, 1956. 
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UNITED KENO HILL MINES Youpphis Deserts 
LIMITED 


Notice is hereby given that an 
interim dividend of ten cents 
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ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDENDS 











Canad 
1956, to shareholders of record a 
oe A gy of business on September 


By Order of the Board. 
C. R. ELLIOTT, 


per I, C..: 
Secretary-Treasurer. 
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ANGLO-CANADIAN TELEPHONE 
COMPANY 
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xNes Lbn 105 Scythes ne Do pr s & a 
xN B Dm 218 DoB 48 
xNew Cal 60 xShawkey 13 
xN Chmb 240 243 xSheep C 110 
XN ‘Concd 27 xSherritt 755 
xN Contnt 64 Simon & S$ 11 
xN Davies 22; Do 5% pf .. 
Toronto, Ontario. d Silanco 12 xYale Lad 32 
September on the first day of November, 1956, : , te 
—— meer the to astieidess of x -% nt — xB i a3 xC : _— _* ¥en Can 16 Steamship Division 
wee Gay of October, 1986. . : 9) 1 te rr xsi Stand 28 ; Carriers of All Bulk Cargoes 
ORK ITED Notice is also given that a divi- | xC verw | 
DIVIDEND NOTICE dend of twenty cents (20c) per share] < po RL 7i 8 Do ast ime. ~4 tae ae : Fort William, Ont. Winnipeg, Man. Montreal, P.Q 
Build Prd 
A Dividend of FIFTY CENTS (50c) 


| N. M. PATERSON & SONS LIMITED | 
gutstanding common ern ie Sa8ig 
per “ on: the Outstanding No 


xNw Athn 63 65 xSecur Fr 350 
xNew Bid 12 Shawin ‘ 
Grain Division 
Sicks 98 , 
Dovt .. 2 350 Grain & Coal Merchant 
34 
on shares 
of the Com has been declared xQuoted in cents. 
[ first day of Decem- 
Shares of this Company 
been declared for the six 
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payable xSigma 480 xWr Harg 160 
og harehold f record 
& ge ge ims ‘on -the Toronto Curb 


at the 360 36 
thirty-first day of October, 1956. ee. owes Int Pwr 260. «. i ie pr tit 
By Order of the Board, y , 16 til ri D Oil Cith 334 
H. H. EDMISON, 
Secretary. 
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olders the 

close of business on the 3ist Octo- : 
ber, 1956. : Toronto, Ontario, 
By Order of the Board. ‘ September 25, 1956. 


G. D. LEWIS, 
’ Secretary. 
Lachine, emg 
25 September, 1956 
The Great West Saddlery (LTE 
| . NOTICE is hereby given that the 


COMMON STOCK following Dividends have been - 

A dividend of Fifty Cents (50c) fea a onke ae 
| are Set apee: Geareet, ending On the Preferred Stock, one and 
ner 1956, on the Common one-half, per cent (142%) payeule 
been | and author- on the Ist d of November to 
oy coe, paid ee a — : of wes 
with the Transfer Agents of the 


at the close of busin 
17, 1956. ri 


By Order of the Board. 
J. S. HENDERSON. both 
‘ of November 


; to 
WwW Manitoba, ence shares and record of the 15th day of Octobe 
Septumter 27. 1098 the 1956. | 
.By Order of the Board. 


L. P. ROBERTON, 
Secretary-Treasurer. 
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Crop Year from High Low 
Aug. 8, 1956 for for 
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MONTREAL, 
September 25th, 1956. 
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When Will Gold Price Go Up?Gold Output 


South Africa Renews Plea — Russia’s Big Reserves _ In Ontario 








LEADING GOLD PRODUCERS Winnina wide neice te 
in August this year, down from Canadian Construction ... 


renee a nos ae on ALUMINUM 
~— CURTAIN 
WALLS 


output last year went into such Smart Appearance and Exceptional ECONOMY — 
wong 3 sgh gees lage Satan Jecisive factors in establishing the trend to curtai 


: ; wall construction in Canada. 
Meanwhile, a pattern of remov- / ‘ 
sig eed assanghe aegis peal : y have int Over 50 major Canadian buildings have already been built 

i pe conan a sell or ials report. ean, using this type of wall. Many more are on the way. 
hold gold. Wg reer Tat gripe : Curtai lls go up fast and easi ; require no scaffolding 
many permit minting of go ‘ j | ; : easily ink 
coins for sale to individuals. And, etals property in Virginia | (grid and panels are usually installed from inside); 
in —— oy are my way aeons Projects, a private , have few joints; are practically maintenance-free. 
to blish a mar pos-| syndicate headed by Ventures , : ; , , 
sibly using coins to be made here. | Ltd., Climax Molybdenum, Pres- With aluminum cura walls dead load is fess and the 
. But with this trend to greater ton aig tog —— Gold thinner walls can provide extra floor area. - 
freed dealing in gold Mines, ver Lodge Uranium 
> be feel erg the tio and Wright-Hargreaves. > & For complete information on Alcan aluminum in Curtain Wall 
bility for a higher price is remote,| 0" the zone, hole No. 18.09 
The United States is still in the | S*V@ Values ranging from 1.57% 
driver’s seat in.maintaining the| ‘008% copper. Zinc | values 
$35-an-oz. level and is expected — from 4.95% to 0.05%. 
to stay in.control of the price for alues occur in semi-massive to 
some time. massive sulphides, The gossan 
occurs on surface at ifitervals for 
3,500 ft. 

Exploration Projects began the 
MINING INVESTMENTS program in May and nine zones 


Cdn. Interests Active Pat mews 
Mexico Mines, Prospects (“““"™ 


ie pient oper. | scres ft. Be planned tat 140 

Canadian mine dev t, could be used in pilot t -j acres. It Pp t 1 

and financing groups are becom- ' ; plants will be built according to See “Sere BE | 
active in Mexico where both; Other Mexicana | tenant’s requirements and will be -— BAe aah . fees | Bevien Gelidien, Winatoes 

old producing gold-silver mines covered by a package leasing : See edie, ae TE soem Duhtion, nates 

.| and new base and precious metals : ,| agreement of not less than 10 . ee rm See BO es | : 

prospects are under investigation. . ' | years. The project ig known as . ee eee Pee ee ars 

eS, ‘Sunshine State Industriel Park” i “ 


,| and is located in North Miami. Paras ALUMINUM COMPANY OF CANADA, LTD, A Ve Ar 
- Pei CALGARY + HALIFAX: * HAMILTON © MONTREAL * OTTAWA 
Okalta Revenue | 


QUEBEC = TORONTO © VANCOUVER * WINDSOR * WINNIPEG 
Runs $1.5 Mill. 


Gross annual revenue is run- 
ning at a rate of $1.5 million and 

| is. expected: to reach--$1.7 million 
3 to the 
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Read The Financial Post regularly — it’s Canada’s | 
foremost business and investment service! | 
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Make this year your most successful. Let The Financial Post help you profit 
from Canada’s surging economy. Every week The Post will bring you sig- 
nificant facts and reports you need to rum your business and investments with 
greater foresight and understanding. 3 

No other business paper is quite like The Financial Post. These exclusive 
features will give you a clear perspective on investment trends. Read what 
the professional investors are doing. What they're buying and selling. Follow 
each feature regularly. They'll help you invest wisely and profitably. 
Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
tial. See how they compare with youf own holdings. 

Market Comment: a panel of outstanding Canadian investment advisers gives 
its interpretations of market trends. | 


riiag : se Managed Investment: Watch the actions of the managers of the Compton and 
hawatteaaean : McNab accounts. "ae 
The Beaver Club: the operation of an actual investment club. All transactions 
are live. See how this club fares in comparison to your own. 

The Post is full of other news and features to help you seize opportunities — 
charts, pictures, company reports, shifting markets, labor trends, taxes, 
import and export outlook, ete. This help can be yours for less than 13c a 
week. Subscribe today—fill in the coupon below and return it to us. 
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Please enter my subscription as below: 
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Another Expansion Round for Asbestos 


Canada’s asbestos producers are digesting 
a $100 million seven-year expansion and 
modernization program. But even before they 
can finish this absorption process and iron out 
all kinks, steadily growing demand forthe fibre 


is resulting in: 


@ A new round of expansion by existing 
producers and new mines coming into pro- 


duction. 


® Canadian Johns-Manville, giant in the 
field, is building a major addition to its new 
mill—opening up more ore at its Jeffrey Mine. 


@ At Thetford Mines, three companies have 
finished the most important stage of a $6 mil- 


lion project. 
@ Flintkote Corp. 


is spending some $8 


million on modernization. 


® Quebec Asbestos is opening a new open 


pit. 


® Bell Mines is installing pressure-packag- 
ing facilities of fibres—a new development in 


the industry. 


® Lake Asbestos is spending some: $32 
million on its Black Lake project to include a 


$9 million mill. 


@ Other new mines and mills have recently 


swung into high gear. 


By ALLAN FENTON 
MONTREAL (Staff) — Chalk 
up Quebec’s asbestos industry. as 
under way with another round of 
expansion. 
It looks like it won’t be at the 


same fast pace as in recent years. | 
‘higher. 


The industry is taking a breather 
settling. down to long term plan- 
ning and development. 
That’s understandable. The in- 
dustry has just completed digest- 
ing $100 million capital expan- 
sion program in the past seven 
years on new mines, mills, equip- 
ment atid plant modernization. 
Still, the projects for the fu- 
ture are substantial and signifi- 
cant. 
Here’s the current picture: 
-—Market conditions are said 
satisfactory with supply and de- 
mand about in balance. Export 
markets take about 95% of annual 
output and there are occasional 


NAMED PRESIDENT 





A. M, HENDERSON, 0.8.£., C.A. 


Cyrus $. Eaton, chairman of the board of 
Censolideted Premium tren Ores Limited, 
announces the election of A. M. HENDER- 
SON, O.B.E., C.A., os president and 
managing director of the company. Mr. 
Henderson will shortly relinquish his pres- 
ent position of secretary and treasurer of 
Distillers Corporation-Seagrams Limited 
although remaining a director of several 
of thet company's subsidiaries. Exec- 
vtive offices will be opened in Montreal 
by Consolidated Premium tron Ores, a 
large Canadian investment compony as- 
sociated with Steep Rock iren Mines since 
its inception. The company owns two 
Quebec subsidiaries, international tron 
Ores Limited and Atlantic fron Ores 
limited. Both these hove lorge holdings 
in the Ungeva Bay region of New Que- 
bee for which extensive development 
plens are under study. 
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variations in some fibre grades. 
-—Domestic use of asbestos is 
increasing. Steady output ad- 
vances have kept the percentage 
of total used by Canadian con- 
verters at about the same level. 
—Prices this year have edged 


Pays Off In Production 

On the production side the $100 
million expansion program by the 
seven major producers is paying 
off. The main stages have been 
completed. 

The result: output has increased 
from 467,000 tons in 1945 to one 
million tons last year — a rise of 
114%. 

Production this year is expected 
to be about last year’s level. Ship- 
ments of asbestos increased 3.6% 
in July to 86,511 tons from 83,476 
tons for the same month in 1954 
but decreased 0.8% in the Janu- 
ary-July period to 571,318 tons 
from 576,003 tons in last year’s 
like period. 

Shipments from Quebec mines 
accounted for all but'a small part 
of the all-Canada figure. These 
amounted to 81,960 tons in the 
month versus 79,618 tons and 544,- 
780 tons in the seven months com- 
pared with 554,210 tons. 


ahead the industry 





Opemiska 
Plans Build 


New Smelter 


A preliminary proposal to build 
a smelter te handle Chibougamau 
area copper production has been 
made to the Quebec Government 
by Opemiska Copper Mines. 

-Premier .Maurice Duplessis 
promised “careful consideration” 
of the proposal but pointed out 
that a smelter is already being 
built at Chicoutimi by Eastern 
Mining & Smelting which plans 
to draw part of its copper con- 
centrate requirements from the 
Chibougamau producers. 

The government will move 
“cautiously,” he said, on the new 
plan which was presented to him 
recently by John P. Millenbach, 
Opemiska president, and R. B. 
Anderson, president of Ventures 
Ltd, which has a substantial in- 
terest in 

In Quebec, government approv- 





DID YOu MONEY 


MARKET SELL-OFF 


* predict since August 17, 1956? 
. 
ts in the Industrial 


of - 
will 


#569 (A 17/ “General 
ot ge [ah “Gebers 


Policy therefore advises . the 
below the present market, oad ve 


a 4 
(Aug. 24/56) “Traders automatically taken out of the 
taorning ‘should remain on the eile tines until the 


fing "is"terminus around 


in last week's Letter that 
September 15, 


Sept. 15 to Sept. 30” 


“Continue to to remain out of the market in 
ations contained in my. three 


21/56) “Recommend the iuvestment oa] 


28/56) “Remain 
temporarily”. 


50% invested and refrain from 





ae —s 
aepad 


“—* eee ee ee és bat Since 


. ; 
oh ‘ ; = 
ne Pay tac ae tee 
£ je et a : - 
+ al pt ele et 
F oh = 
bi 
: oe) = 
be 33 4 Issues seats 30 Fi. 
ee: Se we Re Ree ee ‘RB 7 4 met . 
NS > OR a aa ; 
"3 ese kere at ‘i 
Pa 


In 1960 ,output is expected to 
be up 30% from present annual 


levels at 1,300,000 tons, by 1965 /° 


almost 60% at 1,580,370 tons and 
by 1980 at 1,886,000 tons or almost 
90%. 


There’s not much change fore- [| 


seen in distribution of Canadian 
shipments. The North American 
market is expected to increase 
from. 68.1% of total in 1955 to 
70.8% in 1965 and 72.1% in 1980. 
South and Central America will 
continue to get approximately 4% 
of shipments: There may be a 
decline of two to about three per 
cent in shipments to Western 
Europe which presently take 
about.22% of output. All other 
areas will continue to hold about 
6%, or slightly less. 
Giant In The Field 

On the expansion side, let’s 
take a look at the giant in the 
field, Canadian Johns - Manville 
which accotinted for about 60% 
of the one million ton output last 
year, It mined a total of 592,000 
tons last year including 567,000 
tons at the Jeffrey open pit and 
underground mines at Asbestos 
and 25,000 tons at its Munro mine 
in Northern Ontario. | 

The company’s $30-million mill 
went into operation in late 1954, 
intended originally to replace an 
older mill. But the new plant 
has insufficient capacity to keep 
pace with mine output even with 


completion of a second wing this| — 


year. The result: company has 
just announced plans for a further 
addition. 

The addition, biggest construc- 
tion program in the industry for 
1956-57, will mean: 

—One section of the recently 
completed. mill will be extended 
to provide an additional milling 
floor space of 75,000 sq. ft. It will 
enable closing down of one of the 
older units and at the same time 
permit increased output of cer- 
tain grades of fibre, improve its 
quality, reduce dust to a mini- 
mum and improve working con- 
ditions. 

—The addition will be 11-storeys 
high and it is said will contain 
the most modern equipment to 
provide four additional primary 
milling lines, bringing the new 





How Asbestos Grows 


Canadian asbestos output should rise 90% by 1980. 


mill’s production facilities up to 
16 lines. 
Construction The Same 

—Construction and architecture 
will be the same as the existing 
structure which is of steel and 
concrete and covered with “trans- 
ite” sheathing, an asbestos-cement 
product manufactured by the 
company in its Canadian plants. 

‘The company announced at the 
same time that it is purchasing 
equipment to open up an addi- 
tional block of the asbestos ore 
deposited@at the Jeffrey Mine. 
This project will assure.a steady 
flow of ore thus maintaining con- 
tinuous production at the mill 
under varying conditions of the 





Here’s Multi-Million Dollar 
Natural Gas Story in Ontario 


Large-scale use of natural gas 
as a source of energy and raw 
materials will have a major im- 
pact on the economy of Ontario, 
A. P. «Craig, vice-president in 
charge .of sales, Trans-Canada 
Pipe L Lines told the Ontario Mun- 
icipal Industrial Conference 
meeting in Toronto this week. 

Here, says Craig, is what build- 
ing of the pipe line and the 
availability of gas will do for the 
province: 

@ The. trans-Canada pipe line 
project will result in the spend- 
ing of over $100 million in On- 
tario cities and towns for the 
material that mills and factories 
will preduce to help build the 
pipe line during the next couple 
of years — and, for the salaries 
and wages paid for laying pipe 
and building compressor stations. 


@ The trans-Canada pipe 
line alone will require  be- 
tween three and four thousand 
employees working. directly on 
the project in Ontario. These are 
the workers in the field, backed 
up by the reyuired technical and 
administrative services located 
principally in Toronto. 

@® Local gas distribution com- 
panies will spend over $100 mil- 
lion in Ontario alone in the next 
few years for the material and 
labor required to build new and 
enlarged systems for bringing 
natural gas from Trans-Canada’s 
main pipe line to domestic, com- 
mercial and ‘industrial users. 

New Industry 

@ Traris-Canada has direct 
knowledge of over $100 million 
worth of expansion to established 
industries and the building of 


‘new industries which is: impor- 


tantly dependent on the availa- 
bility of natural gas — and that 
will be built just as soon as 
natural gas is available. 
There isn’t the slightest doubt 


|} there: will be several times $100 
a million of new and expanded fac- 


tories built in the first five years 
after natural gas is available. 

@ The trans-Canada pipe line 

will require a permanent. operat- 

ef ovr 500 employees 

Multiply this 

te cever the em- 

ployees of companies distributing 

gas. 


@ These figures.all ‘add up to a 
ssc igi gen gy Shang 
nce sesnie tan BOM next two or 





three years for material and 
equipment made in Ohtario, and 
wages and salaries paid to On- 
tario workers. 

That is just the start. The next 
five years could easily require 
the spending of another $500 mil- 
lion in Ontario .alone for these 
same items. During the last 15 
years the natural gas industry on 
this continent has had the great- 
est, the fastest, growth record 
of any one of the 25 or 30 basic 
industries in_North America. Can- 
ada is just getting started on that 
growth cycle. 


Gypsum, Lime 
Net Drops 3% 


Gypsum, Lime & Alabastine, 
Canada, Ltd., Toronto, net profit 
for the nine months ended Aug. 
31 was 3.4% lower at $1,472;346 
($1,524,952 a year earlier), equal 
to $1.67 ($1.73) per common 
share. ? 

Third quarter sales fell below 
expectations and earnings were 
below same quarter of previous 
year, reports President eeaisact 
Norcross Gross. 


Higher sales for dealers’ inven- 
tories earlier in year, in anticipa- 
tion of increased home building 
which did not occur, caused lower 
sales. Price adjustments have not 
entirely offset higher material 
and labor costs, company says. 


It has received a five-year con- 
tract te supply large quantities of 
lime to the uranium industry. A 
second rotary kiln’ and another 
shaft kiln have been ordered. for 
the Beachville, Ont., plant. First 
rotary kiln wil' begin production 
this October. New facilities at 
Beachville pleut will increase its 
capacity by 130%. 

In , company brought 
into operation both its Hespeler, 
Ont.,-new mortar mix plant and 





its Blubber Bay, B.C., new rock-: 


handling’ plant. 

It has acquired the assets of 
Windsor Plaster Co., Windsor, 
N.S. This plant will be modern- 
ized to meet Maritime demand 
and manufacture white gypsum 
products for Eastern Canada 
markets, 


1956 
Nine Mos, Ended Aug.3i1: $ 
ypc ee ee 2,831,435 2,932, 


Net pref aN ti os igre oee 





Old Moose Mt. 


A fresh attempt will be made 


Hanna. Interests Plan Mins 


| ron 


to place the old Moose Mountain | 1958. 
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market for different grades of 
fibre. 


The Jeffrey ore reserves are 
sufficient to last at present pro- 
duction’rates for another 75 years. 


In Canada it is conservatively 
estimated that 250 million tons of 
new asbestos reserves have been 
found in the past eight years 
while less than one third of that 
amount has been consumed. Aver- 
age annual depletion rate is esti- 
mated at 17 million tons over 
next 25 years. 


Of the new ore. reserves 
roughly 150 to 175 million tons 
have ‘been found in the Quebec 
asbestos district. It is not thought 
illogical to assume that a cgm- 
parable tonnage of new ore will 
be developed there by 1980, ex- 
tending the life of the district be- 
yond the year, 2,000. Canadian 
mines have proven reserves of 
some 575 million tons, a further 
379 million ore indicated but not 
thoroughly tested, 


Here’s what other major pro- 
ducers are doing: 


—In the Thetford Mines, Black 
Lake and East Broughton area, 
major projects have been com- 
pleted. The three large Thetford 
Mines companies—Asbestos Corp., 
The Johnson’s Co., and Bell 
Mines, have finished the first and 


most important stages of the $6|— Lake Asbestes of Quebee — is) sulted in many new and improved 


million relocation project to per- 
mit joint operations in the new 
and: enlarged open pit. 
Town Project 
Some 50 dwellings, a railroad, 
provincial highway, the Anglican 
church and a number of commer- 
cial buildings have been either 
demolished and replaced by new 
structures or Have been relocated. 
While this project will continue 
for several years, movements 
from now on will be on a minor 


scale. 


Flintkote Corp., also in Thet- 
ford Mines, is currently spending 
some $8 million on plant modern- 
ization and new equipment. Que- 
bec Asbestos at East Broughton 
is rem Ving the overburden pre- 
paratory to beginning operations 
at a new open pit — Carey Mine 
— about three miles from its pre- 
sent properties. 

Bell Mines is also 
new facilities for pressure pack- 
ing of asbestos fibre, a new Cana- 
dian industry development, which 


makes for better and more eco-'| 


nomical shipping and handling. 
Pressure packing was developed 
by C-J-M research engineers and 
made available to the industry. 
It is being adopted on.an exten- 
sive scale and will be incorpo- 
rated into operations of major 
producers. 


Asbestos Corp’s new Normandie 
mine and mill completed last year 
is now in full operation and so is 
the new Johnson’s Co. mill at the 
Megantic mine. 

At Black Lake, a subsidiary of 
American Smelting and Refining 





Delnite Profit 
Up to $47,435 
In First Half 


Net profit of Delnite Mines Ltd. 
for the first half of this year 
amounted to $47,435, the equiva- 
lent of 1.6c per share, President 
Welles V. Moot says in the half- 
yearly report to shareholders. 

Earnings were up from $44,084 
net profit in the first half of 1955. 

The company milled 81,043 tons 
of ore in the period and produced 
18,596 oz. of gold, Operating costs 
including depreciation came to 
$753,586. 

The crosscut on the new bottom 
level’ at 4,875 ft. is to be started 
in October and should reach the 
ore indicated in drilling in March 
next year, Mr. Moot says. Stoping 
should begin next summer with 
new stopes opened as required. 

The drift into the adjoining 
Aunor mine, which Delnite drove 
at Aunor’s request on the 4,376 
ft. level, suggests that the Aunor 
ore body is passing into Delnite 





within a few hundred feet below 
that level, Mr. Moot reports, 


spending some $32 million to de- | 
velop asbestos ore bodies and to) 
construct a $9 million fibre mill. | 


vanced about 5% 
to 10% 
because of the higher costs of op- | 
erations. It was the first boost 
since 1952. 


for lower grades | 


Price Range 
Here’s the price range for Cana- 
dian grades. Group 1, $1,100 to 
$1,500 (in all cases FOB mines 
for tons of 2,000 lb.) Grade 2, | 


$525; Grade 4, $150 to $200; Grade | 
5, $100 to $140; Grade 6, $77; 
Grade 7, $35 to $70 and Grade 8, 
around $25. 

Here’s how over-all conditions 





installing 


: 


lined by Karl V. Lindell, 
president of Canadian Johns- 
| Manville: 

—Continued research has re- 


for higher grdde this year 





$500 to $1,000: Grade 3, $300 to | demand from the 





in the industry shape up as out- | 


/uses of asbestos fibre. There have 
‘also been found uses for certain 
| grades of ore that had no com- 


In Canada, asbestos prices ad- | mercial application and were dis 


carded. 

—There are growing facilities 
in Canada for production of 
asbestes products like roofing and ‘ 
siding shingles, pipe covering, 
asbestos paper, packing and frie 
tion materials. 

—As the U. S. marketgcon- 
tinues to expand, there is expec- 
ted to be a steady and increasing 
Canadien 
| market. 

—It is not anticipated that a 
synthetic asbestos fibre will be 
developed to take the place of 
the natural fibre. After years of 
intensive research C-J-M pro- 


vice- | duced a microscopic synthetic cry- 
stal of asbestos but hasn't been 
'able to produce even a thimbleful 


because cost is prohibitive. 
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to the needs of that industry. 


‘of the Board of Directors. 


~——— 


A NNOUNCEM ENT Se 


DOMINION ENGINEERING ANNOUNCEMENT 
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K. $. BARCLAY 


Mr. G. D. Lewis, B.Eng., Sectetary of Dominion Engineering Works Limited, has been 
transferred to the Paper Machinery Division where he becomes Research Engineer 
— Product & Market Planning. Mr. Lewis in his new capacity will be in contact 
with all phases of manvfacturing in the Pulp & Paper industry with the objective 
of co-ordinating Dominion Engineering's expanding Research and Production facilities 


Mr. K. S$. Barclay was appointed Secretary to succeed Mr. Lewis at the last meeting 
He previously held the office of Assistant Secretary and 
Assistant Treasurer and will retain the latter position in assuming his new duties. 
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CONSTRUCTION 
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@ Because McKee is one of the top-ranking engineering and construc 
sion firms im the world, this organization continues, as « has for fiéty 
years, 00 attract top men in the engineering profession. 


That accounts for the superior quality of engineering delivered by 
McKee—the. kind of eras wm Deane 


You can place your project in the capable hands of this or 


with the sure knowledge that every phase of engineering 


tion will be executed by experienced, por ig 3 tone oo a 
~ design and build your plant to earn a profit. 


Arthur G. McKee & Company of Canada, Lid. 


Engineers and Contractors « 372 Bay Street + Toronto 1, Ontorte 
Subsidiary 6f Arthur G. McKee & Company « Cleveland 1, Ohic 
Mew York, NM. Y. « Union, New Jersey « Washington, D. C. 
Britteh Representotives: Head, Wrightson & Company, Limited 








NOUN CEm ENT mere 
CANADIAN SCHENLEY LTD. 


GERHARD KENNEDY 


has been oppointed General Sales Man- 
ager, Canadian Schenley Lid., according 
to an announcement by W. F. TIGH, 
President. Mr. Kennedy, associcted with 
the Company in Western Canada for some 
years, will make his noadquertors in 
Montrea). 
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At least once a year market interest appears to revive in golds. 
Usually this revival coincides with the annual meeting of the Inter- 


national 


Fund or some similar world body which might 
conceivably influence the price of the yellow metal. The cause of 


the revived interest is a never-ending hope that gold might be in- 
creased in price from $35 U.S. an ounce. 

The pattern held true this year. Mild improvement appeared in 
prices of some of Canada’s leading gold producers before the late 
September IMF meeting and prices, as usual, settled back after the 
meeting ended. And, as usual, the United States continued to oppose 
any increase in the price of gold. (The Toronto gold index set a new 


1956 low this week.) 


Latest 
— 


Mid- 
Sept. 


$ 
4.15 

18 

26 


1956 


5.60 


THE BUZZ IN BOARD ROOMS— is about the squeeze on specu- 
lators’ activities as a result of tight money policies. The trading pat- 
tern now is to take quick profits on any issue which shows temporary 
strength in order to cover losses in other holdings. In mining and oil 
issues, there has been little indication of selling over the past week 
but at the same time, little buying has appeared. Result: lower 


prices on light turnover. 


Coldstream Copper continues a standout with a gain to $1.95, up 
from $1.53 a week earlier. Reason for buying is continued good re- 
sults in drilling which appears to have outlined a new ore zone. 
Jellicoe, which adjoins Coldstream, adds lic at 32c. 


Two other standouts against the declining trend are El Sol Gold 
profit) and Indian Lake. Both companies are 
same promotional interests. El Sol, on “drilling news from its recent- 
ly-acquired magnetite property in northwestern Ontario, edges ahead 
to 34c, a gain of 8c from 26c. Stock recently was trading around 20c 
. Indian Lake bumps ahead to 32c from 24c in heavy turnover with 
company reported to be aoe copper property in New Mexico. 


Later settles at 30c. 


Another penn 
spotlight briefly. Federal 


sponsored and financed by the 


y prospect Reched by mine financing interests is in 
Kirkland hits a 50c top for a 10c gain after 


news of a financing agreement with the Alator Corp.—Yellowknife 


west of Sudbury. 


‘Bear interests. Company reported a copper find on its new property 
are same people who spearheaded 


Financing group 
and control bulk of Chibougamau copper camp. 


Maritimes 


under pressure as B warrants expire. Stock 


drops to $2.47 from around $2.75 recently. Selling described as eman- 
ating from holders of warrants who were taking up stock and then 
were forced to sell because of difficulty in arranging bank loans to 
hold stock. Warrants had sold as high as $3.50 this year and recent- 


ly were trading at about 40c. 


first 





Gold reports an increase in profit to 21c a share in the 
of the year from 18c a share in the same period last year. 


Stock briefly rises to $26 but slips back to $24%, down from $25% 


recently. 


An intimation that Quebec might turn down plans for a smelter 


ia Chibougamau to be built by 


Copper was given recently 


Opemiska 
by Premier Duplessis. However, he is studying the Opemiska proposal. 
He said it would not be fair to deprive Eastern Mining & Smel 
of business for its Chicoutimi nickel-copper smelter-refinery. Eastern 
shares at $5.15, compare with $5.10 recently. Opemiska at 


Mining 
$14%, compares with $14%. 


ON THE “BLACK GOLD” FRONT—Western oil and gas issues 

also caught in ore decline with some individual losses fairly 

: : * | at $25% is down from recent $29% 
‘ i Oil slumps te $6.40 from $7.15, 

oe ar aees ties wade fee 10c at $1.55 al- 

stock is still well down from recent $1.90 price level. Rumor 

has it that some deal is brewing with Glenn McCarthy of Texas oil 


| Consolidated Mic Mac, a recent strong spot, drops back from its 
$5.40 oem oh temo Stock had come up from a $2.50 low with 
seemed. am: Bile Mas: garticipation in succeasta) ai) . 


fame. 


market interest 
wells in Saskatchewan. 


is participating with Husky’ 


currently trading at $11%, from $13 recently. 


Eastern Mining 


Runs Pilot 


Tests For Chicoutimi Project 


Pilot plant tests using concen- 
trates from four hg base 
metals mines have been carried 
out by Eastern & 
as it lays the groundwork for its 
big nickel-copper refinery and 

smelter at Chicoutimi, Que. - 

Tests were made at the mines 
branch laboratories in Ottawa and 
at the Sherritt-Gordon plant at 
Fort Saskatchewan. Using the 
Sherritt-Gordon leaching process, 
recoveries were 98% to 99% 
nickel, 95% to 97% cobalt and 


93% to 98% copper. 


Concentrates made from ore} 


from Eastern Metals, North Ran- 
kin Nickel, Nickel Rim and East- 
ern Mining’s Gordon Lake pro- 
perties were used in the tests. 

te darter steantior. 27 ee, ceaeiibiedeccdh 


Sask. Names 
New Oil Field 


A new oil field to be called the 
Alameda field has been estab- 
lished in southeastern Saskatche- 
wan, the Department of Mineral 


Resources announces. 

Drainage unit for drilling and 
completion of an oil well in the 
field is 80 acres of two legal sub- 
divisions in any section. Wells 
are to be drilled on the odd- 
numbered -subdivisions. 


SPECULATORS - 


tha facts, comments and | 


appraisals essential to timely action in be 


tive Canadian Mining Securities, i 





trading action. 
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Additional tests were also taken 
on larger quantities of matte pre- 
pared at the mines branch Ottawa 
lab. The Ontario Research 
Foundation has also done some of 
the test work. 

Eastern Mining officials an- 
nounce that they have called for 
tenders on the acid and SO; plants 
to be installed at Chicoutimi. 
General contractor is the Arthur 
G. MeKee Co. which has an en- 
gineering staff and skeleton con- 
struction team on the site to start 
the copper section of the proj 

Delays in steel delivery and 
weather have set back 





Yardage dredged dropped to 
+ am in the quarter this year 
from 3,249,500 a year ago, but 
was up from 
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er Net 
Rises to $1 Mill. 
Equal 21.le Share 


‘Net profit of Hollinger Consoli- 
dated Gold Mines wes $1,035,721 
in the six-month period ending 
June 30, 1956, compared with 
$880,601 in the same period last 
year. 


Holling 


Earnings per share amounted to 
21Je a6 against 17.9 in the frst 
half of 1955. 


Value of gold and silver pre- 
duced rose to $5,480 in this 
year’s fixsi half from 155,665 
the previous year. A little over 
590,000 tons of ore were treated 
for an average recovery of $9.29 
per ton, Operating expenditures 
were $4.4 million. 


Interests on investments, divi- 
dends and other profits amounted 
to $285,471 in the half, down from 
$351,726 in 1955. 


If you manufacture painted steel products that 
must resist rust and take rough handling, you Il 


SATINCOAT is made in Canada on DOFASCO’S 


Two Deep Level Drifts In Ore 
At McKenzie Red Lake Mines'@ 


An expanded underground pro-}age width of 2%-3 ft. the com- 
gram at MeKenzie Red Lake | pany reports. Muck samples of 
Gold Mines is concentrating on | 164 tons average .215 oz. per ton. 
deeper levels where two drifts | On u | 

sg pper levels, the north drift 
a ey officials dis-| 4, the 4th level has reached the 

| drill-indicated vein where a drive 

Nine development headings are|is now under way. First muck 
advancing. | samples returned low values bu‘ 
assays of face samples have been 


is in ore on the NOS! nceutasing. officials say. | 


level where ore was picked’ up P| 
by three holes drilled along a 100 A raise has been started from 
ft. length from the north dive. this level on the upward exten- 
P. J. McCarty, mine manager,|sion of the 432 vein which in 
says. | initial slashing grades .552 oz. per 


Values are low but they indi- | ton, 
cate the downward. extension of | Beg Fen ae, 
the 12161 stope which has pro-|: BELLE-CHIBOUGAMAU MINES | 
duced 16,094 tons of ore grading | reports that a 40-ft. section sanesred | 
.206 oz gold, gave values of 10% copper. 6 oz. 


silver and $1.40 gold, with traces 
The north drift on the 10th | of zinc and nickel. Drilling is being 
level ig still in ore with the vein | 


done on the western section of the | 
continuing strong across an aver- er- | property. 


like the economy, dependability and read’ 
availability of new DOFASCO SATINGOAT. 


continuous galvanizing line where, under strict 


quality control, a ductile zine edating is bonded 


it you're seeking ways to cut manufacturing 


DOMINION 


cracking, flnking or peeling. Highly resistant 


$0 tightly to steel that it actually flexes 'N 


with the base pact 


lakes severest rebvicot ig stresses without 


to corrosion. Holds a fine paint finish 
without special prepatatien. 


costs without sacrificing quality, look te 
SATINCOAT. Available in coils or cut lengths 
in a wide range of gauges and widths. 
Write DOFASCO for full information. 


FOUNDRIES STEEL, LIMITED 


ond 
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ELLIOTT 


(CANADA)LTD. 


| 

The finest Machine Tools 
in their class 

available anywhere 


MANUFACTURERS OF: 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire for complete 
details: TORONTO —“EM. 3-4700 


B-ELLIOTT (CANADA LTO. 


PORT HOPE, ONTARIO, CANADA 


for 


‘MACHINE 
TOOLS 


> READY FOR PAINT- 
ING WITHOUT PRE- 
istic 


> BEATS HIGH COST OF 


IMPORTED ELECTRO- 
GALVANIZED STEEL 


melilia ahaa ei: 


COILS OR CUT’ 


LENGTHS 


> MADE AT DOFASCO 
BY THE NEW “‘CON- 
tititlelticumey-VATe Tips 
Trice a tete 37 


P PROVIDES POSITIVE 
RUST PROTECTION 
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“WEEKEND Magazine Has been 
widely accepted by Whig-Standard 
readers. Its excellent pictorial 
work, interesting text matter, plus 
the diversity of its contents, result 
in full family readership.” 


Rohert D. Owen 
Executive Editor 
The Whig-Standard, 
Kingston, Ont. 


In the opinion 


of these editors... 


“The greatest single yardstick by 
which we at The Telegram 
~ * aoe ite, | judge reader response to WEEKEND 
“WEEKEND Magazine has been ‘9 ._ sO is by our circulation increase from 
part of the Saturdayeedition of | | a — | 14,507 to 21,861 since adding 
The Edmonton Journal for less thar ; ay 2 2? it to our Saturday issue, 
a year, but in that time has solidly - : : 


proven itself. Thewe is no question 
our readers like and want it. Its 
attractive outside covers, interesting 
and informative articles, excellent ~ 
sports and women’s pages, and 

Greg Clark’s inimitable whimsy 

all combine to make WEEKEND a 
valuable asset to our paper.” 


Fraser M. Gerrie 
Editor 
The Edmonton ryerael, 


/ 3 





Readership built the biggest 


force in Canada... 


naan 


| 


“WEEKEND is a real Canadian 
production which more than holds its 
own with any similar publication 
anywhere, both in editorial content 
and the high quality of its _ 

printing. Our readers obviously 

like and want it.” . | 


J. M. Herder 


President 
The Evening Telegram, 
St. John’s, Nfld. 


MAGAZINE 


1,450,000 NET PAID EVERY WEEK 


. 








Weekend Magazine is published as part of the weekend editions of these Canadian newspapers. 


a 


| 
| 





i ; 


PETERBOROUGH Exeminer 
PORT ARTHUR News-Chronicle 
PRINCE ALBERT Deily Herald 
QUEBEC Chronicie-Telegraph 


SES JOR Feligraph-Joornal ond 


ST. JOHN'S, MPLB. Bremag I elegsem 
ea 


’ 
TIMMINS Daily Press 
TORONTO Telegrem 
VANCOUVER Sen 
VICTORIA Sundey Times 
WINNIPEG Tribune 
The Stenderd 





